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N  O  T  E 


Section  119  of  The  Loan  and  Trust  Corporations  Act  (R.S.O.  1927,  Chapter  223)  provides 
follows : — 

119. — (1)  No  corporation  shall,  under  the  penalty  of  becoming  disentitled  to  registry 
or  of  having  its  registry  suspended  or  cancelled,  make,  print,  publish,  circulate,  authorize, 
or  be  a  party  or  privy  to  the  making,  printing,  publishing,  or  circulating  of  any  statement 
or  representation  that  its  solvency  or  financial  standing  is  vouched  for  by  the  Registrar  or 
that  the  publication  of  its  statement  in  his  report  is  a  warranty  or  representation  of  the 
solvency  of  the  corporation,  or  of  the  truth  or  accuracy  of  such  statement  in  any  particular. 
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ONTARIO 

DEPARTMENT  OF  INSURANCE 


To  The  Honourable  Arthur  W.  Roebuck,  K.C.,  M.P.P., 

Minister  in  Charge  of  the  Department  of  Insurance. 

Sir: — 

I  have  the  honour  to  submit  herewith,  as  required  by  The  Loan  and  Trust 
Corporations  Act,  the  Thirty-seventh  Annual  Report  of  the  Registrar  of  Loan 
Corporations.  It  shows  the  particulars  of  the  business  of  each  registered  loan 
corporation,  loaning  land  corporation,  and  trust  company  doing  business  in 
Ontario  during  1933,  as  ascertained  from  its  annual  and  other  returns  and  from 
the  inspection  and  inquiries  made  by  the  Chief  Inspector  and  his  staff.  Detailed 
statements  of  the  individual  corporations  are  grouped  herein  in  accordance  with 
these  three  classifications  recognized  by  the  Act  and  are  further  arranged  in 
alphabetical  order.  In  addition,  statistical  tables,  tabulated  summaries  and 
comparative  statements  are  included  as  shown  in  the  Table  of  Contents. 

The  annual  returns  of  the  corporations  covering  their  1933  business  were 
filed  with  the  Department  at  the  end  of  February,  1934.  Upon  filing,  each 
return  was  carefully  checked  and  a  preliminary  Abstract  of  this  Report  showing 
assets,  liabilities,  revenue  accounts,  profit  and  loss  accounts  and  mortgage 
summaries,  was  prepared  and  issued  under  date  of  May  30th,  1934.  The 
remaining  months  of  the  year  were  required  to  complete  the  annual  inspection 
of  the  corporations,  more  particularly  described  later  in  this  Report,  and  to 
determine  exactly  what  changes  and  what  miscellaneous  notes,  if  any,  should 
be  made  in  the  individual  statements  of  the  corporations  as  a  result  of  such 
inspections.  The  publication  of  the  Report  at  an  earlier  date  is  not  feasible 
without  a  substantially  augmented  inspection  staff. 

Discrepancies  will  be  observed  between  the  figures  shown  in  the  statistical 
tables,  etc.,  included  on  pages  260  to  303  and  the  figures  shown  in  the  statements 
of  the  individual  corporations  on  pages  3  to  255.  The  latter  figures  include  the 
changes  the  Registrar  deems  necessary  to  be  made  upon  a  review  of  the  Inspector's 
inspection  reports — changes  which  have  not  been  carried,  by  reason  of  the  time 
and  expense  involved,  into  the  former  figures  which  are  reprinted  without  change 
as  they  appeared  in  the  preliminary  Abstract  of  this  Report  published  last  May. 

Your  attention  is  drawn  to  a  Summary  of  unclaimed  deposit  account  balances 
of  $10.00  or  more  included  at  page  332  of  the  Report.  This  information  is 
shown  in  the  annual  statements  of  the  corporations  each  year,  but  has  not  been 
heretofore  published.  Particulars  of  balances  of  less  than  $10.00  are  on  file 
in  the  Department. 
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Registry  Changes 


I  have  the  following  registry  changes  to  report: 

Trusts  and  Guarantee  Company,  Limited —  Union  Trust  Company,  Limited. 
By  Order-in-Council,  dated  January  25th,  1934,  the  Lieutenant-Governor  in 
Council  formally  approved  an  agreement  bearing  date  December  7th,  1933, 
between  the  Trusts  and  Guarantee  Company,  Limited  and  the  Union  Trust 
Company,  Limited,  duly  ratified  by  the  shareholders  of  both  corporations  on 
January  25th,  1934,  whereby  the  former  acquired  the  assets  and  assumed  the 
liabilities  of  the  latter  as  of  December  30th,  1933. 

Trusts  and  Guarantee  Company,  Limited — increase  of  capital.  By  Order-in- 
Council,  dated  January  25th,  1934,  the  Lieutenant-Governor  in  Council  formally 
approved  By-law  "A"  of  the  Trusts  and  Guarantee  Company,  Limited,  increasing 
its  capital  stock  from  two  million  dollars  ($2,000,000)  to  three  million  dollars 
($3,000,000). 

The  Industrial  Mortgage  and  Trust  Company — East  Lambton  Farmers1  Loan 
and  Savings  Company.  An  agreement  between  these  companies,  dated  December 
2nd,  1933,  ratified  by  the  shareholders  of  both  companies  on  January  23rd,  1934, 
whereby  the  assets  and  liabilities  of  the  loan  company  were  taken  over  and 
assumed  by  the  trust  company  as  of  October  31st,  1933,  was  confirmed  by  an 
Act  of  the  Legislature  entitled  "An  Act  respecting  The  Industrial  Mortgage  and 
Trust  Company  and  The  East  Lambton  Farmers'  Loan  and  Savings  Company" 
assented  to  April  3rd,  1934  (Statutes  of  Ontario,  1934,  c.  79). 

Bankers'  Trust  Company — Deposit.  The  Bankers  Trust  Company  Act,  1920 
(1920,  c.  156),  which  required  that  company  to  keep  on  deposit  with  the  Province 
the  sum  of  $200,000  was  amended  by  "The  Bankers  Trust  Company  Act,  1934" 
(1934,  c.  67),  assented  to  April  3rd,  1934,  whereby  the  company  is  required  to 
maintain  on  deposit  with  the  Province  a  sum  of  $200,000  or  such  lesser  sum  as 
the  Lieutenant-Governor  in  Council  may  approve,  but  not  less  than  a  sum  of 
$50,000." 

By  Order-in-Council,  dated  August  23rd,  1934,  the  Lieutenant-Governor  in 
Council  formally  approved  a  reduction  of  the  amount  required  to  be  held  on 
deposit  by  the  Province  of  Ontario,  in  respect  of  the  Bankers  Trust  Company 
from  two  hundred  thousand  dollars  ($200,000)  to  fifty  thousand  dollars  ($50,000). 

Premier  Trust  Company — Imperial  Trusts  Company  of  Canada.  By  Order- 
in-Council,  dated  April  24th,  1934,  the  Lieutenant-Governor  in  Council  formally 
approved  an  agreement  bearing  date  January  4th,  1934,  duly  ratified  by  the 
shareholders  of  both  companies  on  February  21st,  1934,  whereby  The  Premier 
Trust  Company  acquired  the  assets  and  assumed  the  liabilities  of  The  Imperial 
Trusts  Company  of  Canada  as  of  December  31st,  1932. 

Brooklyn  Trust  Company.  The  Brooklyn  Trust  Company  with  head  office 
at  Brooklyn,  New  York,  U.S.A.,  received  limited  registry  by  Certificate,  dated 
August  28th,  1934,  and  was  approved  by  an  Order  of  the  Lieutenant-Governor 
in  Council,  dated  September  25th,  1934,  for  administration  in  the  Province  of 
Ontario  of  one  estate  involved  in  litigation  in  the  Supreme  Court  of  Ontario. 
The  registry  expires  on  June  30th,  1935  and  will  not  be  renewed  except  for  the 
purposes  of  the  litigation. 
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Introduction: 


Review  of  1933  Business 


The  Statistical  Tables  included  at  the  end  of  the  Report  have  been  used 
for  comparative  purposes  in  preparing  the  following  review  of  1933  operations. 
Factors  which  distort  the  comparisons  have  been  eliminated  as  far  as  possible. 
For  example,  the  transfer  of  the  deposits  of  the  Central  Canada  Loan  and  Savings 
Company  of  approximately  five  million  dollars  (S5, 000, 000)  to  The  National 
Trust  Company,  Limited,  on  June  30th,  1933,  with  an  equivalent  amount  of 
assets,  has  been  disregarded. 

Loan  Corporations: 

Total  assets  of  loan  corporations  show  a  decrease  during  the  year  1933  of 
$5,400,000  as  compared  with  a  decrease  of  $6,900,000  in  the  previous  year. 
Part  of  this  decrease  is  reflected  in  the  liabilities  as  withdrawals  from  debentures 
of  S2, 000,000  ($1,300,000  of  which  was  purposely  liquidated  by  The  Central 
Canada  Loan  and  Savings  Company),  deposits  of  $300,000  and  terminating 
capital  stock  of  building  societies  of  $300,000,  a  total  of  $2,600,000.  Decreases 
in  reserve  funds  and  other  liabilities  account  for  the  balance  and  are  described 
below.  The  withdrawals  reported  in  1933  compare  most  favourably  with  the 
withdrawals  in  1932  of  $3,900,000.  The  continued  flotation  of  Government 
bond  issues  undoubtedly  had  its  effect  in  1933  in  tempting  depositors'  funds 
from  the  corporations.  Since  increased  prices  of  government  bonds  have  driven 
down  their  interest  yield,  it  may  now  be  expected  that  loan  corporations' 
debentures  will  no  longer  feel  this  competition. 

Of  the  S700.000  decrease  in  debentures,  S200,000  is  accounted  for  in  those 
payable  elsewhere  than  in  Canada.  In  1932  this  decrease  was  $600,000.  The 
rapid  rise  of  the  pound  sterling  from  a  discount  in  1932  to  a  premium  in 
1933  no  doubt  encouraged  many  British  investors  to  take  advantage  of  the 
higher  interest  rates  obtainable  here.  The  sustained  confidence  of  the  British 
investor  in  Canadian  financial  institutions  and  investments  has  been  gratifying. 

The  balance  of  the  decrease  in  Total  Assets  may  be  seen  in  reductions  of 
Dividends  Payable  and  Other  Liabilities,  $190,000  and  $260,000  respectively, 
Profit  and  Loss  Account  balances  of  $400,000  and  Reserve  Funds  $2,300,000. 
These  decreases  are  partially  offset  by  an  increase  of  $400,000  in  disclosed 
investment  reserves.  The  decrease  in  reserve  funds  and  profit  and  loss  account 
balances  has  been  due  largely  to  the  conservative  policy  followed  by  many  of 
the  corporations  of  transferring  large  amounts  to  internal  investment  reserves 
to  be  held  as  provision  for  possible  losses  in  realization  of  depreciated  assets. 
The  decrease  in  dividends  payable  is  for  the  most  part  a  direct  result  of  a  reduction 
in  rates  of  dividends  paid  to  shareholders,  indicating  further  the  desire  to  maintain 
strength  in  protection  of  public  funds  held,  a  policy  which  has  so  long  distinguished 
Ontario  loan  corporations. 

It  may  be  of  interest  to  note  here  the  gradual  decline  in  the  number  of  loan 
and  loaning  land  corporations  registered  in  Ontario  during  the  past  three  decades. 
In  1897  there  were  ninety  such  corporations  and  societies  registered  and  doing 
business  in  the  Province,  but  in  1920  the  number  had  dwindled  to  forty-two. 
Up  to  the  end  of  1933,  a  further  twenty-one  companies  had  ceased  to  operate 
as  loan  corporations,  having  either  surrendered  their  charters  or  secured  special 
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legislation  creating  them  trust  companies.  Mergers  and  amalgamations  of  small 
companies  into  larger  ones  and  conversion  of  loan  companies  into  trust  companies 
have  been  largely  responsible  for  the  decrease  in  numbers  in  recent  years.  At 
the  present  time  there  are  eighteen  loan  corporations  registered  and  operating  in 
the  Province  of  Ontario. 

Trust  Companies: 

The  downward  trend  in  trust  company  assets  (exclusive  of  those  held  for 
estates,  trusts  and  agencies)  which  commenced  in  1931,  has  continued  for  the 
third  successive  year.  Total  Company  Fund  assets  decreased  $1,460,000  while 
total  Guaranteed  Fund  assets  dropped  by  $3,800,000— in  all,  $5,260,000.  Since 
1930,  Total  Assets  have  declined  from  $208,300,000  to  $186,700,000  or,  over  ten 
per  cent,  in  three  years. 

The  decrease  of  $1,460,000  in  assets  of  Company  Funds  has  been  the  result 
of  reductions  in  borrowing  from  other  financial  institutions  of  $535,000,  dividends 
unpaid  $125,000  and  shrinkage  in  reserve  funds  of  $1,300,000  less  increases  of 
$300,000  in  disclosed  investment  reserves  and  $200;000  in  profit  and  loss  account 
balances.  In  the  net  reduction  of  surplus  and  reserve  may  be  seen  the  laudable 
policy  practiced  by  the  companies  of  writing  down  assets  to  keep  pace  with  the 
general  depreciation  in  values  which  has  been  experienced  in  recent  years. 

In  Guaranteed  Funds,  the  reduction  of  assets  has  been  the  result  of  with- 
drawals by  the  public  of  funds  left  with  the  companies  for  investment.  Trust 
deposits  dropped  $1,200,000  while  specific  guaranteed  and  general  Guaranteed 
Investment  Receipts  were  liquidated  to  the  extent  of  $900,000  and  $2,100,000 
respectively.  These  decreases  are  slightly  offset  by  an  increase  of  $400,000  in 
miscellaneous  liabilities.  It  is  apparent  that  the  motives  which  prompted  the 
withdrawal  of  savings  from  loan  corporations  apply  equally  to  trust  companies. 
Those  companies  which  showed  increases  in  savings  deposits  for  the  year  are 
the  exception  rather  than  the  rule. 

Estates,  Trusts  and  Agencies: 

The  value  of  assets  under  administration  and  management  in  this  section 
has  continued  its  unbroken  upward  climb,  although  showing  a  comparatively 
small  increase  for  the  year  of  $45,400,000.  Probably  this  lowered  rate  of  increase 
is  due,  not  so  much  to  the  lessened  number  of  appointments,  as  it  is  to  the 
diminished  value  of  the  estates  and  trusts  held.  Trust  companies,  a  development 
of  modern  times,  are  rapidly  gaining  favour  by  their  record  in  the  management 
of  estates  and  other  fiduciary  matters.  Increasing  public  recognition  is  indicated 
by  a  comparison  of  total  assets  under  administration  over  the  past  fourteen  years. 
During  this  period,  total  assets  in  this  section  have  risen  from  $575,200,000  in 
1920  to  $2,100,000,000  in  1933. 

Contrary  to  the  trend  in  registrations  of  loan  corporations,  the  number  of 
trust  companies  has  increased  from  seven  at  the  beginning  of  the  century  to 
twenty-eight  at  the  end  of  the  year  1933.  This  number  was  reduced  to  twenty- 
six  as  from  January  1st,  1934. 

Mortgage  Loans: 

Mortgages  which  have  constituted  the  chief  form  of  investment  for  the 
funds  of  corporations  covered  in  this  Report,  showed  further  decreases  in  1933. 
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Loan  corporations'  mortgages  dropped  $5,100,000  as  to  principal  and  increased 
$1,000,000  as  to  interest  due  and  accrued.  The  holdings  of  trust  companies 
decreased  a  similar  amount  made  up  of  $1,500,000  in  Company  Funds  and 
$3,600,000  in  Guaranteed  Funds,  while  interest  due  and  accrued  increased 
$250,000  and  $900,000  in  the  two  funds  respectively. 

Many  factors  have  contributed  to  the  fluctuation  shown  in  mortgage  invest- 
ments during  recent  years.  While  normal  repayments  of  principal  operate  to 
reduce  totals  reported,  new  loans  have,  as  a  rule,  more  than  offset  their  effect. 
In  recent  years,  however,  there  has  been  a  slowing  down  on  both  sides,  repayment 
being  hampered  by  moratorium  legislation  and  unfavourable  economic  conditions, 
while  less  money  has  been  advanced  on  new  loans  largely  because  of  these  same 
factors  as  well  as  a  lessening  of  demand.  Accumulation  of  charges  such  as 
taxes,  insurance,  etc.,  paid  by  companies  in  protection  of  their  investments  and 
increasing  amounts  of  interest  arrears  have  had  a  substantial  effect  towards 
increase,  while  voluntary  writing  down  on  book  values  and  transfers  of  foreclosed 
properties  have  contributed  much  to  the  decrease. 

The  difficulty  of  collecting  interest  and  principal  repayments  has  done 
much  to  discourage  continuation  of  former  loaning  policies  and  has  driven  funds 
into  more  liquid  channels.  Increased  withdrawals  from  savings  deposits  and 
the  liquidation  of  debentures  and  guaranteed  investment  receipts  have 
necessitated  that  the  companies  keep  a  larger  proportion  of  their  investments  in 
readily  realizable  form.  While  government  and  municipal  bonds  could  be 
procured  at  prices  yielding  a  fair  return  and  at  the  same  time  could  be  readily 
exchanged  for  cash  as  required,  it  is  only  natural  that  funds  which  would 
ordinarily  have  been  placed  in  mortgages  should  have  been  diverted  to  this  more 
liquid  class  of  investment. 

Examining  the  total  of  mortgage  investments  of  both  loan  and  trust 
corporations,  loans  secured  by  eastern  properties  decreased  from  $172,800,000 
to  $165,200,000  a  drop  of  $7,600,000  or  4.34  per  cent,  while  western  loans  showed 
a  decrease  of  $2,700,000,  or  3  per  cent,  in  falling  from  $90,200,000  to  $87,500,000. 
The  greater  rate  of  decrease  to  be  observed  in  eastern  loans  is  in  direct  contrast 
to  the  experience  of  the  years  1930  and  1931  when,  while  western  loans  showed  a 
substantial  decrease,  they  increased  at  approximately  the  same  rate  as  shown 
in  previous  years. 

The  condition  of  mortgages  generally  is  indicated  in  the  accumulation  of 
interest  arrears.  Interest  reported  as  due  and  unpaid  on  eastern  loans  increased 
from  $2,039,000  to  $2,839,000,  while  the  amount  outstanding  against  western 
loans  increased  from  $7,250,000  to  $8,550,000,  Outstanding  interest  on  eastern 
loans  stands  at  1.71  per  cent,  and  western  loans  at  9.76  per  cent,  of  principal.  At 
the  end  of  1932  interest  arrears  stood  at  1.18  per  cent,  of  eastern  mortgages  and 
8.06  per  cent,  of  western  mortgages  respectively.  Arrears  of  eastern  mortgage 
interest  have  increased  two  and  one-half  times  since  1929,  while  western  arrears 
have  more  than  quadrupled.  It  may  be  noted,  however,  that  western  arrears 
have  always  been  proportionately  greater  than  eastern.  Higher  rates  of  interest 
and  dependance  upon  crop  returns  have  always  been  a  factor  in  western  loans. 

You  will  be  interested  in  the  following  figures  compiled  by  the  Department 
from  answers  to  a  questionnaire  sent  in  January,  1934,  to  all  loan  and  trust 
corporations  and  all  life  insurance  companies  transacting  business  in  the  Province. 
They  show,  as  to  principal  and  interest  respectively,  and  in  respec  t  of  Ontario 
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mortgages  only,  the  amounts  which  fell  due  on  these  mortgages  in  the  calendar 
year  1933  in  contrast  with  the  amounts  which  were  actually  paid  in  cash  thereon 
during  the  same  year.  Payments  received  in  1933  on  account  of  arrears  of 
principal  or  interest  outstanding  as  of  December  31st,  1932,  were  directed  to  be 
excluded : 


Life 
Companies 

Loan 
Corporations 

Trust 
Companies 

Total 

Principal: 

Due  in  1933  

Paid  in  1933  

Percentage  

Interest: 

Due  in  1933  

Paid  in  1933  

Percentage  

$18,337,268  76 
3,796,610  94 
20.70 

$9,412,555  54 
8,104,616  89 
86.10 

$6,199,386  30 
2,045,884  72 
33.00 

5,423,497  43 
4,078,090  55 
75.19 

$13,117,116  66 
4,056,610  11 
30.93 

7,625,210  89 
6,387,698  59 
83.77 

$37,653,771  72 
9,899,105  77 
26.29 

$22,461,263  86 
18,570,406  03 
82.68 

The  position  of  these  mortgage  lending  institutions  in  recent  years,  when 
mortgage  debt  adjustment  legislation  of  various  kinds  has  placed  a  partial 
moratorium  on  their  income  contributing  largely  to  the  percentage  figures  shown 
above,  should  be  fully  appreciated  in  relation  to  their  position  as  fiduciary 
institutions  which  have  promised  to  pay  the  bulk  of  their  assets  to  the  public 
on  demand  or  at  fixed  dates  which  no  legislation  has  undertaken  to  change  or 
extend.  The  ability  of  these  institutions  so  to  do  must  not  be  overtaxed.  There 
is  a  limit  beyond  which  no  person,  firm  or  corporation  can  be  expected  to  go  in 
accommodating  his  debtors  while  paying  his  creditors  in  full. 

Office  Premises: 

Due  to  customary  write-downs,  Office  Premises  of  loan  corporations  declined 
$200,000  and  those  of  trust  j  companies  $100,000.  A  total  investment  of 
$13,500,000  in  permanent  housings  for  the  operation  of  loan  corporations  and 
trust  companies  may  be  taken  as  some  indication  of  the  stake  these  great 
corporations  have  in  our  national  life. 

Real  Estate  Held  for  Sale: 

Real  estate  holdings  of  loan  corporations  increased  by  $2,400,000  in  1933, 
while  trust  companies  holdings  showed  an  increase  of  $1,400,000 — a  total  of 
$3,800,000.  This  amount  exceeds  by  $300,000  the  total  increases  of  the  previous 
two  years.  Excepting  loaning  land  corporations,  real  estate  is  not  permitted 
as  a  direct  investment  of  loan  corporations  or  trust  companies,  and  the  amounts 
held  under  that  heading  represent  largely  foreclosed  properties  and  sale  agree- 
ments, including  accumulated  charges  and  interest.  Companies  have 
endeavoured  to  avoid  foreclosure  proceedings  wherever  possible  and  it  is  apparent 
that  properties  have  been  seized  only  after  interest  has  fallen  considerably  in 
arrears  and  other  methods  of  saving  investments  have  failed.  Loan  corporations 
(including  loaning  land  corporations)  holdings  now  represent  2.52  per  cent,  of 
total  assets  as  against  1.37  per  cent,  a  year  ago  while  trust  companies  holdings 
represent  10.1  per  cent,  of  total  Company  Funds  assets  compared  with  7.32  per 
cent,  at  the  end  of  1932. 
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Collateral  Loans: 


Collateral  Loans  have  dropped  sharply  from  $800,000  to  $440,000  in  ti2 
case  of  loan  corporations,  while  trust  companies  show  decreases  from  $2,800,033 
to  $2,100,000  in  Company  Funds  and  from  $22,300,000  to  $19,700,000  in 
Guaranteed  Funds.  Total  collateral  loans  held  by  both  classes  of  corporati )  i  5 
attained  a  peak  of  $47,700,000  in  1928,  but  declined  rapidly  in  the  following 
years  to  the  low  point  of  $22,300,000  reached  in  1933.  These  figures  reflet 
the  downward  trend  of  security  prices  during  the  year  and  the  "calling"  of  loai? 

The  fluctuation  in  the  aggregate  amount  of  Collateral  Loans  as  reported 
from  year  to  year  has  been  chiefly  affected  by  the  increases  and  decreases  repor  ted. 
by  The  Montreal  Trust  Company.    Reference  to  the  statistical  tables  in  this 
Report  will  show  that  this  company  carries  substantially  more  than  half  of  all 
collateral  loans  reported  to  the  Department. 

Bonds  and  Debentures: 

The  movement  of  the  funds  of  financial  institutions  generally  in  recent  years 
from  mortgages  to  bonds  and  debentures  reflected  in  the  returns  of  our  loan 
and  trust  corporations,  is  seen  in  a  large  increase  for  the  year.  Considering 
only  "trustee"  securities,  that  is,  issues  of  Canadian  governments  and  munici- 
palities, including  school  districts  and  rural  telephone  companies,  the  holdings 
of  loan  corporations  moved  up  $1,100,000  to  $15,000,000,  trust  companies 
Company  Funds  $800,000  to  $9,400,000  and  Guaranteed  Funds  $1,300,000  to 
$26,000,000.  The  desire  for  a  fair  return  with  a  maximum  of  security  has,  no 
doubt,  led  companies  to  invest  heavily  in  this  class  of  security  in  recent  years. 
While  numerous  defaults  in  municipal  debentures  have  reduced  their  value 
and  curtailed  the  income  of  holders  of  defaulted  issues,  the  utmost  care  has  been 
exercised  by  most  companies  in  choosing  investments  of  this  class.  The  con- 
tinuing demand  for  high-class  bonds  and  debentures,  however,  has  increased 
their  market  values  and  reduced  their  yield  on  new  purchases  to  such  an  extent 
that  it  became  necessary  for  all  companies  to  reduce  the  rate  of  interest  allowed 
to  depositors  and  investors. 

"Other  bonds"  held  by  loan  corporations  decreased  $300,000  to  $6,500,000, 
but  an  increase  of  the  same  amount  is  shown  in  these  securities  held  in  Company 
Funds  of  trust  companies,  which  now  total  $5,600,000.  Such  holdings  in 
Guaranteed  Funds  of  trust  companies  showed  a  drop  of  $500,000  due  largely  to  a 
general  write-down  of  book  values  in  keeping  with  market  depreciation.  The 
very  marked  appreciation  in  values  of  industrial  securities  in  1934  will  be  of 
benefit  to  many  of  the  corporations. 

Stocks: 

Stocks  held  by  loan  corporations  fell  off  $800,000  to  $10,100,000  and  those 
held  by  trust  companies  dropped  $300,000  to  $4,300,000.  Substantial  increases 
in  investment  reserves  account  for  a  large  part  of  the  decrease  shown. 

Cash  : 

Cash  on  hand  and  on  deposit  in  the  case  of  loan  corporations  dropped 
$500, 000  to  $6,600,000.  In  trust  companies,  Company  Funds  (  ash  fell  $1,000,000 
to  $1,300,000  and  Guaranteed  Funds  cash  decreased  $700,000  to  86,200.000. 
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Withdrawals  by  depositors  and  investors  coupled  with  prompt  reinvestment  of 
moneys  received  contributed  to  this  decline. 

Other  Assets: 

Other  Assets  of  loan  corporations  and  of  company  funds  of  trjst  companies 
remained  stationary  during  the  year,  while  those  held  in  Guaranteed  Funds  of 
trust  companies  rose  from  $400,000  to  $2,200,000.  This  increase,  however,  is 
entirely  due  to  an  item  of  $1,850,000  representing  stocks  held  by  the  Montreal 
Trust  Company  on  Guaranteed  Funds  account.  Exclusive  of  this  company 
assets  of  this  nature  have  shown  practically  no  change. 

Earnings: 

As  would  be  expected,  net  profits  before  providing  for  transfers  to  investment 
reserves,  shrank  considerably  during  the  year  1933.  Loan  corporations'  and 
trust  companies'  earnngs  fell  $600,000  and  $400,000  respectively,  as  compared 
with  declines  of  $550,000  and  $700,000  respectively  in  1932.  The  net  showing 
for  the  year,  however,  is  creditable  in  view  of  prevailing  conditions.  Loan 
corporations  showed  a  net  return  of  $3,850,000  and  trust  companies  $2,150,000. 
Curtailment  of  expenditure  in  keeping  with  the  decline  in  gross  income  has  done 
much  to  lessen  the  reduction  in  net  profits.  The  ability  of  most  corporations 
to  report  profits  on  operations  in  recent  years,  while  mortgage  lending  institutions 
in  other  countries  have  failed  with  great  loss  to  investors,  is  a  tribute  to  their 
sane  management,  and  to  the  laws  which  govern  their  operation — two  factors 
which  have  continued  to  foster  and  maintain  public  confidence. 

Investment  reserves  (chargeable  against  expenditure  but  eliminated  in  the 
above  figures  for  purposes  of  comparison)  were  increased  to  a  greater  extent  in 
1933  than  in  any  previous  year.  Loan  corporations  transferred  a  total  of 
$3,500,000  to  investment  reserves  as  against  $800,000  in  the  previous  year,  while 
trust  companies  set  up  an  additional  $1,500,000  as  compared  with  $2,300,000  in 
1932.  The  policy  of  writing  down  assets  as  market  values  decline  was  commenced 
in  the  earliest  days  of  the  depression  and  had  been  followed  since  in  increasing 
volume.  No  doubt,  transfers  of  this  nature  will  continue  so  long  as  the  necessity 
for  additional  investment  reserves  is  apparent. 

Largely  through  a  desire  to  build  up  internal  investment  reserves,  most 
companies  have  drawn  down  large  sums  from  their  reserve  funds.  Reserve 
funds  of  loan  corporations  dropped  $2,300,000  to  $22,600,000  and  trust  companies 
fell  $1,300,000  to  $16,300,000.  Notwithstanding  these  substantial  withdrawals 
to  strengthen  internal  investment  reserves,  Reserve  Funds  still  amount  to  65 
per  cent,  of  paid  in  capital  in  the  case  of  loan  corporations,  and  60  per  cent,  of 
paid  in  capital  in  the  case  of  trust  companies.  These  Reserves  stand  as  sub- 
stantial shock-absorbers  to  preserve  the  companies'  credit  and  safeguard  the 
shareholders'  equity. 

Dividends: 

Dividends  declared  by  loan  corporations  in  1933  amounted  to  $3,000,000  or 
5  per  cent,  of  the  shareholders'  equity  as  compared  with  $4,200,000  or  6.73  per 
cent,  in  1932,  while  net  earnings  on  the  same  basis  dropped  from  7.08  per  cent. 


to  6.30  per  cent.  Trust  companies  declared  dividends  of  $1,700,000  or  3.85  per 
cent,  as  compared  with  $2,270,000  or  4.90  per  cent,  in  the  previous  year.  Net 
earnings  by  the  same  token  fell  .93  per  cent,  to  4.65  per  cent.  For  the  purpose 
of  these  calculations,  transfers  to  investment  reserves  have  been  eliminated. 

Inspection  of  Companies 

Since  the  publication  of  my  last  Report  the  Inspection  Branch  of  the 
Department  has  been  considerably  strengthened.  Mr.  E.  A.  Fluker,  who  was 
for  some  years  an  officer  of  a  large  trust  company,  has  joined  the  staff  as  an 
Assistant  Inspector  responsible  primarily  for  loan  corporations.  Mr.  J.  K.  Pun- 
chard,  C.A.,  was  appointed  more  recently  as  a  Special  Inspector,  after  several 
years  professional  experience  and  has  been  engaged  chiefly  in  assisting  in  the 
inspection  of  loan  and  trust  corporations.  Mr.  T.  C.  Tinline  also  has  joined  the 
staff  in  the  capacity  of  Inspector  of  mutual  benefit  societies.  These  additions 
to  staff  have  been  modified  by  the  retirement  on  superannuation  of  Inspector 
W.  A.  Cork,  after  a  lengthy  period  of  public  service. 

The  responsibility  directly  imposed  upon  the  Superintendent  of  Insurance 
under  the  Insurance  Act  and  upon  the  Registrar  of  Loan  Corporations  under 
the  Loan  and  Trust  Corporations  Act  is  a  heavy  one.  It  is  important  that  you 
and  the  public  should  know  exactly  how  it  is  discharged.  The  Insurance  Act 
particularly  gives  certain  discretionary  powers  to  the  Superintendent  as  to  what 
companies  he  should  inspect  and  when;  the  Loan  and  Trust  Corporations  Act 
gives  no  discretion  in  this  matter.  You  should  know  that  the  inspection  staff 
is  not  now,  and  never  has  been,  adequate  to  discharge  fully  the  literal  require- 
ments of  the  Acts  with  respect  to  company  inspections. 

Section  16  of  the  Insurance  Act  provides  that  "the  Superintendent  shall 
visit  personally,  or  cause  a  duly  qualified  member  of  his  staff  to  visit,  at  least 
annually,  the  head  office  or  chief  office  in  Ontario  of  every  licensed  insurer  other 
than  a  mutual  benefit  society  having  less  than  three  hundred  members,  and  an 
insurer  as  to  which  he  adopts  the  inspection  of  some  other  government."  You 
should  know  that  as  Superintendent  I  always  "adopt  the  inspection"  of  insurers 
registered  under  Dominion  insurance  statutes;  that  I  rely  largely  upon  the 
inspection  of  the  Quebec  government  of  provincial  insurers  domiciled  in  that 
province  and  carrying  on  business  in  Ontario;  that  regular  inspections  have  not 
been  made  of  the  so-called  New  England  Factory  Mutual  Fire  Insurance  Com- 
panies domiciled  chiefly  in  Massachusetts  and  Rhode  Island,  with  respect  to 
which  the  inspection  of  their  local  state  governments  have  been  largely  adopted; 
and  that  it  has  not  proved  possible  to  inspect  all  the  sixty-nine  Ontario  mutual 
fire  insurance  companies  and  the  thirty-five  Ontario  mutual  benefit  societies 
having  more  than  300  members,  every  year.  Assuming  that  you  approve  the 
exceptions  or  exemptions  above  indicated  and  believe  that  the  public  interest 
is  being  reasonably  served  and  that  the  requirements  of  the  Insurance  Act  are 
being  sufficiently  met,  I  am  of  opinion  that  the  inspection  of  insurance  companies 
in  this  province  is  now  on  a  reasonably  satisfactory  basis. 

In  the  loan  and  trust  company  field  (and  it  is  necessary  to  discuss  the 
inspection  of  these  companies  simultaneously  with  the  inspection  of  insurance 
companies  because  the  work  is  undertaken  by  the  same  staff  under  the  same 
Chief  Inspector)  the  situation  is  that  there  are  twenty-seven  loan  and  trust 
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corporations  incorporated  by  Ontario  with  head  offices  situate  in  the  province, 
not  licensed  under  Dominion  insurance  statutes,  and  seventeen  other  loan  and 
trust  companies,  i.e.,  licensed  at  Ottawa  or  with  head  offices  in  other  provinces, 
carrying  on  business  in  the  province.  You  should  know  that  our  staff  has  been 
adequate  to  inspect,  and  has  inspected,  all  the  companies  with  head  offices  in 
Ontario  not  registered  at  Ottawa,  but  that  it  has  not  been  possible  to  inspect, 
and  we  have  not  inspected,  companies  registered  at  Ottawa  and  companies  with 
head  offices  in  other  provinces,  not  registered  at  Ottawa,  carrying  on  business 
in  Ontario.  Section  148  of  the  Loan  and  Trust  Corporations  Act  reads  in  part: 
"The  Registrar  shall  visit  personally  or  cause  a  duly  qualified  member  of  his 
staff  to  visit  at  least  once  annually  the  head  office  of  each  corporation  registered 
under  this  Act  ..."  There  is  no  discretionary  provision  with  respect  to  the 
acceptance  of  the  inspection  of  some  other  government  comparable  to  the 
above-quoted  provision  in  the  Insurance  Act.  Such  a  discretion  has,  however, 
been  assumed  in  order  to  avoid  duplicating  the  efforts  of  the  Dominion  and  of 
other  provinces  involved.  Thus  no  detailed  inspections  are  being  made  of  the 
affairs  of  loan  and  trust  companies  carrying  on  business  in  Ontario  which  are 
licensed  at  Ottawa  or  which  have  their  head  offices  located  in  other  provinces. 
While  it  would  seem  reasonable  that  the  Department  should  function  in  this 
way  and  rely  upon  the  inspection  of  the  other  governments  more  directly  inter- 
ested, it  should,  in  my  opinion,  be  within  your  knowledge  and  be  a  matter  of 
public  record  that  it  does  so  function. 

It  may  be  added,  with  reference  to  both  insurance  and  loan  and  trust 
companies,  that  all  such  companies  file  an  annual  return  with  the  Department 
whether  or  not  they  are  registered  or  licensed  at  Ottawa  and  that  our  staff 
undertake  to  check  these  returns,  and  by  correspondence  and  interviews  with 
ranking  executive  officers  of  the  companies  involved,  endeavour  to  ascertain 
their  true  and  correct  financial  condition  in  order  that  the  same  may  be  fully 
recorded  in  the  Annual  Reports  of  the  Department.  You  will  understand, 
therefore,  that  while  our  staff  is  not  adequate  to  inspect  the  affairs,  for  example, 
of  the  loan  and  trust  corporations  licensed  at  Ottawa  or  of  provincial  companies 
with  head  offices  in  other  provinces,  we  have  examined  their  annual  returns 
carefully  and  have  taken  steps  to  seek  further  explanation  of  particular  items 
and  have  urged  such  courses  of  action  especially  with  respect  to  Investment 
Reserves  and  such  matters  as  have  seemed  advisable. 

The  Department  has  an  excellent  corps  of  inspectors.  The  only  point  to 
be  borne  in  mind  is  that  it  is  not  adequate  in  numbers  to  cover  the  ground  as 
completely  and  regularly  as  the  statute  requires,  in  the  case  of  the  Loan  and 
Trust  Corporations  Act,  or  contemplates,  in  the  case  of  the  Insurance  Act.  The 
exact  situation  has  now  been  completely  disclosed  to  yoa  as  it  has  been  to  your 
predecessors,  and  I  assume  you  will  give  me  any  additional  or  other  instructions 
you  think  proper. 

Conclusion 

The  year  1933  was  inevitably  a  most  trying  one  for  all  mortgage  lending 
institutions  for  reasons  heretofore  decribed  in  the  discussion  of  mortgage  loans 
and  otherwise.  Unprecedented  problems  faced  the  managements  of  all  the 
companies.  Circumstances  entirely  beyond  their  control  seemed  to  conspire 
to  make  things  more  difficult.  And  yet,  their  record  is  in  this  Report.  Not 
one  has  defaulted  so  much  as  a  dollar  for  so  long  as  a  day.    The  confidence  of 
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the  public  in  our  loan  and  trust  corporations  generally  is  certainly  well  merited. 
Unless  economic  conditions  become  much  worse  and  legislative  enactments 
operate  in  a  way  which  cannot  now  be  anticipated,  there  is  every  reason  to 
believe  our  loan  and  trust  corporations  will  come  through  these  difficult  times 
unscathed. 

All  of  which  is  respectfully  submitted. 


Registrar  of  Loan  Corporations. 


Toronto,  December  30th,  1934. 
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purposes  of  investment  by  trustees  and  with  whom  trustees  may  deposit  trust  funds. 
(R.S.O.  1927,  c.  150,  sec.  27,  or  Acts  for  which  the  same  was  substituted.) 


Name  of  Corporation 

1.  Canada  Permanent  Mortgage  Corporation,  20th  November,  1907. 

2.  Guelph  and  Ontario  Investment  and  Savings  Society,  23rd  March,  1908. 

3.  Industrial  Mortgage  and  Savings  Company,  18th  May,  1909. 

4.  Landed  Ranking  and  Loan  Company,  23rd  March,  1910. 

5.  The  Huron  and  Erie  Mortgage  Corporation,  13th  May,  1913. 

6.  Central  Canada  Loan  and  Savings  Company,  10th  June,  1913. 

7.  East  Lambton  Farmers'  Loan  and  Savings  Company,  31st  July,  1913. 

8.  Lambton  Loan  and  Investment  Company,  28th  February,  1914. 

9.  Ontario  Loan  and  Debenture  Company,  20th  March,  1914. 

10.  Security  Loan  and  Savings  Company,  St.  Catharines,  18th  January,  1921. 
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List  of  trust  companies  approved  by  Orders-in-Council  as  trust  companies  with  which  a  trustee 
may  entrust  trust  funds  for  guaranteed  investment  as  set  out  in  The  Loan  and  Trust 
Corporations  Act,  in  accordance  with  the  provisions  of  The  Trustee  Act,  16  Geo.  V,  c.  40, 
sec.  27;  R.S.O.  1927,  c.  150,  sec.  26. 

1.  Toronto  General  Trusts  Corporation,  28th  June,  1927. 

2.  Trusts  and  Guarantee  Company,  28th  June,  1927. 

3.  National  Trust  Company,  Limited,  28th  June,  1927. 

4.  Canada  Trust  Company,  28th  June,  1927. 

5.  Union  Trust  Company,  Limited,  28th  June,  1927. 

6.  Royal  Trust  Company,  28th  June,  1927. 

7.  Imperial  Trusts  Company  of  Canada,  28th  June,  1927. 

8.  Chartered  Trust  and  Executor  Company,  28th  June,  1927. 

9.  Canada  Permanent  Trust  Company,  28th  June,  1927. 

10.  Sterling  Trusts  Corporation,  28th  June,  1927. 

11.  Capital  Trusts  Corporation,  Limited,  28th  June,  1927. 

12.  London  and  Western  Trusts  Company,  Limited,  28th  June,  1927. 

13.  Guelph  Trust  Company,  28th  June,  1927. 

14.  Premier  Trust  Company,  28th  June,  1927. 

15.  Waterloo  Trust  and  Savings  Company,  28th  June,  1927. 

16.  Victoria  Trust  and  Savings  Company,  28th  June,  1927. 

17.  Montreal  Trust  Company,  28th  June,  1927. 

18.  Grey  and  Bruce  Trust  and  Savings  Company,  28th  June,  1927. 

19.  Community  Trusts  Corporation,  20th  June,  1929. 

20.  Industrial  Mortgage  and  Trust  Company,  9th  December,  1930. 

21.  Guaranty  Trust  Company,  20th  May,  1931. 

22.  British  Mortgage  and  Trust  Corporation  of  Ontario,  22nd  December,  1931. 

23.  Brockville  Trust  and  Savings  Company,  27th  September,  1932. 


[xvi] 


I.   LOAN  CORPORATIONS 


Corporations  Having  Permanent  Stock  Only 


DETAILED  REPORTS  OF  THE  SEVERAL 
CORPORATIONS 


[il 


CANADA  PERMANENT  MORTGAGE  CORPORATION 
Head  Office,  Toronto,  Ontario 

Officers 

President — W.  G.  Gooderham.  General  Manager — George  H.  Smith. 

Vice-Presidents — George  H.  Smith.  Secretary — Walter  F.  Watkins. 

Col.  A.  E.  Gooderham,  LL.D. 

Directors 

W.  G.  Gooderham.  George  H.  Smith. 

Col.  A.  E.  Gooderham,  LL.D.  F.  Gordon  Osler. 

William  Stone.  G.  W.  Allan,  K.C.,  Winnipeg. 

A.  B.  Campbell,  W.S.,  Edinburgh.  Norman  Mackenzie,  K.C.,  Regina. 

John  A.  Rowland,  K.C.  F.  S.  Corrigan. 

Auditors — Henry  Barber,  F.C.A.,  of  Henry  Barber,  Mapp  &  Mapp. 

D.  McK.  McClelland,  F.C.A.,  of  Price,  Waterhouse  &  Co. 

Capital 

Amount  of  Capital  Stock  authorized  (200,000  shares  of  $100.00  each)  $20,000,000  00 

Amount  subscribed   7,000,000  00 

Amount  paid  in  cash   7,000,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 

1.  (a)  Office  premises  $  4,326,500  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  acquired  by  deed  or 

foreclosure   $755,378  98 

Held  under  power  of  sale   398,726  84 

  1,154,105  82 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $49,176,986  18 

Agreements  for  sale   3,340,766  28 

Interest  due   1,417,796  68 

Interest  accrued   404,955  23 

  54,340,504  37 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $      97,991  14 

Interest  due   626  02 

  98,617  16 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,    Provincial  and 

United  Kingdom  $3,551,185  73 

Interest  accrued   29,746  65 

 $3,580,932  38 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  868,882  86 

Interest  accrued   8,445  94 

  877,328  80 

(c)  Canadian  municipalities,  school  districts  and 

rural  telephone  companies  $1,228,556  86 

Interest  accrued   13,741  10 

  1,242,297  96 

(d)  All  other  bonds  $  366,550  40 

Interest  accrued   3,096  43 

  369,646  83 

  6,070,205  97 

5.  Book  value  of  stocks   $1,746,386  00 

Accrued  dividends  thereon   1,185  00 

  1,747,571  00 

6.  Cash  on  hand   84,236  85 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $2,937,280.24;  elsewhere, 

$13,200.69   2,950,480  93 

Total  Assets  $70,772,222  10 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

(a)  Payable  in  Canada  $28,467,867  86 

Interest  due  and  accrued   429,342  52 

 $28,897,210  38 

(b)  Payable  elsewhere  than  in  Canada  $12,390,032  72 

Interest  due  and  accrued   87,346  17 

  12,477,378  89 

 $41,374,589  27 

2.  Amount  of  money  deposited  with  the  corporation   14,658,295  66 

3.  Taxes  other  than  taxes  on  real  estate   100,000  00 

4.  Dividends  to  shareholders  declared  and  unpaid   140,000  00 

5.  Other  expenses  due  and  accrued  ,   10,661  17 

6.  All  other  liabilities   35  22 

Total  $56,283,581  32 


To  Shareholders 


7.  Paid-in  capital  $  7,000,000  00 

8.  Reserve  fund   7,000,000  00 

9.  Balance  of  Profit  and  Loss  Account   488,640  78 

Total  $14,488,640  78 

Total  Liabilities  $70,772,222  10 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net— (including  $160,963.07  on  office  premises)  $     160,963  07 

2.  Interest  and  Dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale   $3,459,181  90 

(b)  Collateral  loans   6,636  76 

(c)  Bonds  and  debentures   279,428  11 

(d)  Dividends  on  stocks   93,986  67 

(e)  Bank  deposits   27,010  43 

  3,866,243  87 

3.  Profit  on  sale  of  securities  and  real  estate   71,287  74 

4.  Agency  fees  and  commissions  earned   4,721  69 

5.  Other  revenue  for  the  year   64,235  03 

Total  $  4,167,451  40 


Expenditure 

6.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock   $2,021,695  20 

(b)  Deposits   525,355  69 

 $  2,547,050  89 

7.  Loss  on  sale  of  securities  and  real  estate   30,484  33 

8.  Amount  by  which  ledger  values  of  assets  were  written  down   87,234  73 

9.  Amount  written  off  office  premises   110,000  00 

10.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion   $101,567  50 

(b)  Provincial   41,571  36 

(c)  Municipal   14,186  31 

  157,325  17 

11.  Commission  on  loans   3,074  05 

12.  All  other  expenses  incurred: 

(a)  Salaries   $361,163  05 

(b)  Directors'  fees   24,500  00 

(c)  Auditors' fees   20,100  00 
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(d)  Legal  fees  $       4,388  75 

(e)  Rents   34,900  00 

(f)  Travelling  expenses   19,130  61 

(g)  Printing  and  stationery   13,943  09 

(h)  Advertising   22,608  07 

(i)  Postage,  telegrams,  telephones  and  express   15,372  80 

(j)  Commission  on  sale  of  Debentures   32,943  40 

(k)  Miscellaneous   63,040  41 

 $     612,090  18 

13.  Net  profit  carried  down   620,192  05 


Total  $  4,167,451  40 


Net  profit  brought  down  $     620,192  05 

Less  amount  transferred  to  Investment  Reserves   1,000,000  00 


Net  amount  transferred  to  Profit  and  Loss  Account  $  —  379,807  95 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $     533,448  73 

2.  Profit  transferred  from  Revenue  Account   $620,192  05 

Less  amount  transferred  to  Investment  Reserves   1,000,000  00 

  379,807  95 

3.  Amount  transferred  from  Reserve  Fund   1,000,000  00 


Total  $  1,153,640  78 


4.  Dividends  to  shareholders  declared  during  year  $    665,000  00 

5.  Balance  of  account  at  31st  December,  1933   488,640  78 


Total  $  1,153,640  78 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.124;  (b)  Debentures  payable  elsewhere,  5.062;  (c)  Debenture  stock, 
4.123;  (d)  Deposits,  3.627. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.170;  (b)  Collateral  loans,  6.862;  (c)  Bonds  and 
debentures,  4.670;  (d)  Stocks  owned,  4.767. 

3.  Written  off  Mortgage  Loans,  $75,110.98. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively:  All 

officers  and  employees  holding  responsible  positions  are  bonded  by  the  Corporation, 
$1,000  to  $10,000. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates: 

(a)  February  22,  1933;  (b)  April  1,  1933;  (c)  2Y2%. 
(a)  May  17,  1933;  (b)  July  3,  1933;  (c)  2 J/2%, 
(a)  August  23,  1933;  (b)  October  2,  1933;  (c)  2V2%. 
(a)  November  22,  1933;  (b)  January  2,  1934;  (c)  2%. 

6.  Date  appointed  for  the  Annual  Meeting — 2nd  February,  1934. 
Date  of  last  Annual  Meeting — 2nd  February,  1933. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale   $2,892,869  39 

(b)  Interest  on  loans  on  collateral  security   6,538  35 

(c)  Interest  on  bonds  and  debentures   290,444  66 

(d)  Dividends  on  stocks   95,195  00 

(e)  Net  revenue  from  real  estate  (less  disbursements)   160,963  07 

(f)  Agency  fees  and  commissions   4,721  69 

  $3,450,732  16 

8.  Amount  of  Company's  own  Debentures  and  interest  due  and  unpaid: 

Principal   28,281  65 

Interest   22,321  94 
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CONSTATING  INSTRUMENTS 

This  corporation  was  incorporated  under  Special  Act  of  the  Dominion  of  Canada,  62-63 
Victoria  (1899),  c.  101,  under  the  name  of  "The  Canada  Permanent  and  Western  Canada  Mort- 
gage Corporation,"  for  the  purpose  of  acquiring  the  assets  and  business  of  the  Canada  Permanent 
Loan  and  Savings  Company,  the  Western  Canada  Loan  and  Savings  Company,  the  Freehold 
Loan  and  Savings  Company,  and  The  London  and  Ontario  Investment  Company,  Limited,  which 
several  purchases  were  confirmed  bv  Special  Act  of  Ontario,  63  Victoria,  1900,  c.  129.  The  name 
was  changed  to  the  "Canada  Permanent  Mortgage  Corporation"  by  3  Edward  VII  (1903), 
c.  94  (D),  which  Act  also  amended  its  lending  powers.  By  3-4  George  V  (1913),  c.  86  (D),  further 
amendments  were  made  to  the  Incorporating  Act. 

Of  the  constituent  companies,  the  Canada  Permanent  Loan  and  Savings  Company  was 
incorporated  by  declaration  filed  under  The  Building  Societies  Act  (Cons.  Stat.  U.C.,  c.  53)  in 
1855,  under  the  name  of  the  Canada  Permanent  Building  and  Savings  Society,  which  name  was 
changed  to  the  Canada  Permanent  Loan  and  Savings  Company  by  37  Victoria  (Ontario),  1874, 
c.  100. 

The  Western  Canada  Loan  and  Savings  Company  was  also  incorporated  by  declaration  filed 
under  The  Building  Societies  Act  in  1863,  under  the  name  of  the  Western  Canada  Permanent 
Building  and  Savings  Society,  and  its  name  was  changed  to  the  Western  Canada  Loan  and  Savings 
Company  by  37  Victoria  (Ontario),  1874,  c.  79. 

The  Freehold  Loan  and  Savings  Company  was  also  incorporated  by  declaration  filed  under 
The  Building  Societies  Act  in  1859  under  the  name  of  The  Freehold  Permanent  Building  and 
Savings  Society;  the  name  being  changed  to  The  Freehold  Loan  and  Savings  Company  by  36 
Victoria  (Ontario),  (1873),  c.  104. 

The  London  and  Ontario  Investment  Company  was  incorporated  by  the  Act  of  Ontario, 
39  Victoria,  1876,  c.  62. 

In  1918  the  corporation  purchased  the  assets  and  business  of  The  Oxford  Permanent  Loan 
and  Savings  Society,  which  purchase  was  ratified  by  Order-in-Council  of  Ontario,  dated  July 
31st,  1918,  pursuant  to  The  Loan  and  Trust  Corporations  Act. 

In  1921,  the  corporation  also  purchased  the  assets  and  business  of  The  London  and  Canadian 
Loan  and  Agency  Company,  Limited,  which  purchase  was  ratified  by  Order-in-Council  of  Ontario, 
dated  September  23rd,  1921,  pursuant  to  The  Loan  and  Trust  Corporations  Act. 

In  1927,  the  corporation  purchased  the  assets  and  business  of  The  Royal  Loan  and  Savings 
Company,  which  purchase  was  ratified  by  Order-in-Council  of  Ontario,  dated  March  4th,  1927, 
pursuant  to  The  Loan  and  Trust  Corporations  Act. 

In  1927  the  corporation  purchased  the  assets  and  business  of  The  British  Columbia  Permanent 
Loan  Company,  Vancouver,  B.C. 

In  1927  the  corporation  also  purchased  the  assets  and  business  of  The  Canada  Landed  and 
National  Investment  Company,  Limited,  which  purchase  was  ratified  by  Order-in-Council  of 
Ontario,  dated  December  30th,  1927,  pursuant  to  The  Loan  and  Trust  Corporations  Act. 

SCHEDULE  B 


Section  A 

SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 
and 
charges 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Ontario  :  

Western  Ontario  in  Manitoba  Br  

Oxford  County  (Ontario)  

Brant  County  (Ontario)  

Quebec  

Manitoba  

British  Columbia  

New  Brunswick  

Alberta   

Saskatchewan  

Nova  Scotia  

Total  

$  c. 
26,906,443  23 
8,962  85 
255,414  78 
167,923  55 
6,752,944  70 
5,680,929  65 
4,090,815  44 
657,529  60 
3,020,416  59 
4,645,884  01 
729,214  90 

$  c 
531,897  42 
Cr.  62 
8,761  20 
1,501  55 
58,758  20 
273,555  76 
97,813  01 
12,574  95 
296,805  01 
523,618  83 
12,511  37 

$  c. 
223,407  07 
93  71 

2,584  22 

2,379  75 
58,085  99 
38,299  16 
26,973  45 

3,466  19 
28,775  00 
17,647  16 

3,243  53 

$  c. 
27,661,747  72 
9,055  94 
266,760  20 
171,804  85 
6,869,788  89 
5,992,784  57 
4,215,601  90 
673,570  74 
3,345,996  60 
5,187,150  00 
744,969  80 

52,916,479  30 

1,817,796  68 
400,000  00 

404,955  23 

55.139,231  21 
400,000  00 

Net  Total  

52,916,479  30 

1,417,796  68 

404,955  23 

54,739,231  21 

Included  in  the  above  is  a  total  of  $398,726.84  of  "property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  balance  sheet  under  the  heading  of  Book  Value  of  Real  Estate 
held  under  power  of  sale. 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 
and  charges 
outstanding 

Amount  of  interest 
due  and  unpaid 

Amount 
of 

interest 
accrued 

Totals 

Under  six 
months 

Six  months 
and  over 

1.  First    mortgages  under 
which  no  legal  proceedings 

$  c. 
49,176,986  18 

398,726  84 
3,340,766  28 

$  c. 
696,784  84 

$  c. 
995,139  98 

$  c. 
397,289  34 

$  c. 
51,266,200  34 

398,726  84 
3,474,304  03 

2.  Mortgages    under  which 
legal  proceedings  have  been 
taken   and   are   still  un- 
settled    (including  loans 
where  mortgagee  is  in  pos- 

3.  (a)  Amount    secured  by 
agreements    for    sale  or 
purchase  of  property  not 
subject  to  prior  mortgage . 
(b)  Aggregate  amount  of 
sale   price   of  properties 
covered   by  such  agree- 
ment, $4,408,531.63. 

Total  

31,764  97 

94,106  89 

7,665  89 

52,916,479  30 

728,549  81 

1,089,246  87 
400,000  00 

404,955  23 

55,139,231  21 
400,000  00 

Less  Investment  Reserve 

689,246  87 

54,739,231  21 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of 
property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount  at 

which 
carried  in 

Cor- 
poration's 

books 

Amount 
of  instal- 
ments of 
principal 
due  but 
unpaid 

Original 
principal 
or 

sale  price 

Amount 
of  any 
prior 

charges 
or 
mort- 
gages 

N.S.  Broadway  Ave. .Toronto 
S.S.  Grosvenor  St.,  Toronto. . 
N.S.  Sherwood  Ave.,  Toronto. 
S.S.  Sherwood  Ave.,  Toronto. 
Sherwood  Ave.,  Toronto  

$  c. 

53,212  88 
126.750  00 

62,731  40 

63.505  73 
134.708  60 

64,957  64 

76,000  00 
60,809  93 
61,335  96 
78,010  68 
153,221  85 

$  c. 

$  c. 

$  c. 

53,212  88 
126.750  00 

62,731  40 

63,505  73 
134,708  60 

64,957  64 

76.000  00 
60,809  93 
61,335  96 
78,019  68 
153,221  85 
107,500  00 
220.000  00 

$  c. 
5,023  11 

6,000  00 
4.633  00 
4,30  2  08 
6,517  88 
3,706  48 

4.000  00 
131  62 
937  96 
5,000  00 
2.339  69 
5.000  00 
6.000  00 

$  c. 

70.000  00 
140.000  00 

75,000  00 

73,000  00 
153,000  00 

73.000  00 

80,000  00 
75,000  00 
70.000  00 
80.000  00 
160.000  00 
200.000  00 
230.000  00 

$  c. 

739  35 

S.S.  Sherwood  Ave.,  Toronto. 
Con.  D,  155  acres,  Township 

1.637  60 

Danforth  Ave.,  Toronto  

Danforth  Ave.,  Toronto  

E.S.  Brunswick  Ave. Toronto. 
E.S.  Brunswick  Ave. .Toronto. 
N.S.  Adelaide  St.  W.,Toronto. 
W.S.  Toronto  St.,  Toronto. . . 

197,500  00 
220,000  00 

1.055  00 
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CANADA  PERMANENT  MORTGAGE  CORPORATION— Continued 

SCHEDULE  B— Continued 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Interest 

Total 

Amount 

Principal 

due  and 

amount  at 

Amount 

of  any 
prior 

and 

unpaid 

which 

of  instal- 

Original 

Short  description  of 

charges 

whether 

Interest 

carried  in 

ments  of 

principal 

charges 

property 

out- 

capital- 

accrued 

Cor- 

principal 

or 

or 

standing 

ized  or 
not 

poration's 
books 

due  but 
unpaid 

sale  price 

mort- 
gages 

N.S.  Adelaide  St.  W., Toronto. 
Main  Street,  Hamilton  


S.S.  King  Street,  Hamilton.., 
S.S.  King  St.,  Hamilton  


Plan  223,  East  Ave.  N.  and 
King  William  St. .Hamilton. 

N.S.  Main  St.  E.,  Hamilton. . 

S.S.  Herkimer  St.,  Hamilton. 


S.S.  Duke  St.,  Hamilton. 


W.S.  Elgin  St..  E.S.  Elgin  St., 

S.S.  Gloucester  St.,  Ottawa 

St.  Clair  Beach  

Celina  St.,  Oshawa  

St.  Catherine  E.,  Montreal.. . 
Sherbrooke  St.,  Montreal.  .  .  . 
S.S.  Notre  Dame,  Montreal. . 
Monklands  Ave.,  Montreal.. . 
N.S.  Sherbrooke  St.,  Montreal 
Monklands  Ave.,  Montreal.. . 
Sherbrooke  St.,  Montreal. . .  . 
Cote  St.-Antoine  Rd.,Mont'l 
Sherbrooke  St.,  Montreal.  . .  . 
Sherbrooke  St.,  Montreal.  .  .  . 
Sherbrooke  St.,  Montreal.  .  .  . 
Sherbrooke  St.  W.,  Montreal 

Decarie  Blvd.,  Montreal  

Sherbrooke  St.  W.,  Montreal. 
Queen  Mary  Rd.,  Montreal.  . 
N.S.  Queen  Mary  Rd.,  Mont'l 
N.S.  Terrebonne  St.,  Mont'l. 
W.S.  Lansdowne  Ave.,  Mont'l 
Old  Orchard  Ave.,  Montreal. 
N.S.  Queen  Mary  Rd.,  Mont'l 
Queen  Mary  Rd.,  Cote  St. 

Luc,  Montreal  

Decarie  Road,  Montreal  

N.S.  Cote  St.,  Antoine  Rd., 

Montreal  

N.S.  Cote  St.,  Antoine  Rd., 

Montreal  

N.S.  Cote  St.,  Antoine  Rd., 

Montreal  

Queen  Mary  Rd.  and  Mac- 

donald  Ave.,  Montreal .... 
N.W.S.  Cote  St.,  Luc  Rd., 

Montreal  

Lots  64-68,  D.G.S.  6,  St.  John, 

Plan  66,  Winnipeg,  Man. .  . 
S.E.  corner  Seymour  and  Hel- 

mcken  Sts., Vancouver,  B.C. 


Total   4,646,492  87 


$  c. 
55,000  00 
70,000  00 

67,419  30 

60,000  00 

72,404  42 

77.642  35 
116,187  01 

53.643  85 


99,950 
92,884 
69,522 

156,622 
55,000 

106,207 
57,000 

100,331 
57,000 
92,000 
64,878 
65,000 
75,540 
76,998 
50,500 

115,130 

141,016 

116,500 
71,000 

120,000 
51,250 

121,000 
57,000 


60,000  00 
145,060  00 

55,687  01 

55,603  60 

55,456  34 

165,000  00 

50,800  00 

65,000  00 

56,502  37 


2,931  90 
3,351  60 
2,803  02 

1,246  20 
2,410  30 


3,119  75 


3,036  69 


2.128  08 


821  82 
9.009  32 


1.501  35 
1.000  00 
2.094  00 


7,090  68 


728  80 


43,273  51 


$  c. 
734  60 


913  30 


958  35 
719  60 
727  20 


278  00 


1,112  55 
1,314  35 


1,821  15 


337  85 


12,348  90 


55,000  00 
72,931  90 

70,770  90 

62,803  02 

73,650  62 
80,052  65 
116,187  01 
53,643  85 

99,950  40 
96,004  73 
69,522  00 

156,622  34 
55,000  00 

106,207  71 
57,000  00 

103,367  87 
57,000  00 
92,000  00 
64,878  50 
67,128  08 
75,540  71 
76,998  68 
51,321  82 

124,139  32 

141,016  45 

118,001  35 
72,000  00 

122,094  00 
51,250  00 

121,000  00 
57,000  00 

60,000  00 
152,150  68 

55,687  01 

55,603  60 

55,456  34 

165,000  00 

50,800  00 

65,000  00 

57,231  17 


4,689,766  38 


10/12/33 
15,491  75 

10/12/33 
12,833  35 

15/12/33 
11,368  07 

10/12/33 
7,425  87 

10/12/33 
11,332  55 

10/12/33 
7,204  47 

10/12/33 
6,233  13 

3,586  40 
14,266  54 
10,721  64 


1,500  00 
Matured 
2,000  00 
8,558  99 
2,000  00 
2,000  00 
750  00 
750  00 
4.344  65 
4.265  91 
3.500  00 
7.596  98 
11.665  69 


5,747  15 


3,000  00 


9,295  64 
4,904  36 
4,896  11 
4,889  43 
5,000  00 


19,000  00 
55,042  70 


$  c. 
55,000  00 

70,000  00 

70,000  00 

60,000  00 


75,000  00 
80,000  00 
120,000  00 
55,000  00 

125,000  00 

100,000  00 
75,000  00 

200,000  00 
65,000  00 

100,000  00 
65,000  00 

1 10,000  00 
65,000  00 

100,000  00 
65.000  00 
65.000  00 
75,000  00 
75,000  00 
55,000  00 

115,000  00 

150.000  00 

122,500  00 
75.000  00 

120.000  00 
55.000  00 

122.500  00 
60.000  00 

63.000  00 
145.000  00 

53,000  00 

53,000  00 

53,000  00 

165,000  00 

52.500  00 

65.000  00 

60.000  00 


314,854  13  4,933,500  0C 
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THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY 
Head  Office,  Toronto,  Ontario 

Officers 

President — E.  R.  Wood.  Vice-Presidents — H.  C.  Cox;  Leighton  McCarthy,  K.C . 

Secretary — W.  J.  Hastie.  Vice-President  and  Managing  Director — G.  A.  Morrow. 

Directors 

E.  R.  Wood. 

Leighton  McCarthy,  K.C. 
G.  A.  Morrow. 
Frank  P.  Wood. 
W.  J.  Hastie 

Auditors 

H.  Frank  Vigeon,  C.A.;  Hector  W.  Fielden,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (50,000  shares  of  $100.00  each)  $  5,000,000  00 

Amount  subscribed   2,500,000  00 

Amount  paid  in  cash   2,500,000  00 


H.  C.  Cox. 

A.  H.  Cox. 

E.  T.  Malone,  K.C. 

Frank  McCarthy,  K.C. 

W.  G.  Morrow. 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  *.  $     180,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   68,586  09 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     152,483  98 

Agreements  for  sale   12,549  00 

Interest  due   8,746  11 

  173,779  09 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $      43,205  00 

Interest  due   629  96 

  43,834  96 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Canadian  municipalities  $      50,244  00 

(b)  All  other  bonds   748,570  80 

  798,814  80 

5.  Book  value  of  stocks   3,957,422  51 

6.  Cash  on  deposit  with  chartered  banks  in  Canada,  $16,191.43;  elsewhere, 

$5,709.76   21,901  19 

Total  Assets  $  5,244,338  64 


Liabilities 

To  the  Public 

1.  Amount  of  debentures  issued  and  outstanding: 

Payable  in  Canada  $        7,150  00 

Interest  due  and  accrued   871  62 

 $  8,021  62 

2.  Taxes  other  than  taxes  on  real  estate   7,357  87 

3.  Dividends  to  shareholders  declared  and  unpaid   50,000  00 

4.  Investment  reserves   437,379  04 

Total  $    502,758  53 


to 
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THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY— Continued 

To  Shareholders 


5.  Paid-in  capital  $  2,500,000  00 

6.  Reserve  fund   2,100,000  00 

7.  Balance  of  Profit  and  Loss  Account   141,580  11 

Total  $  4,741,580  11 

Total  Liabilities  $  5,244,338  64 


REVENUE  ACCOUNT 
Income 

.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      52,640  83 

(b)  Collateral  loans   9,813  02 

(c)  Bonds  and  debentures   154,035  61 

(d)  Dividends  on  stocks   231,622  05 

(e)  Bank  deposits   16,123  56 

 $  464,235  07 

2.  Profit  on  sale  of  securities   165,136  91 

3.  Exchange  and  commissions  earned.   25,824  45 

4.  Other  revenue  for  the  year   14,296  00 

Total  $  669.492  43 


Expenditure 

5.  Interest  incurred  during  the  year  on: 

(a)  Debentures  $      32,789  28 

(b)  Deposits   87,057  06 

(c)  Other  borrowed  money   487  28 

 $  120,333  62 

6.  Loss  on  sale  of  securities   43,325  60 

7.  Premium  paid  on  unexpired  debentures   4,929  43 

8.  Amount  by  which  ledger  values  of  assets  were  written  down   20,399  00 

9.  Loss  on  call  loans   7,791  36 

10.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        3,958  95 

(b)  Provincial   10,483  40 

(c)  Municipal   5,798  38 

  20,240  73 

11.  Commission  on  loans  and  on  sale  of  real  estate,   1,589  50 

12.  Adjustment  on  mortgages  with  Agents   19  43 

13.  Amount  transferred  to  Investment  Reserves   78,620  95 

14.  All  other  expenses  incurred: 

(a)  Salaries  $  125,502  01 

(b)  Directors'  fees   5,500  00 

(c)  Auditors'  fees   750  00 

(d)  Legal  fees   2,224  08 

(e)  Rents   6,570  00 

(f)  Printing  and  stationery   3,963  31 

(g)  Advertising   4,174  57 

(h)  Postage,  telegrams,  telephones  and  express   2,210  81 

(i)  Maintenance  of  office  premises   10,038  03 

G)  Miscellaneous   8,846  05 

  169,778  86 

15.  Net  profit  transferred  to  Profit  and  Loss  Account   202,463  95 


Total 


%    669,492  43 
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THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY— Continued 

PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  139,116  16 

2.  Amount  transferred  from  Revenue  Account   202,463  95 

Total  $  341,580  11 

3.  Dividends  to  shareholders  declared  during  year  $  200,000  00 

4.  Balance  of  account  at  31st  December,  1933   141,580  11 

Total  $  341,580  11 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  4.84%;  (b)  Deposits,  3.21%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.13%;  (b)  Collateral  loans,  5.84%;  (c)  Bonds  and 
debentures,  4.70%;  (d)  Stocks  owned,  5.90%. 

3.  Loans  written  off,  $15,375.23  (transferred  to  real  estate  held  for  sale). 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively:  All 

officers  and  staff  are  covered  by  a  Fidelity  Bond  totalling  $71,000.00. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  December,  1932,  March,  June  and  September,  1933;  2nd  Januarv,  2^%;  1st 
April,  2%;  2nd  July,  2%;  1st  October,  2%. 

6.  Date  appointed  for  the  Annual  Meeting — 17th  January,  1934. 
Date  of  last  Annual  Meeting — 18th  January,  1933. 

7.  Special  General  Meetings  held  during  year:    Dates — 26th  June,  1933. 

8.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by  the  Corporation 

either  directly  or  indirectly,  if  such  Company  is  otherwise  indebted  to  the  Corporation 
upon  loans  either  secured  by  mortgages  or  other  security,  or  unsecured,  state  the  aggregate 
amount  of  such  loans:  (Loan  paid  off  the  end  of  the  year).  The  amount  of  interest  on 
such  loans  taken  credit  for  in  the  Profit  and  Loss  Account  during  the  year,  $4,840.98. 

9.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      74,301  31 

(b)  Interest  on  loans  on  collateral  security   10,738  13 

(c)  Interest  on  bonds  and  debentures   154,035  61 

(d)  Dividends  on  stocks. .   231,622  05 

(e)  Exchange  and  commissions   25,824  45 

 $    496,521  55 


10.  Amount  of  interest  permanently  capitalized  during  the  year  $  507  28 

CONSTATING  INSTRUMENTS 

1884 — Letters  Patent  (under  the  Ontario  Government  Joint  Stock  Companies'  Letters 
Patent  Act),  incorporating  The  Central  Canada  Loan  and  Savings  Company  of  Ontario,  with 
a  capital  of  $2,000,000,  in  20,000  shares  of  $100  each,  dated  7th  March,  1884. 

1890 — Act  (of  the  Legislature  of  the  Province  of  Ontario),  53  Vic,  c.  129;  declares  capital 
to  be  $5,000,000,  in  50,000  shares  of  $100  each;  confirms  the  purchase  of  the  assets  of  the  Peter- 
borough Real  Estate  Investment  Company,  Limited;  authorizes  the  issue  of  debenture  stock; 
authorizes  agencies  in  the  United  Kingdom;  defines  the  limit  of  borrowing  powers. 

1893 — Supplementary  Letters  Patent  (of  the  Province  of  Ontario),  dated  8th  June,  1893, 
extending  the  Company's  purchasing  and  lending  powers  with  regard  to  bonds,  stocks  and 
debentures  to  the  Province  of  Manitoba. 

1896 —  Act  (of  the  Legislature  of  the  Province  of  Manitoba),  59  Vic,  c.  33,  authorizes 
Company  to  exercise  in  the  Province  of  Manitoba,  with  respect  to  real  and  personal  property, 
all  the  rights,  powers  and  privileges  that  it  possesses  in  Ontario. 

1897 —  Supplementary  Letters  Patent  (of  Ontario),  dated  6th  May,  1897,  amending  the 
original  Letters  Patent  by  expunging  therefrom  powers  of  Company  to  buy  and  sell  land. 

1898 —  Act  (of  the  Parliament  of  the  Dominion  of  Canada),  61  Vic,  c.  97. 

1899 —  Act  (of  the  Legislature  of  (he  Province  of  Manitoba)  authorizing  Dominion  Company 
to  exercise  in  Manitoba  all  its  rights,  powers  and  privileges;  defining  the  powers  of  the  Company 
and  vesting  all  the  assets  of  the  old  company  in  the  new  company. 

1900 —  Act  (of  the  Legislature  of  the  Province  of  Ontario),  confirming  and  validating  the 
conveyance  and  assignment  of  1st  December,  1898  (see  form  of  the  conveyance  and  assignment 
in  schedule  to  61  Vic,  c.  97),  and  transferring  and  vesting  the  assets  of  the  Provincial  Company 
in  the  Dominion  Company. 
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THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY— Continued 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

1  otais 

Amount  of 
interest  due 
and  not 
charged 

128^640  04 
5,088  05 
17,257  50 

$  c. 
826  89 
Cr.       9  63 
681  13 

$  c. 
3,848  20 
392  89 
1,834  56 

$  c. 
133,315  13 
5,471  31 
19,773  19 

$  c. 

Alberta  

Agreements  for  sale: 

Manitoba  

Alberta   

137  30 
225  55 

150,985  59 

1,498  39 

6,075  65 

158,559  63 

362  85 

7,637  65 
4,300  00 

355  32 
256  03 

1,572  87 
1,097  59 

9,565  84 
5,653  62 

443  52 
159  50 

11,937  65 

611  35 

2,670  46 

15,219  46 

603  02 

162,923  24 

2,109  74 

8,746  11 

173,779  09 

965  87 

SCHEDULE  B 
Section  B 


MORTGAGE   LOANS  AND  AGREEMENTS   FOR   SALE   ON   REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Total 

Under  six 
months 

Six  months 
and  over 

1.  First  mortgages  under  which  no  legal 

proceedings  have  been  taken  

2.  (a)  Amount  secured  by  agreements  for 

sale  or  purchase  of  property  not  sub- 
ject to  prior  mortgage  

(b)  Aggregate  amount  of  sale  price  of 
properties  covered  by  such  agree- 
ment, $15,000. 

Totals  

$  c. 
152,483  98 

12,549  00 

$  c. 
2,692  60 

544  74 

$  c. 
3,383  05 

2,125  72 

$  c. 
158,559  63 

15,219  46 

165,032  98 

3,237  34 

5,508  77 

173,779  09 
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THE  CENTRAL  CANADA  LOAN  AND  SAVINGS  COMPANY— Continued 

SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS 
OF  TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Short  description 
of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
in  Cor- 
poration's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 
or 

mortgages 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Nil 
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CREDIT  FONCIER  FRANCO-CANADIEN 
Head  Office,  Montreal,  Quebec 

Officers 

President  General  Manager 

J.  E.  Moret,  Paris.  R.  de  Roumefort,  Montreal. 

Vice-President  General  Secretary 

Hon.  R.  Lemieux,  Montreal.  Armand  Chevalier,  Montreal. 


Directors 


A.  Benac,  Director,  Paris. 
Comte  Cahen  d'Anvers,  Paris. 
Le  Comte  de  Camondo,  Paris. 
Martial  Chevalier,  Paris. 

Censors — Paul  Amos  (Montreal);  E.  de 


Hon.  L.  A.  Taschereau,  Quebec. 
A.  Denfert-Rochereau,  Paris. 
R.  Masson,  Paris. 
F.  Perry,  Montreal. 

Longuiniere  (Paris);  J.  Mignot  (Paris). 


Capital 

Amount  of  Capital  Stock  authorized  (French  Francs,  50,000,000—100,000  shares  of 

F.F.  500  each)— Carried  as  $  9,647,667  19 

Amount  subscribed  (French  Francs  50,000,000)— Carried  as   9,647,667  19 

Amount  paid  in  cash   9,647,667  19 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

(a)  Office  premises  $    735,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   1,212,981  60 

Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $39,495,386  49 

Agreements  for  sale   2,343,458  85 

Interest  due   1,436,406  04 

Interest  accrued   247,071  54 

  43,522,322  92 

(See  Schedule  B) 


3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal   53,625  12 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,    Provincial  and 

United  Kingdom  $  51,090  58 

Interest  accrued   316  65 

  51,407  23 

(b)  Canadian  municipalities,  school  districts  and 

rural  telephone  companies  $  65,804  91 

Interest  accrued   2,090  42 

  67,895  33 

(c)  All  other  bonds  $4,478,064  05 

Interest  accrued   58,161  55 

 $  4,536,225  60 

  4,655,528  16 

5.  Book  value  of  stocks   106  96 

6.  Cash  on  hand   43,SSS  99 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $1,182,409.21;  elsewhere, 

$78,012.40   1,260,421  61 

8.  All  other  assets   202,164  31 


Total  Asset; 


$51,686,039  67 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

(a)  Payable  in  Canada  $  9,279,460  00 

Interest  due  and  accrued   112,597  03 

 $  9,392,057  03 

(b)  Payable  elsewhere  than  in  Canada  $10,312,591  07 

Interest  due  and  accrued   166,885  17 

  10,479,476  24 

 $19,871,533  27 


2.  Difference  in  exchange  on  debentures  payable  elsewhere  than  in  Canada   5,954,924  10 

3.  Due  on  loans  in  process  of  completion   62,666  73 

4.  Suspense  Profit  Account    7,841,363  17 

5.  Reserve  for  amortization  of  Real  Estate  held  for  sale   375,000  00 

6.  Provision  for  income  tax   121,902  27 

7.  Suspense  account  properties  sold   1,500,549  95 

8.  Dividends  to  shareholders  declared  and  unpaid,  including  Founder's  shares 

(Calculated  at  the  rate  of  FF.  16.155)   79,794  83 

9.  Temporary  Exchange  Account   162,086  86 

10.  Investment  reserves   1,887,757  14 

11.  All  other  liabilities   260,657  56 


Total  $38,118,235  88 


To  Shareholders 


12.  Paid-in  capital— French  Francs  50,000,000— carried  as  $  9,647,667  19 

13.  Reserve  Fund  (Statutory  Reserve,  Article  109  of  the  Charter)   1,614,520  38 

14.  General  Contingency  Reserve  (Provident  Fund,  Article  109  of  the  Charter) .  .       900,000  00 

15.  Balance  of  Profit  and  Loss  Account   1,405,616  22 


Total  $13,567,803  79 


Total  Liabilities  $51,686,039  67 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net  $      52,022  81 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $  2,855,236  44 

(b)  Collateral  loans   4,095  50 

(c)  Bonds  and  debentures   201,452  46 

(d)  Bank  deposits   10,989  46 

  3,071,773  86 

Total  $  3,123,796  67 


Expenditure 

3.  Interest  incurred  during  the  year  on  debentures  and  debenture  stock  $     841,539  06 

4.  Reserve  for  amortization  of  real  estate  held  for  sale   375,000  00 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  Income  Tax  $     130,000  00 

(b)  Provincial   36,102  68 

(c)  Municipal   3,520  19 

(d)  French  Government  Taxes   17,323  26 

186.946  1 3 


6.  Amount  transferred  to  Investment  Reserves   500,000  00 

7.  All  other  expenses  incurred: 

(a)  Salaries  $     272,009  56 

(b)  Directors'  fees   5,612  53 

(c)  Auditors'  fees   1,722  77 
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(d)  Legal  fees  $        5,591  33 

(e)  Rents   7,098  12 

(f)  Travelling  expenses   26,045  17 

(g)  Printing  and  stationery   7,844  95 

(h)  Advertising   5,562  47 

(i)  Postage,  telegrams,  telephones  and  express   9,182  56 

(j)  Commission — Bank   8,306  37 

(k)  Maintenance  of  office  premises,  including  taxes.  .   71,181  43 

(1)   Miscellaneous   17,566  03 

 $    437,723  29 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   782,588  19 


Total  '  $  3,123,796  67 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  (1932)  $  1,718,678  65 

2.  Amount  transferred  from  Revenue  Account  (1933)   782,588  19 


Total  $  2,501,266  84 


3.  Dividends  to  shareholders  declared  during  year  1933  $  913,659  20 

4.  Distribution  to  the  Directors,  1st  June,  1933   54,508  08 

5.  Distribution  to  the  Founders,  1st  June,  1933   54,508  08 

6.  Amount  transferred  to  Reserve  Fund — Article  109  of  the  Charter.  .   72,975  26 

7.  Balance  of  account  at  31st  December,  1933   1,405,616  22 


Total  $  2,501,266  84 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.169%;  (b)  Debentures  payable  elsewhere,  4.68%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.8687;  (b)  Collateral  loans,  5}4%;  (c)  Bonds 
and  debentures,  4.6114%. 

3.  Loans  written  off,  $6,905.89. 

4.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:    (a)  23rd  May,  1933;  (b)  1st  June,  1933;  (c)  9.47%. 

5.  Date  appointed  for  the  Annual  Meeting — 23rd  May,  1933. 

6.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by  the  Corporation 

either  directly  or  indirectly,  if  such  Company  is  otherwise  indebted  to  the  Corporation 
upon  loans  either  secured  by  mortgages  or  other  security,  or  unsecured,  state  the  aggregate 
amount  of  such  loans:  $15,505.52. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  2,317,741  96 

(b)  Interest  on  loans  on  collateral  security   3,286  82 

(c)  Interest  on  bonds  and  debentures   15,025  30 

 $  2,336,054  08 

8.  Amount  of  Company's  own  Debentures  and  interest  thereon,  due  and  unpaid.  .       591,500  11 


CONSTATING  INSTRUMENTS 

43-44  Vic,  c.  60,  Province  of  Quebec:  An  Act  to  incorporate  the  Company.  Schedule  A 
to  the  Act  contains  the  original  constitution  and  laws  of  the  Company;  see  Act  of  Quebec  (1884), 
47  Vic,  c.  5,  infra. 

44  Vic,  c  58,  Dominion  of  Canada,  Section  13,  defines  the  Company's  borrowing  powers 
(See  also  62-63  Vic,  c  41  (D),  s.  20). 

44  Vic,  c  51,  Province  of  Ontario,  empowers  the  Company  to  establish  branch  offices  in 
Ontario,  to  lend  money,  hold  real  estate  in  the  Province,  etc. 

45  Vic,  c.  84,  Province  of  Quebec,  amends  43-44  Vic,  c  60  (Q.) 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR   SALE   ON   REAL   ESTATE  AS  AT 
DECEMBER  31ST,    1933,   CLASSIFIED  AS  TO  PROVINCE 


Province 


Principal 
outstanding 


Charges 
outstanding 


Interest  due 
and  unpaid 


Interest 
accrued 


Totals 


Quebec  

Ontario  

Prince  Edward  Island 

Manitoba  

British  Columbia .  .  .  . 

Alberta   

Saskatchewan  

Total  


$  c. 

21,711,474  56 

4,028,927  24 

175  00 

3,074,406  84 

3,620,326  04 

3,125,988  88 

5,668,465  21 


$  c. 
119.088  07 
6,499  26 


$  c. 
300,834  90 
36,985  46 


$  c. 
118,717  34 
22,171  85 


34,908  63 
40,307  69 
189,555  06 
218,722  86 


56,888  34 

85,519  70 

300,908  32 

655,269  32 


18,804 
23,405 
25,132 
38,839 


$  c. 

22,250,114  87 

4.094.583  81 
175  00 

3,185,008  11 

3,769,559  10 

3.641.584  89 
6,581,297  14 


41,229,763  77 


609,081  57 


1,436,406  04 


247,071  54 


43,522,322  92 


SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


• 

Principal 

and 
charges 

out- 
standing 

Amount  ( 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 
of 

accrued 
interest 

Totals 

1.  First  mortgages  under  which 

no  legal  proceedings  have 

2.  Mortgages  under  which  legal 

proceedings    have  been 
taken  and  are  still  un- 
settled   (including  loans 
where    mortgagee    is  in 
possession)  

3.  (a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 

prior  mortgage  

(b)  Aggregate  amount  of  sale 
price  of  properties  cover- 
ed by  such  agreement. 

Total  

$  c. 
38,756,326  20 

752,083  46 
2,330,435  68 

$  c. 
536,087  38 

27,555  11 
27,239  19 

$  c. 

720,827  86 

62,480  17 
62,216  33 

$  c. 
234,466  50 

3,844  37 
8.760  67 

$  c 
40,247,707  94 

845,963  11 
2,428,651  87 

41,838,845  34 

590,881  68 

845,524  36 

247,071  54 

43,522,322  92 
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SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OF  PROPERTY  OF  OR  IN  EXCESS  OF  TWO  PER  CENT 
OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE  CORPORATION 
AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Total 

Interest 

amount 

Amount 

Amount 

Principal 

due  and 

at  which 

of  instal- 

of any 

Short  description  of 

and 

unpaid 

Interest 

carried 

ments  of 

Original 

prior 

property 

charges 

whether 

accrued 

in  Cor- 

principal 

principal 

charges 

out- 

capitalized 

poration's 

due  and 

or  mort- 

standing 

or  not 

books 

unpaid 

gages 

Province  of  Quebec 

Fabrique  of  the  Parish  of  St. 
Jean-Bte.  of  Sherbrooke.Que. 

67  St.  Louis  Ward,  Montreal. 

665-667-668  St.  Mary  Ward, 
Montreal  

210  West  Ward,  Montreal .... 

402  St.  Jean  Bte.  Ward,  Mon- 
treal   

477  St.  Lawrence  Ward,  Mon- 
treal   

12-1  Sub.  41-42  Cote  St.  Louis 
Ward,  Montreal  

140-142-1-2  Centre  West,  Mon- 
treal  ,  

52  St.  Louis  Ward,  Montreal. 

1170  St.  Antoine  Ward,  Mon- 
treal   

630,  pt.  628  St.  Antoine  Ward, 
Montreal  

Pine  Ave.  Apts.,  1861-1800,  pt. 
3352  St.  Antoine  Ward, Mon- 
treal   

537  St.  James  Ward,  Montreal. 

44-79-80  St.  Lawrence  Ward, 
Montreal  

Pt.  1878  St.  Ann  Ward,  Mon- 
treal   

1280  St.  George  Ward,  Mon- 
treal   

137,  221-2,  223  Cote  St.  Louis 
Ward,  Montreal  

149,  pt.  N.E.  95,  S.W.  116  P. 
of  Montreal  

43-21,  1  a  10  St.  Jean  Bte. 
Ward,  Montreal  

33-279-280,  Parish  of  Montreal 

1208-257,  1207-99-100,  Mon- 
treal East  Ward  

Part  N.E.  1576  St.  Antoine 
Ward,  Montreal  

1703,  32-33-34  St.  Antoine 
Ward,  Montreal  

351-3  (352-1)  (352-2)  (352-9) 
Parish  of  Montreal  

Province  of  Ontario 

Southeast  corner  Church  and 
Gloucester  Sts.,  Toronto  

211-7  Yonge  Street,  Toronto.  . 

244-6  Bay  Street,  Toronto.  .  .  . 

197-205  Spadina  Ave..  Toronto 

155  Centre  Street  and  118-120 
Gloucester  Street,  Ottawa.. . 

Province  of  Manitoba 

Lots  65,  D.G.S.,  80  St.  James, 
Plan  3063,  317  Furby  Street, 
Winnipeg  

Lot  832,  Blk.  3,  D.G.S.,  1  St. 
John,  Plan  129,  185  Vaughan 
Street,  Winnipeg  

Lots  23  and  24,  Blk.  8,  D.G.S., 
63-64  St.  James,  Plan  951, 
corner  Lenore  and  Wolseley 
Streets,  Winnipeg  


50,000  00 
50,000  00 

75,000  00 
90,000  00 

75,000  00 

80,000  00 

50,000  00 

100,000  00 
53,000  00 

64,000  00 

50,000  00 

97,000  00 
75,000  00 

65,900  00 

59,500  00 

95,000  00 

75,000  00 

75,000  00 

170,000  00 
56,000  00 

80,000  00 

50,000  00 

52,000  00 

70,000  00 


55,000  00 
100,000  00 
90,000  00 
95,000  00 

52,550  00 


53,000  00 


61,000  00 


58,000  00 


2,800  00 
1,125  00 


1,625  00 
3,445  00 


1,343  75 


1,785  00 


4,100  00 


2,275  00 


1,000  00 


208  33 
270  83 

406  25 
525  00 

375  00 

466  66 

270  84 

541  66 
287  08 

373  33 

270  83 

525  42 
390  62 

329  50 

297  50 

475  00 

406  25 

375  00 

850  00 
303  33 

450  00 

291  66 

281  66 

379  16 


271  23 
493  15 
480  82 
527  06 

302  35 


283  15 


325  89 


309  86 


50,208  33 
50,270  83 

75,406  25 
90,525  00 

75,375  00 

83,266  66 

51,395  84 

102,166  66 
56,732  08 

64,373  33 

50,270  83 

97,525  42 
76,734  37 

66,229  50 

61,582  50 

95,475  00 

75,406  25 

75,375  00 

174,950  00 
56,303  33 

80,450  00 

50,291  66 

52,281  66 

72,654  16 


55,271  23 
100,493  15 
90,480  82 
95,527  06 

52,852  35 


53,283  15 
Matured 


62,325  89 
Matured 


59,301  81 
Matured 


5,000  00 


3,000  00 


Overdue 


Overdue 
5,000  00 


2,250  00 


53,000  00 

1/12/33 


61,000  00 

1/12/33 


58,000  00 
1/12/33 


50,000  00 
60,000  00 

100,000  00 
100,000  00 

115,000  00 

80,000  00 

50,000  00 

100,000  00 
70,000  00 

70,000  00 

65,000  00 

100,000  00 
75,000  00 

70,000  00 

65,000  00 

95,000  00 

75,000  00 

75,000  00 

V 0,000  00 
56,000  00 

80,000  00 

50,000  00 

52,000  00 

70,000  00 


60,000  00 
100,000  00 

90,000  00 
110,000  00 

54,800  00 


60.000  00 


65,000  00 


62.500  00 
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SCHEDULE  B— Continued 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR    PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of 
property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 


Interest 
accrued 


Total 
amount 
at  which 
carried 
in  Cor- 
poration's 

book? 


Amount 
of  instal- 
ments of 
principal 
due  but 
unpaid 


Original 
principal 


Amount 
of  any 
prior 
charges 
or.  mort- 
gages 


Lots  4  and  5,  D.G.S..  73  St. 
James,  Plan  313,  550  Ellice 
Ave.,  Winnipeg  

Lots  7,  8,  9,  10,  Blk.  62,  D.G.S., 
34-35  St.  Boniface,  Plan  306, 
855  Grosvenor  Ave. Winnipeg 

Pt.  Lots  32  and  33,  D.G.S.,  85, 
St.  James,  Plan  258,  182 
Colony  Street,  Winnipeg. . .  . 

Pt.  Lot  538,  D.G.S.,  79  St. 
James,  Plan  49,  198  Furby 
Street,  Winnipeg  

Pt.  Lots  21,  22,  23,  24,  Blk.  18, 
D.G.S.,  31-35  St.  Boniface, 
Plan  208,  478  Wardlaw  Ave., 
Winnipeg  

Pt.  Lots  18,  19,  20,  D.G.S.,  84 
St.  James,  Plan  726,  corner 
Spence  &  Balmoral  Streets, 
Winnipeg  

Pt.  Lot  11,  Blk.  46,  D.G.S.,  35 
St.  Boniface,  Plan  304,  271 
Wellington  Cres.,  Winnipeg. 

Province  of  British 
Columbia 

North  side  of  Water,  corner  of 
Abbott  Street,  Vancouver..  . 
550  Beatty  Street,  Vancouver. 

824-830  Granville  Street,  Van- 
couver   

Province  of  Saskatchewan 

Lots  1-2-3,  Blk.  184,  Plan  Q, 
13-F,  4928,  Saskatoon,  Sask. 

Lots  C  and  D,  in  S.E.  11-30-15- 
W,  3-M,  Rosetown,  Sask.. .  . 


64,750  00 

109,000  00 
53,0(00  00 
56,500  00 

57,000  00 

82,620  02 
85,000  00 


65,000  00 
69,000  00 


57,216  15 


06,000  00 
89,000  00 


$,176,036  17 


1,995  00 


4,717  58 


3,945  80 


5,421  20 


36,570  28 


345  91 

582  33 
304  93 
313  45 

327  95 

460  27 
489  04 


360  62 
368  63 


32  7  95 


352  60 
43.K  <)() 


65,095  91 
Matured 


109,582  33 
53,304  93 
56,813  45 

59,322  95 

87,797  87 
85,489  04 


65,360  62 
69,368  63 


61,489  90 


66,352  60 

94,860  10 
5,229,623  45 


64,750  00 

1/6/33 


4,000  00 
1,000  00 
4,500  00 

4,000  00 

10,500  00 
5,000  00 


Matured 
Dec.  1,1932 


7.500  00 


Matured 
Dec.  1,1933 


4,000  00 


292,500  00 


70,000  00 

125,000  00 
60,000  00 
60,000  00 

60,000  00 

80,000  00 
90,000  00 


85,000  00 
85,000  00 


60,000  00 


68,000  00 
95.000  00 


3,433.300  00 


S  c. 
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HIE  CROWN  SAVINGS  AND  LOAN  COMPANY 
Head  Office,  Petrolia,  Ontario 

Officers 

President — F.  W.  MULLIGAN,  M.D.  Manager— Charles  Egan. 

Vice-President — W.  B.  Smith 

Directors 

F.  W.  Mulligan,  M.D.  Joseph  McGill. 

W.  B.  Smith.  K.  C.  Kerr. 

Charles  Egan.  F.  J.  McMahen. 
Daniel  Wright 

Auditors 

R.  W.  Johnson,  C.A.;  W\  A.  Gray,  I. P. A. 
Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000,000  00 

Amount  subscribed   241,050  00 

Amount  paid  in  cash   241,050  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  $        9,500  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings).   82,446  07 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     472,202  41 

Agreements  for  sale   14,750  00 

Interest  due  -   40,539  45 

Interest  accrued   17,008  34 

  544,500  20 

{See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $4,600.00  of  the  Company's  own  stock 
upon  which  $4,600.00  has  been  paid). 

Principal   3,704  99 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     15,000  00 

Interest  accrued   123  29 

 $      15,123  29 

(b)  Bonds  guaranteed  by  the  above: 

Governments  $     21,000  00 

Interest  accrued   206  14 

  21,206  14 

  36,329  43 

5.  "  Cash  on  hand  2,624  79 


Total  Assets  $    679,105  48 


Liabilities 

To  the  Public 

1    Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

(a)  Payable  in  Canada  $     209,035  50 

Interest  due  and  accrued  \   5,476  41 

 $     214,511  91 

2.  Amount  of  money  deposited  with  the  corporation   49,335  35 

3.  Money  borrowed  from  banks: 

With  security  $      J?.574  5 

Secured  bv  assignment  of  mortgages   35,000  00 

■  :   53,574  25 
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4.  Taxes  other  than  taxes  on  real  estate  set  up  by  Registrar  $        1,500  00 

5.  Dividends  to  shareholders  declared  and  unpaid   4,821  00 

6.  *Investment  reserves  *      35,000  00 


Total  $    358,742  51 


To  Shareholders 

7.  Paid-in  capital  $  241,050  00 

8.  Reserve  fund   80,000  00 

9.  Balance  of  Profit  and  Loss  Account — Deficit   687  03 


Total  $    320,362  97 


Total  Liabilities  $    679,105  48 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      38,600  39 

(b)  Collateral  loans   184  95 

(c)  Bonds  and  debentures   1,818  64 

(d)  Other  interest  earned   40  00 

 $      40,643  98 

2.  Other  revenue  for  the  year   95  30 


Total  $      40,739  28 


Expenditure 

3.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $      11,074  02 

(b)  Deposits   1,924  78 

(c)  Other  borrowed  money   2,959  45 

 $      15,958  25 

4.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $  646  61 

(b)  Provincial   575  94 

  1,222  55 

5.  Amount  transferred  to  Investment  Reserves   8,274  29 

6.  All  other  expenses  incurred: 

(a)  Salaries  $       3,534  50 

(b)  Directors'  fees   115  00 

(c)  Auditors'  fees   180  00 

(d)  Legal  fees   61  50 

(e)  Fidelity  bonds   25  00 

(f)  Travelling  expenses   272  00 

(g)  Printing  and  stationery   59  03 

(h)  Advertising   70  65 

(i)  Postage,  telegrams,  telephones  and  express   210  50 

(j)  Mortgage  association  and  filing  fee   70  00 

(k)  Maintenance  of  office  premises   624  68 

  5,222  86 

7.  Net  profit  transferred  to  Profit  and  Loss  Account   10,061  33 


Total  $      40,739  28 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  1,106  36 

2.  Amount  transferred  from  Revenue  account   10,061  33 

Total  $  8,954  97 

3.  Dividends  to  shareholders  declared  during  year  $  9,642  00 

4.  Balance  of  account  at  31st  December,  1933  Deficit  6S7  03 

Total  $  8.954  97 


*The  Registrar  is  not  in  a  position  to  certify  to  the  adequacy  of  this  Investment  Reserve.  The 
Company's  investments  are  largely  farm  mortgages  in  Lambton  and  adjoining  counties,  many  of 
which'are,  owing  to  prevailing  economic  conditions,  in  default.  No  appraisement  of  the  real  estate 
held  as  security  for  these  mortgage  loans  has  been  made  by  the  Registrar. 


2— -L.  C. 
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MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.17%;  (b)  Deposits,  3.47%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.83  %;  (b)  Collateral  loans,  5  %;  (c)  Bonds  and 
debentures,  5.05  %. 

3.  Loans  written  off,  $13,274.29. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Manager,  $5,000.00;  Accountant,  $2,000.00. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  Declared  June  9,  1933;  payable  July  2,  1933;  2%.  Declared  December  15, 
1933;  payable  January  2,  1934;  2%. 

6.  Date  appointed  for  the  Annual  Meeting — February  1,  1934. 
Date  of  last  Annual  Meeting — February  2,  1933. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      24,832  04 

(b)  Interest  on  loans  on  collateral  security   184  95 

(c)  Interest  on  bonds  and  debentures   1,818  64 

 $      26,835  63 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act,  R.S.O.  1877,  c.  164,  by  declaration  filed 
with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  January  30th,  1882. 

The  lending  and  borrowing  powers  of  the  Company  are  now  governed  by  The  Loan  and 
Trust  Corporations  Act,  R.S.O.  1927,  c.  223. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Principal 

Interest 

Province 

out- 

due and 

Interest 

Totals 

standing 

unpaid 

accrued 

$  c 

$  c. 

$  c. 

$  c. 

481,102  41 

40,342  38 

16,845  59 

538,290  38 

5,850  00 

197  07 

162  75 

6,209  82 

Total  

486,952  41 

40,539  45 

17,008  34 

544,500  20 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  ( 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 

of 
interest 
accrued 

Totals 

1.  First  mortgages  under  which  no 

legal  proceedings  have  been 

2.  (a)  Amount    secured    by  agree- 

ments for  sale  or  purchase  of 
property  not  subject  to  prior 

mortgage  

(b)  Aggregate  amount  of  sale  price 
of  properties  covered  by  such 
agreement,  $15,366.35. 

Total  

$  c. 
472,202  41 

14,750  00 

$  c. 
2,046  81 

288  95 

$  c. 
37,452  48 

751  21 

$  c. 
16,547  08 

461  26 

$  c. 

528,248  78 

16,251  42 

486,952  41 

2,335  76 

38,203  69 

17,008  34 

544,500  20 

SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OF  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,0C0 


Total 

Interest 

amount 

Amount 

Amount 

Principal 

due  and 

at  which 

of  instal- 

of any 

Short  description  of 

and 

unpaid 

Interest 

carried 

ments  of 

Original 

prior 

property 

charges 

whether 

accrued 

in  Cor- 

principal 

principal 

charges 

out- 

capitalized 

poration's 

due  and 

or  mort- 

standing 

or  not 

books 

unpaid 

gages 

$  c. 

$ 

c. 

$ 

c. 

$ 

c. 

$  c. 

$  c. 

$  c. 

West  half  Lot  7,  Con.  12,  and 

north  half  of  east  half  Lot  7, 

Con.  12,  Township  of  Moore 

7,345  50 

778 

72 

362 

31 

8.486 

53 

7,300  00 

7,300  00 

East  half  of  Lot  30,  Con.  4, 

Township  of  Enniskillen.  .  .  . 

6,800  00 

920  09 

105 

35 

7,825 

44 

6.800  00 

7.000  00 

East  half  Lot  2  and  west  half 

Lot  3,  Con.  8,  and  west  half 

Lot  3,  Con.  7,  Township  of 

6.000  00 

834 

54 

367 

56 

7.202 

10 

6.000  00 

6,000  00 

Total  

20.145  50 

2.533 

35 

835 

22 

23.514  07 

20.100  00 

20.300  00 
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♦THE  EAST  LAMBTON  FARMERS*  LOAN  AND  SAVINGS  COMPANY 
Head  Office,  Forest,  Ontario 

Officers 

President — John  N.  Douglas.  Manager  and  Treasurer — Duncan  Whyte. 

Vice-President — John  McE.  Shaw.  Secretary — Helen  M.  Douglas. 

Directors 

George  L.  Bailey.  William  Scott. 

Dr.  T.  Fred  Cairns.  Archie  Williamson. 

Robt.  S.  Jardine.  Chas.  A.  Douglas. 

Auditors — A.  Williams;  Robert  Horne. 

Capital 

Amount  of  Capital  Stock  authorized  (10,000  shares  of  $50.00  each)  $  500,000  00 

Amount  subscribed   262,600  00 

Amount  paid  in  cash   262,600  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $      43,564  03 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $    359,067  05 

Interest  due   17,177  18 

Interest  accrued   11,186  65 

  387,430  88 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $7,600.00  of  the  Com- 
pany's own  stock  upon  which  $7,600.00  has  been  paid.) 

Principal  $       4,800  00 

Interest  due   256  10 

Interest  accrued   268  55 

  5,324  65 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $      7,920  00 

Interest  accrued   53  25 

 $       7,973  25 

(b)  Bonds  guaranteed  by  the  above 

Governments  $    23,154  45 

Interest  accrued   114  15 

  23,268  60 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $    35,405  28 

Interest  due   2,126  99 

Interest  accrued   804  70 

  38,336  97 

(d)  All  other  bonds  $  212,693  70 

Interest  due   19,716  17 

Interest  accrued   3,746  70 

  236,156  57 

  305,735  39 

5.  Cash  on  hand   1,234  99 

6.  All  other  assets   1,022  50 

Total  Assets  $    744,312  44 


*Taken  over  by  The  Industrial  Mortgage  and  Trust  Company  by  agreement  dated  2nd  December, 
1933.  See  page  (IV). 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

Payable  in  Canada  $     244,011  60 

Interest  due  and  accrued   3,847  65 

 $    247,859  25 

2.  Amount  of  money  deposited  with  the  corporation   130,789  39 

3.  (a)  Money  borrowed  from  banks: 

With  security  ,  .$      15,000  00 

Without  security   2,729  62 

  17,729  62 

(b)  Money  borrowed  elsewhere: 

Without  security   12,000  00 

4.  Dividends  to  shareholders  declared  and  unpaid   27  00 

5.  Salaries,  rents  and  other  expenses  due  and  accrued   60  00 

6.  Investment  reserves   213,928  22 


Total  $    622  393  48 


To  Shareholders 

7.  Paid-in  capital  $     262,600  00 

8.  Balance  of  Profit  and  Loss  Account— Deficit   140,681  04 


Total  $     121,918  96 


Total  Liabilities  $    744,312  44 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      21,636  40 

(b)  Collateral  loans   293  60 

(c)  Bonds  and  debentures   19,398  69 

 $      41,328  69 

2.  Profit  on  sale  of  securities  and  real  estate   43  49 

3.  Amount  by  which  ledger  values  of  assets  were  written  up   2,459  64 

4.  Other  revenue  for  the  year   164  31 


Total  $      43,996  13 


Expenditure 

5.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $      12,879  10 

(b)  Deposits   5,498  20 

(c)  Other  borrowed  money   737  31 

  19,114  61 

6.  Loss  on  sale  of  securities  and  real  estate   13,183  30 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Provincial  $  557  70 

(b)  Municipal   117  00 

  674  70 

8.  All  other  expenses  incurred: 

(a)  Salaries  $        2,085  00 

(b)  Directors*  fees   506  75 

(c)  Auditors'  fees   200  00 

(d)  Legal  fees   266  90 

(e)  Rents   600  00 

(f)  Travelling  expenses   269  20 

(g)  Printing  and  stationery   257  02 

(h)  Advertising   88  92 

(i)  Postage,  telegrams,  telephones  and  express   46  85 

(j)  Miscellaneous   185  13 

  4,505  77 

9.  Net  profit  carried  down   6,517  75 


Total  $      43,996  13 
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10.  Net  profit  brought  down  $        6,517  75 

Less  amount  transferred  to  investment  reserves   209,888  85 


Net  amount  transferred  to  Profit  and  Loss  Account.  $ — 203,371  10 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  49,857  45 

2.  Profit  transferred  from  Revenue  account  $        6,517  75 

Less  amount  transferred  to  Investment  Reserves   209,888  85 

 $  203,371  10 

3.  Investment  Reserves  returned  by  Registrar   50,000  00 

4.  Amount  transferred  from  General  Reserve   69,112  51 

Total  $-134,116  04 

5.  Dividends  to  shareholders  declared  during  year  $  6,565  00 

6.  Balance  of  account  at  31st  December,  1933 — Deficit   140  681  04 


Total  $  —  134,116  04 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 
payable  in  Canada,  5.07%;  (b)  Deposits,  4.2%. 

1.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 
gages and  agreements  for  sale  of  realty,  6.03%;  (b)  Collateral  loans,  6%;  (c)  Bonds  and 
debentures,  6.6  %. 

3.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Manager,  $5,000.00;  Cashier-Bookkeeper,  $2,000.00. 

4.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:   May  26,  1933,  June  30,  1933;  dividend  of  5%. 

5.  Date  of  last  Annual  Meeting — February  15,  1933. 

6.  Special  General  Meeting  held  during  year:  Date — January  19,  1934. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $       18,539  03 

(b)  Interest  on  loans  on  collateral  security   94  25 

(c)  Interest  on  bonds  and  debentures   6,953  76 

(d)  Net  revenue  from  real  estate  (less  disbursements) .  .  (Dr.)  107  09 

(e)  Agency  fees  and  commissions   Nil 

 $      25,479  95 

8.  Amount  of  Company's  own  Debentures  and  interest  thereon,  due  and  unpaid.  .  2,256  25 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act,  R.S.O.  1887,  c.  169,  by  declaration  filed 
with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  December  19th,  1891. 

The  lending  and  borrowing  powers  are  governed  by  The  Loan  and  Trust  Corporations  Act, 
R.S.O.  1927,  c.  223. 

SCHEDULE  B 
Section  A 


SUMMARY   OF   MORTGAGE   LOANS  AND  AGREEMENTS  FOR   SALE   ON   REAL   ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Principal 

Charges 

Interest 

Province 

out- 

out- 

due and 

Interest 

Totals 

standing 

standing 

unpaid 

accrued 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Ontario  

354,487  87 

763  43 

16,337  63 

11,118  95 

382,707  88 

Saskatchewan  

3,613  35 

202  40 

839  55 

67  70 

4,723  00 

Total  

358,101  22 

965  83 

17,177  18 

11,186  65 

387,430  88 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  c 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 

OI 

interest 
accrued 

1  otals 

1.  First  mortgages  under  which  no 

legal  proceedings  have  been 
taken  

2.  Mortgages  under  which  legal  pro- 

ceedings have  been  taken  and 
are  still  unsettled  (including 
loans  where  mortgagee  is  in 
possession)  

Total  

$  c. 
356,097  05 

2,970  00 

$  c. 
4,332  15 

174  00 

$  c. 
12,506  03 

165  00 

$  c. 
11,107  95 

78  70 

$  c. 
384,043  18 

3,387  70 

359,067  05 

4,506  15 

12,671  03 

11,186  65 

387,430  88 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE    OR    PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Total 

Interest 

amount 

Amount 

Amount 

Principal 

due  and 

at  which 

of  instal- 

of any 

Short  description  of 

and 

unpaid 

Interest 

carried 

ments,  of 

Original 

prior 

property 

charges 

whether 

accrued 

in  Cor- 

principal 

principal 

charges 

out- 

capitalized 

poration's 

due  and 

or  mort- 

standing 

or  not 

books 

unpaid 

gages 

219  Acre  Farm 
75  Acre  Farm  . 
120  Acre  Farm 
120  Acre  Farm 
100  Acre  Farm 
215  Acre  Farm 
125  Acre  Farm 

Total 


$  c. 

6,400  00 

4.900  00 

5.750  00 

6.500  00 

4,706  00 

7,696  50 

4,500  00 


40,452  50 


$  c. 
1,916  05 
390  00 
198  50 
895  00 
794  50 


753  20 


4,947  25 


$  c. 

256  00 
17  95 

232  75 
68  10 
38  10 

275  90 

246  30 


1,135  10 


$  c. 

7,550  75 

5,290  00 

5,948  50 

7,395  00 

5,500  50 

7,696  50 

5.253  20 


44,634  45 


$  c. 

6.400  00 

4.900  00 

5,750  00 

6.500  00 

4.500  00 

7.696  50 

4,500  00 


40,246  50 


$  c. 
6,400  00 
5,000  00 
6,000  00 
6.500  00 
4,500  00 
12.200  00 
4,500  00 


45,100  00 
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GUELPH  AND  ONTARIO  INVESTMENT  AND  SAVINGS  SOCIETY 
Head  Office,  Guelph,  Ontario 

Officers 

President — George  D.  Forbes.    Managing  Director  and  Secretary-Treasurer — J.  M.  Purcell. 
1st  Vice-President— J.  R.  Howitt,  K.C.;  2nd  Vice-President— W.  E.  Phin. 

Directors 

George  D.  Forbes.  J.  James  Shaw. 

J.  R.  Howitt,  K.C.  J.  M.  Purcell. 

W.  E.  Phin.  R.  L.  Torrance. 

John  R.  Phin.  John  Armstrong 

Auditors— J.  F.  Scully,  C.A.;  N.  J.  White,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000,000  00 

Amount  subscribed   965,200  00 

Amount  paid  in  cash: 

On  $965,050.00  stock  fully  called  $    965,050  00 

On  $150.00  stock,  20  %  called   30  00 

  965,080  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  $      30,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   120,026  86 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

•  First  mortgages  $  3,180,554  59 

Agreements  for  sale   350,554  70 

Interest  due   74,326  28 

Interest  accrued   57,672  29 

  3,663,107  86 


(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $14,700.00  of  the  Company's  own  stock 
upon  which  $14,700.00  has  been  paid.) 

Principal  $      28,112  84 

Interest  due   1  12 

Interest  accrued   782  08 


28.896  04 


4.  Book  value  of  bonds  and  debentures: 

(a)  Government: — Dominion  and  Provincial.  .  .$  486,319  50 

Interest  accrued   4,417  45 

-$    490,736  95 


(b)  Canadian  municipalities  $  175,852  98 

Interest  due   574  05 

Interest  accrued   1,967  12 


(c)  All  other  bonds  $    51,633  88 

Interest  accrued   993  51 


178,394  15 
52,627  39 


Book  value  of  stocks  $    258,000  00 

Accrued  dividends  thereon   6,450  00 


721,758  49 


264,450  00 


6.  Cash  on  hand   11,167  67 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $143,428.85;  elsewhere, 

$7,049.65   150,478  50 


Total  Assets  $  4,989,885  42 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued 

and  outstanding: 

(a)  Payable  in  Canada  $2,398,882  11 

Interest  due  and  accrued   55,124  04 

 $  2,454.006  15 

(b)  Payable  elsewhere  than  in  Canada  $    65,613  96 

Interest  due  and  accrued   1,554  32 

  67,168  28 

 $  2,521,174  43 

2.  Amount  of  money  deposited  with  the  corporation  $    891,746  73 

Interest  accrued  thereon   12,439  83 

  904,186  56 

3.  Taxes  other  than  taxes  on  real  estate   4,000  00 

4.  Dividends  to  shareholders  declared  and  unpaid   28,952  40 

5.  All  other  liabilities   9,777  35 


Total  $  3.468,090  74 


To  Shareholders 


6.  Paid-in  capital  $    965,080  00 

7.  Reserve  fund   519,435  00 

8.  Balance  at  credit  of  Profit  and  Loss  Account   37,279  68 

Total  .'  $  1,521,794  68 

Total  Liabilities  $  4,989,885  42 


REVENUE  ACCOUNT 
Income 

 $       2,600  58 

$    214,623  30 
2,164  88 
34,744  89 
12,900  00 
3,229  93 

  267,663  00 

3.  Other  revenue  for  the  year   549  37 


Total  $    270.812  95 


1.  Rents  earned,  net  (including  $2,600.58  on  office  premises) 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  

(b)  Collateral  loans  

(c)  Bonds  and  debentures  

(d)  Dividends  on  stocks  

(e)  Bank  deposits  


Expenditure 

4.  Interest  incurred  during  the  year  on: 

(a)  Debentures  $     122,283  24 

(b)  Deposits   27,177  92 

 $     149,461  16 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        7,933  65 

(b)  Provincial   3,421  98 

(c)  Municipal   2,198  06 

  13,553  69 

6.  Commission  on  loans   22  00 

7.  All  other  expenses  incurred: 

(a)  Salaries  $      21,086  50 

(b)  Directors'  fees   3,558  00 

(c)  Auditors'  fees   1,200  00 

(d)  Legal  fees   77  50 

(e)  Travelling  expenses  and  commissions  on  collections   1,440  64 
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(f)  Printing  and  stationery  $        1,858  77 

(g)  Advertising.   1,087  19 

(h)  Postage,  telegrams,  telephones  and  express   1,013  13 

(i)  Commission  on  sale  of  debentures   670  83 

(j)  Miscellaneous   2,984  54 

 $      34,977  10 

8.  Net  profit  carried  down   72,799  00 


Total  $     270,812  95 


9.  Net  profit  brought  down  $      72,799  00 

10.  Less  amount  transferred  to  Investment  Reserves   350,000  00 


11.  Net  amount  transferred  to  Profit  and  Loss  Account  $  —277,201  00 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      22,385  48 

2.  Profit  transferred  from  Revenue  Account  $      72,799  00 

Less  amount  transferred  to  Investment  Reserves   350,000  00 

  277201  00 

3.  Amount  transferred  from  Reserve  Fund   350,000  00 


Total  

 $ 

95,184  48 

 $ 

57,904  80 
37,279  68 

Total  

 $ 

95,184  48 

MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.0490%;  (b)  Debentures  payable  elsewhere,  5.038%;  (c)  Deposits, 
2.8368  %. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  5.5064  %;  (b)  Collateral  Loans,  6.8388  %;  (c)  Bonds 
and  debentures:  Dominion  and  Provincial,  5.2566%;  Municipal,  4.849%;  other  bonds, 
3.7205  %;  (c)  Stocks  owned,  5  %. 

3.  Loans  written  off,  $8,613.43. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Managing  Director,  $10,000.00;  Accountant,  $5,000.00;  other  officers,  $26,000.00. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates— (a)  June  14th,  1933,  and  November  22nd,  1933;  (b)  July  3rd,  1933,  and  January 
2nd,  1934;  (c)  3  %  and  3  %. 

6.  Date  appointed  for  the  Annual  Meeting — February  28th,  1934;  Date  of  last  Annual  Meeting, 

February  22nd,  1933. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $     193,001  78 

(b)  Interest  on  loans  on  collateral  security   2,255  76 

(c)  Interest  on  bonds  and  debentures   36,065  21 

(d)  Dividends  on  stocks   12,900  00 

(e)  Net  revenue  from  real  estate  (less  disbursements)   2,600  58 

 $    246,823  33 

8.  Amount  of  interest  permanently  capitalized  during  the  year   1,173  59 

(The  above  amount  represents  interest  capitalized  on  bonds  and  debentures 
owned  by  the  Society.) 

9.  Amount  of  Company's  own  debentures  and  interest  thereon,  due  and  unpaid: 

Principal  $      10,638  76 

Interest   158  81 

  10,797  57 

CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act  (Consol.  Statutes  U.C..  chapter  53).  by 
declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wellington,  January  19th,  1876, 

The  lending  and  the  borrowing  powers  are  governed  by  The  Loan  and  Trust  Corporations 
Act,  R.S.O.  1927,  c.  223. 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Charges 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Totals 

Ontario  

Manitoba  

Saskatchewan  

Alberta   

Total  

Less  Investment  Reserves 

Net  Total  

$  c. 
3,026,092  42 
15,904  85 
370,671  68 
265,974  51 

$  c. 
8,020  77 
542  74 
26,799  10 
16,103  22 

$  c. 
22,428  76 

1,593  92 
46,616  80 
33,686  80 

$  c. 

52,217  45 
244  71 
2,058  11 
3,152  02 

$  c. 
3,108,759  40 
18,286  22 
446,145  69 
318,916  55 

3,678,643  46 
199,0 

51,465  83 
00  00 

104,326  28 
30,000  00 

57,672  29 

3,892,107  86 
229,000  00 

3,479,643  46 

51,465  83 

74,326  28 

57,672  29 

3,663,107  86 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


First  mortgages  under  which  no 
legal  proceedings  have  been 
taken   

Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (includ- 
ing loans  where  mortgagee  is 
in  possession)  

(a)  Amount  secured  by  agree- 
ments for  Sale  or  Purchase 
of  property  not  subject  to 
prior  mortgage:  Principal, 
$364,731.63  less  possible  sur- 
pluses on  sales  of  real  estate, 
$14,176.93  

(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements, 
$427,497.90. 

Total  


Principal 

and 
charges 

out- 
standing 


$  c. 
3,334,365  55 

45.189  04 


350,554  70 


3,730,109  20 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


$  c. 
18,493  56 

989  16 


3,793  06 


23,275  78 


Six  months 
and  over 


$  c 
41,384  78 

2,493  78 


37,171  94 


81,050  50 


Amount 

of 
interest 
accrued 


$  c 
54,676  64 


2,995  65 


Total 


$  c. 
3,448,920  53 

48,671  98 


394,515  35 


57,672  29  3,892,107  86 
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SCHEDULE  B 
Section  G 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount  at 

which 
carried  in 

Cor- 
poration's 

books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 

charges 

or 
mort- 
gages 

Part  Lot  54,  Plan  250,  Wyndham 
St.,  Guelph  

$  c. 
35,000  00 
36,000  00 

29,000  00 
31,573  81 

$  c 

$  c. 
175  00 
1,173  50 

785  42 

$  c. 
35,175  00 
37,308  52 

29,785  42 
35,986  41 

$  c. 
35,000  00 
5,000  00 

4,000  00 
27,921  98 

$  c. 
35,000  00 
40,000  00 

32,000  00 
35,000  00 

$ 

Lots  82-83,  Part  Lot  101,  Quebec 
St.,  Guelph  

135  02 

Part  Gore  Lots  53  and  94,  C.C.S., 
being  37-39  Wyndham  St., 
Guelph  

Lot  23,   Block  3,  Plan  20767, 

4,412  60 

131,573  81 

4,547  62 

2,133  92 

138,255  35 

71,921  98 

142,000  00 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION 
Head  Office,  London,  Ontario 

Officers 

Chairman  and  President — T.  G.  Meredith,  K.C. 
Vice-President — Major-Genepal  the  Hon.  S.  C.  Mewburn,  C.M.G. 
General  Manager — M.  Aylsworth.     Secretary — D.  McEachern.     Treasurer — C.  J.  Clarke. 

Directors 

T.  G.  Meredith,  K.C.  V.  P.  Cronyn. 

Maj-Gen.  the  Hon.  S.  C.  Mewburn,  C.M.G.  H.  E.  Gates 

M.  Aylsworth.  N.  R.  Howden. 

Geo.  H.  Belton.  C.  H.  Houson. 

Col.  Ibbotson  Leonard,  D.S.O. 

Auditors 

Henry  Barber,  Mapp  &  Mapp,  C.A.;  George  S.  Jewell,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (100,000  shares  of  $100.00  each)  $10,000,000  00 

Amount  subscribed   9,000,000  00 

Amount  paid  in  cash: 

On  $4,000,000.00  stock  fully  called  $  4,000,000  00 

On  $5,000,000.00  stock  20%  called   1,000,000  00 

  5,000,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 

1.  (a)  Office  premises  $  2,087,552  99 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   422,310  85 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $31,717,558  49 

Agreements  for  sale   2,593,253  96 

Interest  due   893,767  71 

Interest  accrued   1,181,409  16 

  36,385,989  32 

{See  Schedule  B) 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and  United  King- 

dom $  1,394,766  85 

(b)  Bonds  guaranteed  by  the  above  Governments   856,999  80 

(c)  Canadian  municipalities,  school  districts  and  rural  tele- 

phone companies   1,189,839  09 

(d)  All  other  bonds   40,871  26 

  3,482,477  00 

5.  Book  value  of  stocks   1,561,780  00 

6.  Cash  on  hand   135,864  71 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $872,461.27;  elsewhere, 

$7,845.88   880,307  15 

8.  All  other  assets   1,012,988  68 

Total  Assets  $45,969,270  70 


Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

(a)  Payable  in  Canada  $27,375,550  02 

Interest  due  and  accrued   397,040  77 

 $27,772,590  79 

(b)  Payable  elsewhere  than  in  Canada  $  2,010,692  44 

Interest  due  and  accrued   13,382  67 

  2,024,075  11 

 $29,796,665  90 
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2.  Amount  of  money  deposited  with  the  corporation  $  8,958,935  25 

3.  Taxes  other  than  taxes  on  real  estate   20,000  00 

4.  Dividends  to  shareholders  declared  and  unpaid   75,000  00 


Total  $38,850,601  15 


To  Shareholders 

5.  Paid-in  capital  $  5,000,000  00 

6.  Reserve  fund   2,000,000  00 

7.  Balance  of  Profit  and  Loss  Account   118,669  55 


Total  $  7,118,669  55 


Total  Liabilities  $45,969,270  70 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net — (including  $118,074.31  on  office  premises)  $     118,074  31 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $  2,585,924  74 

(b)  Bonds  and  debentures   166,562  36 

(c)  Dividends  on  stocks   97,580  07 

(d)  Bank  deposits  Dr.       416  37 

  2,849,650  80 

3.  Profit  on  sale  of  securities  and  real  estate   6,087  36 

4.  Agency  fees  and  commissions  earned   131 

5.  Other  revenue  for  the  year   69,906  10 

Total  $  3.043.719  88 


Expenditure 

6.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $  1,476,711  88 

(b)  Deposits   290,807  03 

(c)  Other  borrowed  money   11,324  62 

 $  1,778,843  53 

7.  Amount  by  which  ledger  values  of  assets  were  written  down   56,000  00 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      13,809  71 

(b)  Provincial   41,083  91 

(c)  Municipal   11,473  27 

  66,366  89 

9.  Commission  on  loans  and  on  sale  of  real  estate   646  46 

10.  Amount  transferred  to  Investment  Reserves   297,000  00 

11.  All  other  expenses  incurred: 

(a)  Salaries  $     238,414  59 

(b)  Directors'  fees   20,937  00 

(c)  Auditors' fees  and  expenses   11,471  42 

(d)  Legal  fees   1,733  80 

(e)  Rents.   102,242  06 

(f)  Travelling  expenses   5,436  62 

(g)  Printing  and  stationery   9,791  60 

(h)  Advertising   11,059  53 

(i)  Postage,  telegrams,  telephones   12,993  59 

(j)  Commission  on  sale  of  Debentures   22,203  39 

(k)  Miscellaneous   55,244  92 

  491,528  52 

12.  Net  profit  carried  down   353,334  48 

Total  $  3,043,719  88 

Net  profit  brought  down  $    353,334  48 

Less  amount  transferred  to  Investment  Reserves   800,000  00 


Net  amount  transferred  to  Profit  and  Loss  Account 


$—446,665  52 
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THE  HURON  AND  ERIE  MORTGAGE  CORPORATION— Continued 
PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      68,118  25 

2.  Profit  transferred  from  Revenue  account  $    353,334  48 

Less  amount  transferred  to  Investment  Reserves   800,000  00 

  446,665  52 

3.  Additional  amount  set  up  by  Registrar  for  Dominion  and  Pro- 

vincial taxes  now  returned   22,216  82 

4.  Amount  transferred  from  Reserve  Fund   800,000  00 

Total  $    443,669  55 

5.  Dividends  to  shareholders  declared  during  year  $    325,000  00 

6.  Balance  of  account  at  31st  December,  1933   118,669  55 

Total  $    443,669  55 

MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.1402%;  (b)  Debentures  payable  elsewhere,  4.8514%;  (c)  Debenture 
stock,  4%;  (d)  Deposits,  3.2240%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  7.4067%;  (b)  Bonds  and  debentures,  4.7844%; 
(c)  Stocks  owned,  6.2524%. 

3.  Loans  written  off,  $335,757.24. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively:  Bond 

of  $100,000  covers  entire  staff  up  to  $100,000  default  of  any  individual  member.  This 
includes  employees  of  both  Huron  &  Erie  and  Canada  Trust  Co.,  all  being  covered  under 
one  bond,  as  many  members  are  employed  by  both  institutions. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  December  15,  1932— January  3,  1933—2%;  March  15— April  1—1%%;  June 
15— July  3—1%%;  September  15— October  2—13^%. 

6.  Date  appointed  for  the  Annual  Meeting — February  14th,  1934, 
Date  of  last  Annual  Meeting— February  8th,  1933.' 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  1,715,688  74 

(b)  Interest  on  bonds  and  debentures   145,788  75 

(c)  Dividends  on  stocks   97,580  07 

(d)  Net  revenue  from  real  estate  (less  disbursements)   34,624  31 

(e)  Agency  fees  and  commissions   131 

 $  1,993,683  18 

8.  Amount  of  interest  permanently  capitalized  during  the  year  $     105,535  99 

9.  Amount  of  Company's  own  Debentures  and  interest  thereon,  due  and  unpaid..        68,282  14 

10.  By  reason  of  the  difficulty  of  determining  the  true  value  of  certain  assets  or  classes  of  assets 

held  by  this  corporation,  its  assets  and  liabilities  as  shown  in  this  statement  have  not 
been  increased  or  decreased  by  the  Registrar  as  permitted  by  subsection  3  of  section  118 
of  the  Act.  These  are  shown  as  reported  by  the  Corporation  in  its  annual  return  without 
substantial  change. 

CONSTATING  INSTRUMENTS 

March  15th,  1864,  Declaration  made  and  filed  (March  18th,  1864)  in  pursuance  of  Chapter 
53,  Consolidated  Statutes  of  Upper  Canada,  1859,  incorporating  The  Huron  &  Erie  Savings  & 
Loan  Society  under  the  said  Act. 

1865,  28  Victoria,  Chapter  41,  An  Act  of  the  Legislative  Council  and  Assembly  of  Canada 
whereby  the  London  Permanent  Building  &  Savings  Society  was  amalgamated  with  and  merged 
in  The  Huron  &  Erie  Savings  &  Loan  Society. 

1866,  29-30  Victoria,  Chapter  132,  An  Act  of  the  Legislative  Council  and  Assembly  of  Canada 
whereby  the  Western  Counties  Permanent  Building  &  Savings  Society  was  amalgamated  with 
and  merged  in  The  Huron  &  Erie  Savings  &  Loan  Society. 

1875,  39  Victoria,  Chapter  95,  An  Act  changing  the  name  of  The  Huron  &  Erie  Savings  & 
Loan  Society  to  The  Huron  &  Erie  Loan  &  Savings  Company. 

1875,  September  2nd,  Declaration  filed  in  pursuance  of  Chapter  53,  Consolidated  Statutes 
of  Canada,  1859,  whereby  the  Canadian  Savings  &  Loan  Company  of  London,  Canada,  was 
incorporated  under  the  said  Act. 

1896,  59  Victoria,  Chapter  49,  Canada,  An  Act  for  defining  the  borrowing  powers  of  the 
Company  and  for  consolidating  legislation  in  relation  thereto. 

1899,  62-63  Victoria,  Chapter  115,  Canada,  An  Act  regulating  the  amount  of  the  Company's 
liabilities  to  the  public  and  as  to  the  types  of  security  in  which  it  may  invest. 
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1905,  4-5  Edward  VII,  Chapter  105,  Canada,  An  Act  dealing  with  the  Company's  liabilities 
to  the  public,  limiting  the  amount  from  time  to  time  to  be  held  on  deposit,  and  as  to  extent  of 
borrowing  power. 

1905,  December  29th,  An  Order  of  the  Lieutenant-Governor  in  Council,  assenting  to  an 
agreement  whereby  the  assets  of  The  Canadian  Savings  &  Loan  Company  were  vested  in  The 
Huron  &  Erie  Loan  &  Savings  Company. 

1906,  6  Edward  VII,  Chapter  110,  Canada,  An  Act  whereby  The  Canadian  Savings  &  Loan 
Company  of  London,  Canada,  was  amalgamated  with  and  merged  in  The  Huron  &  Erie  Loan 
&  Savings  Company. 

1906,  6  Edward  VII,  Chapter  130,  Ontario,  An  Act  of  the  Province  of  Ontario  similar  to  the 
one  above  described  and  for  the  same  purpose. 

1913,  3-4  Geo.  V,  Chapter  134,  Canada,  An  Act  permitting  the  Company  to  increase  the 
amount  of  its  liabilities  to  the  public. 

1915,  5  Geo.  V,  Chapter  74,  Canada,  An  Act  changing  the  name  of  The  Huron  &  Erie  Loan 
&  Savings  Company  to  The  Huron  &  Erie  Mortgage  Corporation,  authorizing  the  increase  of 
the  Company's  capital  stock,  the  establishment  of  a  pension  fund,  etc. 

1915,  5  Geo.  V,  Chapter  86,  Ontario,  An  Act  for  the  same  purpose  as  the  Dominion  Act 
last  above  recited. 

1922,  August  29th,  An  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in 
Council,  assenting  to  an  agreement  whereby  the  assets  of  the  Dominion  Savings  &  Investment 
Society  were  vested  in  The  Huron  &  Erie  Mortgage  Corporation. 

1926,  October  13th,  An  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in 
Council,  assenting  to  an  agreement  whereby  the  assets  of  The  Hamilton  Provident  &  Loan 
Corporation  were  vested  in  The  Huron  &  Erie  Mortgage  Corporation. 

1927,  May  31st,  An  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in  Council, 
assenting  to  an  agreement  whereby  the  assets  of  The  Southern  Loan  &  Savings  Company  were 
vested  in  The  Huron  &  Erie  Mortgage  Corporation. 

1929,  August  29th,  An  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in 
Council,  assenting  to  an  agreement  respecting  the  sale  of  the  assets  of  The  London  Loan  & 
Savings  Company  to  The  Huron  &  Erie  Mortgage  Corporation. 

1931,  January  17th,  An  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario  in 
Council,  assenting  to  an  agreement,  dated  November,  18th  1930,  whereby  the  assets  of  The 
Peoples  Loan  &  Savings  Corporation  were  vested  in  The  Huron  &  Erie  Mortgage  Corporation. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Charges 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Totals 

Ontario  

Manitoba  

Saskatchewan  

Alberta  

British  Columbia  

Less  interest  due  and  un- 
paid   not   taken  into 

$  c. 
17,628,525  48 
2,319,894  04 
8,679,594  36 
2,843,888  55 
2,178,564  97 

$  c. 
153,826  90 
77,699  00 
369,250  15 
54,029  00 
5,540  00 

$  c. 
552,601  77 
184,613  00 
1,275,714  78 
307,920  00 
22,638  00 

$  c. 
347,751  40 

86,132  96 
520,346  32 
180,468  45 

46,710  03 

$  c. 

18,682,705  55 
2,668,339  00 

10,844,905  61 
3,386,306  00 
2,253,453  00 

33,650,467  40 

660,345  05 

2,343,487  55 
1,449,719  84 

1,181,409  16 

37,835,709  16 
1,449,719  84 

Total  

33,650,467  40 

660,345  05 

893,767  71 

1,181,409  16 

36,385,989  32 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount 
due  an 

Under  six 
months 

of  interest 
d  unpaid 

Six  months 
and  over 

Amount 
of 

interest 
accrued 

Total 

1.  First    mortgages  under 

which  no  legal  proceed- 
ings have  been  taken.  . 

2.  Mortgages  under  which 

legal  proceedings  have 
been  taken  and  are  still 
unsettled  (including 
loans  where  mortgagee 
is  in  possession)  

3.  (a)  Amount  secured  by 

agreements  for  sale  or 
purchase  of  property 
not  subject  to  prior 

mortgage  

(b)  Aggregate  amount  of 
sale  price  of  proper- 
ties covered  by  such 
agreement, — 
$2,993,388.30. 

Less  interest  due  and  un- 
paid   not    taken  into 
account  

$  c. 
31,517,422  28 

200,136  21 
2,593,253  96 

$  c. 
449,587  95 

956  85 
71,263  28 

$  c. 
1,704,416  88 

35,478  52 
81,784  07 

$  c. 
1,106,762  38 

16,444  73 
58,202  05 

$  c. 
34,778,189  49 

253,016  31 
2,804,503  36 

34,310,812  45 

521,808  08 

1,821,679  47 
1,449,719  84 

1,181,409  16 

37,835,709  16 
1,449,719  84 

Total  

34,310,812  45 

521,808  08 

371,959  63 

1,181,409  16 

36,385,989  32 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-UP  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Interest 

Total 

Principal 

due  and 

amount  at 

Amount 

Amount 

and 

unpaid 

which 

of  instal- 

of any 

Short  description  of 

charges 

whether 

Interest 

carried  in 

ments  of 

Original 

prior 

property 

out- 

capital- 

accrued 

Corpora- 

principal 

principal 

charges 

standing 

ized  or 

tion's 

due  and 

or  mort- 

not 

books 

unpaid 

gages 

%  c. 

%  c. 

$ 

c. 

%  c. 

$  c 

$ 

c. 

$  c. 

London  Loan  Assets  Limited, 

"B"    List,    London  Loan 

340,488  89 

1,740 

11 

342,229  00 

720,000 

00 

Sec.  13-25-4-3,  Sec.  18-25-3-3, 

Saskatchewan  

60.160  00 

1,925 

00 

62.085  00 

60,160 

00 

Sec.  9  and  10-15-20-2,  Sec.  26- 

63.790  97 

12,970  00 

3,360 

03 

80.121  00 

48.000  00 

48,000 

00 

S.  Yi  21-14-20-2.  E.  y2  8,  Sec. 

15  and  16-15-20-2,  Saskat- 

chewan   

56,117  45 

15,120  00 

1.791 

55 

73,029  00 

4.000  00 

55.000 

00 

Sec.  12  and  13,  S.  \i  25-15- 

20-2,  Saskatchewan  ....... 

41,952  79 

6.654  70 

3.273 

51 

51,881  00 

2.000  00 

40.000 

00 

Sec.  15-23-27  in  15-23-2.  Sas- 

44,044  25 

12,800  00 

6.274 

75 

63,119  00 

40.000  00 

40.000 

00 

Miscellaneous  property,  1,951 

acres,  Saskatchewan  

41.141  16 

12.907  40 

1.078 

44 

55.127  00 

38.000  00 

38.000 

00 

Miscellaneous  property,  4,160 

acres,  Saskatchewan  

50,020  00 

4,117  70 

345 

30 

54.483  00 

(»,()()()  00 

50.000 

00 
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SCHEDULE  B— Continued 
Section  C 

MORTCAr.l-    LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of 
property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 


Interest 
accrued 


Total 
amount  at 

which 
carried  in 
Corpora- 
tion's 
books 


Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 


Original 
principal 


Easterly  95'  in  depth  of  Lots 
43  and  44,  D.G.S.  1,  St 
John,  plan  469,  Winnipeg, 
Man  

Lots  117  and  118,  D.G.S.  36 
St.  Boniface,  plan  52,  Win- 
nipeg, Man  

Part  Lots  1,  2,  3  and  4,  Block 
"K,"  S.S.  Pitt  St.,  Windsor 
plan  84  and  37945  

E.  y2  Lot  91,  Con.  1,  Sand 
wich  E.;  now  in  City  of 
Windsor,  plan  147;  Lot  44 
part  farm  lot  75,  plan  71 
Windsor;  Lot  43,  in  sub. 
part  farm  lot  75,  plan  71; 
part  farm  lot  75,  E.S.  Craw 
ford  Ave.;  A  farm  lot  75, 
W.S.  Crawford  Ave.;  Block 
"B,"  "C,"  "D,"  plan  414. 
Windsor;  part  lot  64,  Con 
1,  Twp.  Sandwich,  now  in 
Town  of  Sandwich;  part  lot 
67,  Con.  1,  Twp.  Sandwich 
W.,  now  in  Town  of  Sand- 
wich; part  lot  69,  Twp.  of 
Sandwich  W.,now  in  City  of 
Windsor;  part  E.  y2  lot  68, 
Con.  1,  Sandwich  W,  now 
City  of  Windsor;  part  lol 
66,  Con.  1,  Twp.  Sandwich, 
now  in  Town  of  Sandwich; 
part  lots  5  and  6,  Con.  1, 
Twp.  Maiden,  Essex  

Lot  24  and  part  park  lot  8, 
E.S.  Yonge  Street,  Toronto 

Part  Lot  4,  1597-9,  Bathurst 
Street,  Toronto  

Part  Lot  84,  N.E.  corner 
Carlton  and  Homewood, 
Toronto  

Part  Lots  43-4-5,  N.W.  corner 
Sherbourne  and  Isabella 
Streets,  Toronto  

Parts  of  Lot  5,  S.E.  corner 
Wellesley  and  Sherbourne 
Streets,  Toronto  

Lots  4,  5,  6  and  part  Lots  3 
and  7,  N.S.  Kingston  Road, 
Toronto  

Part  Lot  3,  Con.  1  from  Bay, 
cor.  Wineva  Ave.,  Toronto. 

Lots  33-4  and  part  park  lots 
7-8,  1st  Con.  from  Bay,  S.S. 
Maitland  Street,  Toronto. . 

Lots  6-7-8  and  part  Lot  9t 
Richmond  Street,  Toronto. 

Blocks  A  and  C,  W.S.  John  St. 
and  Block  B,  S.S.Richmond 
Street  West,  Toronto  

Lots  25-6,  S.W.  cor.  Sussex 
Ave.  and  Huron  Street, 
Toronto  

Part  Town  Lot  1,  N.S.  King 
St.  East,  Toronto  

Part  Lot  13,  Lots  14-15,  W.S. 
Lawton  Blvd.,  Toronto. .  .  . 

S.W.  corner  York  and  James 
Streets,  Hamilton,  Ont  

Lloyd  George  Apts.,  6  Tisdale 
St.  S.,  S.W.  corner  King  and 
Tisdale  Sts.,  and  15  Emer- 
ald St.  S.,  Hamilton,  Ont.. 

Total  


$  c. 

64,000  00 
81,000  00 
108,499  85 


164,126  55 
85,547  10 
61,396  85 

137,625  00 

57,000  00 

188,000  00 

97,000  00 
57,646  60 

50,766  75 
58,000  00 

70,000  00 

64,800  00 
112,000  00 
54,500  00 
67,000  00 

60,067  64 


2,336,691  85  132,620  09 


4,942  91 


14,046  00 
4,671  70 
2,128  64 

8,414  04 

5,012  67 

10,532  97 


4,717  99 

1,325  19 

8,196  91 

1,027  80 


3,033  47 


2,240  00 
2,632  00 
1,758  24 


2,228  45 
1,600  20 
2,037  51 

759  96 

1,076  33 

6,305  03 

1,256  00 
188  41 

868  06 
679  09 

1,864  20 

1,962  00 
2,964  00 
1,206  00 
740  00 

1,861  89 


66,240  00 
83,632  00 
115,201  00 


180,401  00 
91,819  00 
65,563  00 

146,799  00 

63,089  00 

204,838  00 

98,256  00 
62,553  00 

52,960  00 
66,876  00 

72,892  00 

66,762  00 
114,964  00 
55,706  00 
67,740  00 

64,963  00 


6,000  00 
2,500  00 
93,000  00 


155,000  00 
15,247  10 
12,396  85 

12,000  00 

3,000  00 

7,500  00 

21,000  00 
4,000  00 

2,516  75 
6,000  00 

8,000  00 

4,500  00 
3,000  00 


4,250  00 


54,016  06  2,523,328  00  497,910  70  2,871,485  00  130.488  78 


$  c. 

70,000  00 
83,000  00 
100,000  00 


175,000  00 
100,000  00 
85,000  00 

150.000  00 

60,000  00 

225,000  00 

105,000  00 
65,000  00 

55,000  00 
80,000  00 

98,000  00 

67,500  00 
115,000  00 
54,500  00 
75,000  00 

57,325  00 
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THE  LAMBTON  LOAN  AND  INVESTMENT  COMPANY 
Head  Office,  Sarnia,  Ontario 

Officers 

President — Norman  S.  Gurd,  K.C.  Manager  and  Secretary-Treasurer — J.  M.  Hunt. 

Vice-President — Col.  Robert  Mackenzie. 

Directors 

Chester  H.  Belton.  B.  W.  Fanshef. 

Albert  J.  Johnston.  A.  G.  Minielly. 

T.  D.  McGuire.  Howard  Fraleigh,  M.L.A. 

Auditors— H.  J.  Welch,  F.C.A.;  G.  D.  Campbell,  F.C.A. 
(Of  Welch,  Campbell  &  Lawless) 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000.000  00 

Amount  subscribed   789,750  00 

Amount  paid  in  cash   789,750  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  $      18,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $     216,184  13 

Held  under  power  of  sale   124,013  48 

  340,197  61 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  3,158,590  67 

Second  and  subsequent  mortgages   3,400  00 

Agreements  for  sale   134,731  56 

Interest  due   143,470  62 

Interest  accrued   61,894  00 

  3,502,086  85 

{See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $100,050.00  of  the  Company's  own  stock 
upon  which  $100,050.00  has  been  paid.) 

Principal  $      77,368  73 

Interest  due   798  64 

Interest  accrued   1,332  00 

  79,499  37 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  146,549  15 

Interest  accrued   1,871  00 

 $     148,420  15 

(b)  Canadian  municipalities,  school  districts  and 

rural  telephone  companies  $     63,955  05 

Interest  accrued   631  00 

  64,586  05 

  213,006  20 

5.  Book  value  of  stocks   180,000  00 

6.  Cash  on  hand   10,450  82 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $23,805.1  1  ;  elsewhere,  $772.73       24,577  84 

8.  All  other  assets   7,889  56 


Total  Assets 


$  4,375,717  25 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

Payable  in  Canada  $  1,526,535  44 

Interest  due  and  accrued   22,496  22 

 $  1,549,031  66 

2.  Amount  of  money  deposited  with  the  corporation   851,786  29 

3.  Money  borrowed  from  banks  with  security   181,098  04 

4.  Taxes  other  than  taxes  on  real  estate   2,000  00 

5.  Dividends  to  shareholders  declared  and  unpaid   15,795  00 

6.  Investment  reserves   168,913  33 

7.  Additional  Investment  Reserves  set  up  by  Registrar   100,000  00 

8.  All  other  liabilities   1,100  00 

Total  $  2,869,724  32 

To  Shareholders 

9.  Paid-in  capital  $  789,750  00 

10.  Reserve  fund   800,000  00 

11.  Balance  of  Profit  and  Loss  Account— Deficit   83,757  08 

Total  $  1,505,992  93 

Total  Liabilities  .   $  4,375,717  25 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net  $        1,362  00 

2.  Interest  and  Dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $     163,357  99 

(b)  Collateral  loans   6,215  92 

(c)  Bonds  and  debentures   12,280  86 

(d)  Dividends  on  stocks   6,000  00 

  187,854  77 

3.  Profit  on  sale  of  securities  and  real  estate   1,500  00 

4.  Other  revenue  for  the  year   2,012  82 

Total  $     192,729  59 

Expenditure 

5.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  %      80,712  25 

(b)  Deposits   32,202  32 

(c)  Other  borrowed  money   12,434  22 


6.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  .  $  3,215  83 

(b)  Provincial   3,076  69 

(c)  Municipal   1,388  51 


$    125,348  79 


7.  All  other  expenses  incurred : 

(a)  Salaries  $  13,234  13 

(b)  Directors' fees  and  salary   2,245  00 

(c)  Auditors'  fees   1,050  00 

(d)  Legal  fees   320  14 

(e)  Travelling  expenses   2,357  90 

(f )  Printing  ana  stationery   605  92 

(g)  Advertising   466  31 

(h)  Postage,  telegrams,  telephones  and  express   563  21 

(i)  Commission  on  sale  of  debentures   509  40 

(j)   Maintenance  of  office  premises   102  20 

(k)  Miscellaneous   1,692  94 


7,681  03 


23,147  15 
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8.  Net  profit  transferred  to  Profit  and  Loss  Account  $  36,552  62 

Total  $  192,729  59 

PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  15,229  06 

2.  Amount  transferred  from  Revenue  account   36,552  62 

Total  $  51,781  68 

3.  Dividends  to  shareholders  declared  during  year  $  35,538  75 

4.  Additional  Investment  Reserves  set  up  by  Registrar   100,000  00 

5.  Balance  of  account  at  31st  December,  1933  Deficit   83,757  07 

Total  $  51,781  68 

MISCELLANEOUS 


1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.04%;  (b)  Deposits,  3.833%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  4.71  %  (b)  Collateral  loans,  6.17%  (c)  Bonds  and 
debentures,  5.15  %;  (d)  Stocks  owned,  4%. 

3.  Loans  written  off,  $14,985.11. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectivelv: 

Manager,  $10,000;  Accountant,  $10,000.00;  Teller,  $5,000.00;  Ledgerkeeper,  $4,000.00; 
Stenographer,  $1,000.00. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  (b)  dates  payable, 

(c)  rates:  (a)  June  13th,  1933;  (b)  July  2nd,  1934,  at  23^%;  (a)  December  11th,  1933; 
(b)  January  2nd,  1934,  at  2  %. 

6.  Date  appointed  for  the  Annual  Meeting — January  24th,  1934.   Date  of  last  Annual  Meeting, 

January  25th,  1933. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $     154,199  29 

(b)  Interest  on  loans  on  collateral  security   6,986  20 

(c)  Interest  on  bonds  and  debentures   12,106  86 

(d)  Dividends  on  stocks   6,000  00 

 .  $     179,292  35 

8.  Amount  of  interest  permanently  capitalized  during  the  year   7,140  03 

9.  Loans  or  advances,  direct  or  by  way  of  overdraft,  secured  or  otherwise,  made 

during  the  year  to  any  director  or  auditor  or  to  the  wife  or  any  child  of  any 
director  or  auditor  or  their  nominees,  and  such  loans  or  advances  outstanding 
at  the  beginning  of  the  year: 


Amount  of  loan 

Additional  or  new 

Name  of  Borrower 

outstanding  at  end 

advances  made 

of  previous  year 

during  this  year 

Edna  I.  Gurd  

$192  25 

$769  37 

Robt.  MacKenzie  

144  24 

10.  Amount  of  Company's  own  debentures  and  interest  thereon,  due  and  unpaid.  .$        7,098  28 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act,  9  Vict.,  c.  90  (Province  of  Canada),  by 
declaration  filed  on  27th  March,  1847,  with  the  Clerk  of  the  Peace  for  the  Western  District.  The 
original  corporate  name  was  "The  Port  Sarnia  Building  Soc  iety."  The  society  was  reorganized 
as  "The  Lambton  Permanent  Building  and  Investment  Society"  under  the  said  Act  and  other 
Acts,  all  of  which  became  consolidated  as  Chapter  53  of  the  Consolidated  Statuses  of  Upper 
Canada,  by  declaration  filed  19th  June,  1855,  with  the  Clerk  of  the  Peace  for  the  County  of 
Lambton.  This  latter  corporate  name  was  changed  by  Order-in-Council,  4th  June,  1880,  to 
The  Lambton  Loan  and  Investment  Company. 

The  lending  and  the  borrowing  powers  are  governed  by  The  Loan  and  Trust  Corporations 
Act,  R.S.O.  1927,  c.  223. 
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SCHEDULE  B 


Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Province  of  Ontario.  . 
State  of  Colorada. .  .  . 

$  c. 
3,365,961  12 
4,900  00 

$  c. 
40,031  28 

$  c. 
168,093  03 
606  70 

$  c. 
61,834  00 
60  00 

$  c. 
3,635,919  43 
5,566  70 

$  c. 
72,519  87 

Total  

3,370,861  12 

40,031  28 

168,699  73 
15,385  80 

61,894  00 

3,641,486  13 

72,519  87 

Less  Invest.  Reserves 

Net  Total  

3,370,861  12 

40,031  28 

153,313  93 

61,894  00 

3,626,100  33 

72,519  87 

Included  in  the  above  is  a  total  of  $124,013.48  of  "Property  brought  on  hand  under  power 
of  sale,"  which  is  shown  on  the  Balance  Sheet  under  the  heading  of  Book  Value  of  Real  Estate 
— held  under  power  of  sale. 


SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  month: 
and  over 


Amount 
of  interest 
accrued 


Total 


4. 


First  mortgages  under  which  no 
legal  proceedings  have  been 
taken  

Second  or  subsequent  mortgages 
(where  prior  mortgages  are 
not  entirely  owned  by  the 
Company  under  which  no 
legal  proceedings  have  been 
taken  

Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (includ- 
ing loans  where  mortgagee  is 
in  possession)  

(a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage  

(b)  Aggregate  amount  of  sale 

price  of  properties  cohered 
by  such  agreement, 
$160,391.00. 

Total  


$  c. 
3,158,590  67 

3,400  00 

114,170  17 
134,731  56 


$  c 
2,422  18 


210  4: 


173  92 


$  c. 
133,730  26 

456  36 

9,632  90 
6,687  90 


$  c 
59,287  00 


2,607  00 


$  c. 
3,354,030  11 

3,856  36 

124,013  48 
144,200  38 


3,410,892  40 


2,806  51 


150,507  42 


61,894  00 


3,626,100  33 
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SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS 
OF  TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Short  description 
of  property 

Principal 

and 
charges 

out 
standing 

Interest 
due  and 

unpaid 
whether 
capitalized 

or  not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
in  Cor- 
poration's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 
or 

mortgages 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Nil 
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THE  LANDED  BANKING  AND  LOAN  COMPANY 
Head  Office,  Hamilton,  Ontario 


Officers 

President — C.  S.  Scott.  Manager — H.  M.  Patterson. 

Vice-Presidents — Paul  J.  Myler 


Directors 

C.  S.  Scott.  Charles  Mills. 

Paul  J.  Myler.  Alan  V.  Young. 

Ralph  R.  Bruce.  Hon.  Geo.  Lynch-Staunton. 

Auditors — Ralph  E.  Young,  F.C.A.;  G.  E.  F.  Smith,  C.A. 


Capital 

Amount  of  Capital  Stock  authorized  (10,500  shares  of  $100.00  each)  $  1,050,000  00 

Amount  subscribed   1,000,000  00 

Amount  paid  in  cash   1,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

(a)  Office  premises  ,  $      84,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $     146,640  22 

Held  under  power  of  sale   116,828  15 

  263,468  37 

Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  :  $  2,591,458  56 

Agreements  for  sale   393,338  25 

Interest  due   85,223  23 

Interest  accrued   61,921  86 

  3,131,941  90 

(See  Schedule  B) 


3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $19,500.00  of  the  Company's  own  stock 

upon  which  $19,500.00  has  been  paid). 

Principal  $      29,329  25 

Interest  due   108  64 

Interest  accrued   650  48 

  30,088  37 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  178,628  01 

Interest  accrued   1,446  83 

 $     180,074  84 

(b)  Bonds  guaranteed  by  the  above: 

Governments..  $    47,380  19 

Interest  accrued   1,585  34 

 $      48,965  53 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  101,788  30 

Interest  due   1,150  00 

Interest  accrued   1,782  57 

 $     104,720  87 

  333,761  24 

5.  Cash  on  hand   5,160  68 

6.  Cash  on  deposit  with  chartered  banks  in  Canada,  $61,184.36;  elsewhere,  $7.39. .        61,191  75 


Total  Assets 


$  3,909,612  31 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

(a)  Payable  in  Canada  $  536,725  00 

Interest  due  and  accrued   9,385  84 

 $  596,110  84 

(b)  Payable  elsewhere  than  in  Canada  $    44,189  33 

Interest  due  and  accrued   281  22 

  44,470  55 

 $    640,581  39 

2.  Amount  ot  money  deposited  with  the  corporation   1,273,505  16 

3.  Taxes  other  than  taxes  on  real  estate   6,463  79 

4.  Dividends  to  shareholders  declared  and  unpaid   15,000  00 

5.  Salaries,  rents  and  other  expenses  due  and  accrued   857  45 

6.  Investment  reserves   104,061  48 

Total  $  2,040,469  27 


To  Shareholders 


7.  Paid-in  capital  $  1,000,000  00 

8.  Reserve  fund   850,000  00 

9.  Balance  of  Profit  and  Loss  Account   19,143  04 

Total  $  1,869,143  04 

Total  Liabilities  $  3,909,612  31 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $     187,888  25 

(b)  Collateral  loans   1,959  23 

(c)  Bonds  and  debentures   18,650  19 

(d)  Bank  deposits   957  89 

 $    209,455  56 

2.  Profit  on  sale  of  securities  and  real  estate   659  04 

3.  Agency  fees  and  commissions  earned   235  60 

4.  Other  revenue  for  the  year   1,580  22 

Total  $     211.930  42 


Expenditure 

5.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $      31,512  19 

(b)  Deposits   48,119  94 

(c)  Other  borrowed  money   128  87 

 $      79,761  00 

6.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        6,000  00 

(b)  Provincial   2,518  82 

(c)  Municipal   1,554  16 

  10,072  98 

7.  Amount  transferred  to  Investment  Reserves   13,000  00 

8.  All  other  expenses  incurred: 

(a)  Salaries  $      20,159  78 

(b)  Directors'  fees   4,000  00 

(c)  Auditors'  fees   1,170  00 

(d)  Savings  Branch  expense   3,473  00 

(e)  Rents.   720  00 

(f)  Travelling  expenses   5,659  81 

(g)  Printing  and  stationery   869  17 
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(h)  Advertising   $      1,394  18 

(i)  Postage,  telegrams,  telephones  and  express   697  53 

(j)  Commission  on  sale  of  debentures   582  31 

(k)  Maintenance  of  office  premises   3,711  04 

(1)   Miscellaneous   1,244  79 

 $      43,681  61 

9.  Net  profit  carried  down   65,414  83 

Total  $    211,930  42 

Net  profit  brought  down  $      65,414  83 

Less  amount  transferred  to  Investment  Reserves   100,000  00 

Net  amount  transferred  to  Profit  and  Loss  Account  $  —  34,585  17 


PROFIT  AND  LOSS  ACCOUNT 

1. 

2. 

3. 

Balance  brought  forward  from  previous  year  

Profit  transferred  from  Revenue  account  $ 

Less  amount  transferred  to  Investment  Reserves  

Amount  transferred  from  Reserve  Fund  

$ 

65,414  83 
100,000  00 

13,728  21 

-  34,585  17 
100,000  00 

Total  ;  

 $ 

79,143  04 

4. 
5. 

Dividends  to  shareholders  declared  during  year  

 $ 

60,000  00 
19,143  04 

Total  

 $ 

79,143  04 

MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5431%;  (b)  Debentures  payable  elsewhere,  4.405%;  (c)  Deposits, 
3.633%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  5.964%;  (b)  Collateral  loans,  6.533%;  (c)  Bonds 
and  and  debentures,  4.864%. 

3.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Manager,  $10,000;  Accountant,  $5,000;  Inspector,  Ontario,  $2,000;  Inspector,  Manitoba, 
$10,000;  Clerk,  Manitoba,  $5,000;  Teller,  $10,000;  Ledger  Keeper,  $10,000;  Junior,  $5,000. 

4.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  pavable; 

(c)  rates:  27th  February,  1933— 1st  April,  1933,  \y2%;  22nd  May,  1933— 1st  July,  1933, 
1K%;  30th  August,  1933— 1st  October,  1933,  \y2%;  2nd  December,  1933— 2nd  January, 

1934,  \y2%. 

5.  Date  appointed  for  the  Annual  Meeting— Third  Monday  in  February. 
Date  of  Annual  Meeting — 27th  February,  1933. 

6.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $     157,314  05 

(b)  Interest  on  loans  on  collateral  security   1,867  38 

(c)  Interest  on  bonds  and  debentures   17,936  61 

(d)  Profit  on  sale  of  bonds   659  04 

(e)  Agency  fees  and  commissions   235  60 

 $     178,012  68 

7.  Amount  of  interest  permanently  capitalized  during  the  year  $        5,865  82 

8.  Amount  of  Company's  own  debentures  and  interest  thereon,  due  and  unpaid.  .  725  00 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Acts,  Consol.  Stat.  U.C.,  Chap.  53,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  County  of  Wentworth,  December  16th,  1876. 

2  Geo.  V,  Chapter  34,  Ontario.  The  Capital  Stock  was  increased  from  $700,000.00  to 
$1,050,000.00. 

The  lending  and  the  borrowing  powers  are  governed  by  The  Loan  and  Trust  Corporations 
Act,  R.S.O.  1927,  c.  223. 
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SCHEDULE  B 
Section  A 


SUMMAPY   OF  MORTGAGE   LOANS  AND   AGREEMENTS  FOR   SALE   ON    REAL   ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Ontario  

$  c. 
1,644,464  72 
1,425,702  58 

$  c. 
13,572  67 
143,700  86 

$  c. 
38,218  <*4 
197,945  75 

$  c 
30,630  74 
31,291  12 

$  c 
1,726,886  57 
1,798,640  31 

$  c. 
4,349  75 
146,591  21 

Manitoba  

Total  

3,070,167  30 

157,273  53 
125,815  87 

236,164  19 
150,940  96 

61,921  86 

3,525,526  88 
276,756  83 

150,940  96 

Less  Invest.  Reserves 
Net  Total  

3,070,167  30 

31,457  66 

85,223  23 

61,921  86 

3,2^8,770  05 

150,940  96 

SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  c 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 
of  interest 
accrued 

Total 

1.  First  mortgages  under  which  no 

legal  proceedings  have  been 
taken  

2.  Mortgages   under   which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (includ- 
ing loans  where  mortgagee  is 
in  possession)  

3.  (a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 

prior  mortgage  

(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by    such  agreement, 
$467,658.31. 

Total  

$  c. 
2,620,335  92 

159,180  76 
447,924  15 

$  c. 
47,188  03 

3,231  36 

$  c. 
155,326  80 

22,921  69 
7,496  31 

$  c. 
59,213  55 

481  35 
2,226  96 

$  c. 
2,882,064  30 

182,583  80 
460,878  78 

3,227,440  83 

50,419  39 

185,744  80 

61,921  86 

3,525,526  88 
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SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of 
property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
in  Cor- 
poration's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

47-53  King  St.  West, 

$  c. 
42,500  00 

$  c. 

$  c. 
442  71 

$  c. 
42,942  71 

$  c. 
10,000  00 

$  c. 
50,000  00 

$  c. 
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MIDLAND  LOAN  AND  SAVINGS  COMPANY 
Head  Office,  Port  Hope,  Ontario 

Officers 

President — S.  R.  Caldwell.  Manager — W.  J.  Helm. 

Vice-President — F.  Rosevear. 

Directors 

A.  M.  Westington.  F.  Rosevear. 

W.  J.  Helm.  W.  H.  Symons. 

Auditors — Norman  S.  Choate;  Wilbur  N.  Moore. 


Capital 

Amount  of  Capital  Stock  authorized  (36,000  shares  of  $10.00  each)  $  360,000  00 

Amount  subscribed   360,000  00 

Amount  paid  in  cash   360,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  -  $       5,000  00 

(b)  Book  value  of  real  estate  held  for  sale : 

Freehold  land  (including  buildings)   20,830  11 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  2,684,509  57 

Agreements  for  sale   56,839  87 

Interest  due   15,544  13 

—   2,756,893  57 

{See  Schedule  B) 

3.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and  United  King- 

dom $    275,411  26 

(b)  Bonds  guaranteed  by  the  above  Governments   9,676  44 

(c)  Canadian  municipalities,  school  districts  and  rural  tele- 

phone companies   45,524  63 

(d)  All  other  bonds   23,468  50 

  354,080  83 

4.  Book  value  of  stocks   14,500  00 

5.  Cash  on  hand .  .  .  .   4,244  56 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   172,172  54 

Total  Assets  $  3,327,721  61 


Liabilities 

To  the  Public 

L.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

Payable  in  Canada  $  2,041,749  31 

Interest  due  and  accrued   31,888  36 

 $  2,073,637  67 

2.  Amount  of  money  deposited  with  the  corporation  $    326,958  56 

Interest  accrued  thereon   800  00 

  327,758  56 

3.  Taxes  other  than  taxes  on  real  estate   13,800  00 

4.  Dividends  to  shareholders  declared  and  unpaid   14,400  00 

5.  Investment  reserves   29,253  99 

6.  All  other  liabilities   90  20 


Total 


$  2,458,940  42 
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To  Shareholders 

7.  Paid-in  capital  $  360,000  00 

8.  Reserve  fund   460,000  00 

9.  General  Contingency  Reserve   20,000  00 

10.  Balance  of  Profit  and  Loss  Account   28,781  19 


Total  $    868,781  19 


Total  Liabilities  $  3,327,721  61 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $     169,287  54 

(b)  Collateral  loans   39  36 

(c)  Bonds  and  debentures    20,700  87 

(d)  Dividends  on  stocks   1,000  00 

(e)  Bank  deposits   2,690  26 

 $     193,718  03 

2.  Other  revenue  for  the  year   815  37 


Total  $     194,533  40 


Expenditure 

3.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $     104,290  54 

(b)  Deposits  »   10,245  60 

 $     114,536  14 

4.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        7,378  57 

(b)  Provincial   2,260  08 

  9,638  65 

5.  Commission  on  loans  and  on  sale  of  real  estate   1,279  32 

6.  Amount  transferred  to  Investment  Reserves   20,000  00 

7.  All  other  expenses  incurred: 

(a)  Salaries  $      12,980  39 

(b)  Directors'  fees   1,583  00 

(c)  Auditors'  fees   970  00 

(d)  Travelling  expenses   20  00 

(e)  Printing  and  stationery   404  35 

(f)  Advertising   63  64 

(g)  Postage,  telegrams,  telephones  and  express   667  75 

(h)  Maintenance  of  office  premises   192  58 

(i)  Miscellaneous   933  76 

  17,815  47 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   31,263  82 


Total  $     194,533  40 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      28,117  37 

2.  Amount  transferred  from  Revenue  account   31,263  82 


Total  $      59,381  19 


3.  Dividends  to  shareholders  declared  during  year  $      30,600  00 

4.  Balance  of  account  at  31st  December,  1933   28,781  19 


Total  $      59,381  19 
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MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.03%;  (b)  Deposits,  3.15%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.60%;  (b)  Loans  to  shareholders,  7.00%;  (c) 
Bonds  and  debentures,  5.70%;  (d)  .Stocks  owned,  6.95%. 

3.  Loans  written  off,  $9,724.11. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Manager,  $5,000.00;  Accountant,  $3,000.00;  Teller,  $2,000.00;  Ledger-keeper,  $2,000.00; 
Stenographer,  $1,000.00;  Stenographer,  $1,000.00;  Junior  Clerk,  $1,000.00. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  May  26,  1933,  payable  July  3,  1933— 4%  +  H%  bonus;  December  1,  1933 — 
January  2,  1934—4%. 

6.  Date  appointed  for  the  Annual  Meeting — February  6,  1934. 
Date  of  last  Annual  Meeting — February  7,  1933. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 
(a)  Interest  on  mortgages  and  agreements  for  sale  $     166,750  71 


(b)  Interest  on  loans  on  collateral  security   39  36 

(c)  Interest  on  bonds  and  debentures   20,700  87 

(d)  Dividends  on  stocks   1,000  00 

(e)  Interest  on  bank  deposits   2,690  26 

 $  191,181  20 

8.  Amount  of  Company's  own  debentures  and  interest  due  and  unpaid   7,982  70 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act,  Consol.  Stat.  U.C.,  Chap.  53,  by  declaration 
filed  with  the  Clerk  of  the  Peace  for  the  United  Counties  of  Northumberland  and  Durham, 
5th  July,  1872.  (Decl.  Book  II,  127). 

The  corporate  name  was,  by  Order-in-Council  of  Ontario,  21st  June,  1876  (Ibid.),  changed 
to  the  Midland  Loan  and  Savings  Company. 

A  by-law  altering  the  amount  of  the  capital  stock  and  par  value  of  the  share  was,  pursuant 
to  The  Loan  Corporations  Act,  approved  by  Order-in-Council  of  Ontario,  3rd  October.  1900. 

The  borrowing  and  lending  powers  are  governed  by  The  Loan  and  Trust  Corporations  Act, 
R.S.O.  1927,  Chap.  223. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Interest  due 
and  unpaid 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Ontario  

$  c. 
2,754,349  44 

$  c. 
15,544  13 

$  c. 
2,769,893  57 

$  c. 

Total  

2,754,349  44 
13,000  00 

15,544  13 

2,769,893  57 
13,000  00 

Less  Investment  Reserves  

Net  Total  

2,741,349  44 

15,544  13 

2,756,893  57 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Total 


1.  First  mortgages  under  which  no  legal 

proceedings  have  been  taken  

2.  (a)  Amount  secured  by  agreements  for 

sale  or  purchase  of  property  not 

subject  to  prior  mortgage  

(b)  Aggregate  amount  of  sale  price  of 
properties  covered  by  such  agree 
ment,  Nil. 

Total  


$  c. 
2,697,509  57 

56,839  87 


$  c. 
1,916  03 


$  c 
13,628  10 


$  c. 
2,713,053  70 

56,839  87 


2,754,349  44 


1,916  03 


13,628  10 


2,769,893  57 


SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of 
property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
in  Cor- 
poration's 

books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 
or  mort- 
gages 

Block   North   side  of  Kent 

$  c. 
17,500  00 
16,500  00 

$  c. 

$  c. 

$  c. 
17,500  00 
16,500  00 

$  c. 
1,200  00 
1.000  00 

$  c. 
35,000  00 
20,000  00 

$  c. 

Block  West  side  of  George 

Total  

34,000  00 

34,000  00 

2,200  00 

55,000  00 
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Head  Office,  London,  Ontario 

Officers 

President — Archibald  McPherson.        Manager  and  Secretary-Treasurer — Thomas  H.  Main. 

Vice-President — Thomas  H.  Main 

Directors 

Archibald  McPherson.  O.  Roy  Moore. 

Thomas  H.  Main.  Edward  E.  Reid. 

John  McClary  Gunn.  James  B.  Orr. 

Auditors — A.  G.  Calder,  F.C.A.;  George  S.  Jewell,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (84,000  shares  of  $50.00  each)  $  4,200,000  00 

Amount  subscribed   2,000,000  00 

Amount  paid  in  cash   2,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  $     120,000  00 

(b)  Book  value  of  real  estate  held  for  sale    Freehold  land  (including  buildings)      282,653  57 

2.  Amount  secured  by  mortgages  on  real  estate  including 

First  mortgages  $10,644,058  65 

Agreements  for  sale   62,599  45 

Interest  due   114,162  13 

Interest  accrued   202,213  76 

-  11,023,033  99 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $      37,643  28 

Interest  due   138  40 

Interest  accrued   498  24 

38.279  92 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government. — Dominion,  Provincial  and 

United  Kingdom  $1,656,421  08 

Interest  accrued   15,010  71 

 $  1.671,431  79 

(b)  Bonds  guaranteed  by  the  above: 

Governments  $  320,701  53 

Interest  accrued   4,477  02 

 $    325,178  55 

(c)  Canadian  municipalities,  school  districts  and 

rural  telephone  companies  $  467,617  34 

Interest  due   4,927  13 

Interest  accrued   9,963  26 

  482,507  73 

(d)  All  other  bonds  $      2,253  35 

Interest  accrued   38  05 

2,291  40 

—    2,481,409  47 

5.  Cash  on  hand   8,020  49 

6.  Cash  on  deposit  with  chartered  banks  in  Canada,  $185,989.10;  elsewhere, 

$27,656.42   213,645  52 

Total  Assets  $14,167,042  96 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  issued  and  outstanding: 

(a)  Payable  in  Canada  $6,464,253  49 

Interest  due  and  accrued   80,380  02 

 $  6,544,633  51 

(b)  Payable  elsewhere  than  in  Canada  $  568,526  28 

Interest  due  and  accrued   4,596  52 

  573,122  80 

 %  7,117,756  31 

2.  Amount  of  money  deposited  with  the  corporation   1,658,379  44 

3.  Taxes  other  than  taxes  on  real  estate   35,000  00 

4.  Dividends  to  shareholders  declared  but  not  yet  due   60,000  00 

5.  All  other  liabilities   11,693  78 

Total  $  8,882.829  53 


Jo  Shareholders 


6.  Paid-in  capital  $  2,000,000  00 

7.  Reserve  fund   3,200,000  00 

8.  Balance  of  Profit  and  Loss  Account.   84,213  43 

Total  $  5,284,213  43 

Total  Liabilities  $14,167,042  96 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net  $        5,852  08 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $     675,190  77 

(b)  Collateral  loans   2,103  70 

(c)  Bonds  and  debentures   105,362  71 

(d)  Bank  deposits   4,312  55 

  786,969  73 

3.  Profit  on  sale  of  securities  and  real  estate   56,335  78 

4.  Agency  fees  and  commissions  earned   98  27 

5.  Other  revenue  for  the  year   28,471  39 

Total  $    877.727  25 


Expenditure 

6.  Interest  incurred  during  the  year  on: 

(a)  Debentures.  .  :  $    343,356  87 

(b)  Deposits   55,890  81 

 $    399,247  68 

7.  Loss  on  sale  of  securities  and  real  estate   9,195  04 

8.  Amount  by  which  ledger  values  of  assets  were  written  down   8,473  78 

9.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      39,417  50 

(b)  Provincial   8,922  28 

(c)  Municipal   1,409  88 

  49,749  66 

10.  Commission  on  loans  and  on  sale  of  real  estate   ^ 

11.  Amount  transferred  to  Investment  Reserves   68,799  96 

12.  All  other  expenses  incurred: 

(a)  Salaries  $      45,461  00 

(b)  Directors'  fees   5,900  00 

(c)  Auditors'  fees   3.000  00 

(d)  Legal  fees   543  00 
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(e)  Rents  $        9,205  00 

(f)  Travelling  expenses   2,636  38 

(g)  Printing  and  stationery   3,451  67 

(h)  Advertising   6,117  07 

(i)  Postage,  telegrams,  telephones  and  express   2,543  18 

(j)  Canadian  exchange   939  97 

(k)  Commission  on  sale  of  debentures   4,554  62 

(1)   Miscellaneous   8,472  16 

 $      92,824  05 

13.  Net  profit  transferred  to  Profit  and  Loss  Account   247,593  56 


Total  $    877,727  25 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      76,619  87 

2.  Amount  transferred  from  Revenue  account   247,593  56 


Total  $     324,213  43 


3.  Dividends  to  shareholders  declared  during  year  $     240,000  00 

4.  Balance  of  account  at  31st  December,  1933   84,213  43 


Total  $    324,213  43 


MISCELLANEOUS 

1.  Average  rate  of  interst  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.112%;  (b)  Debentures  payable  elsewhere,  4.814%;  (c)  Deposits, 
3.445  %. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on :  (a)  Mortgages 

and  agreements  for  sale  of  realty,  6.889%;  (b)  Collateral  Loans,  6.150%;  (c)  Bonds  and 
debentures,  5.267  %. 

3.  Loans  written  off,  $956.98. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Manager,  $10,000;  Assistant  Manager,  $10,000;  Inspectors,  $9,000;  Accountants,  $13,000; 
Other  Officers  and  Clerks,  $30,000. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  February  28th,  May 

30th,  August  29th,  November  28th;  (b)  dates  payable,  April  1st,  July  3rd,  October  2nd, 
January  2nd,  1934;  (c)  rates,  3  %  quarterly,  being  12  %  per  annum. 

6.  Date  appointed  for  the  Annual  Meeting — Second  Wednesday  in  February. 
Date  of  last  Annual  Meeting — 8th  February,  1933. 

7.  Amount  of  contingent  liability  not  shown  as  direct  debts  in  the  foregoing  statement — Joint 

Guarantee  with  five  other  Mortgage,  Loan  and  Trust  Companies  in  respect  to  People's 
Loan  &  Savings  Company,  about  $5,000. 

8.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $     636,778  01 

(b)  Interest  on  loans  on  collateral  security   1,897  18 

(c)  Interest  on  bonds  and  debentures   108,053  26 

(d)  Agency  fees  and  commissions   98  27 

 $     746,826  72 

9.  Amount  of  interest  permanently  capitalized  during  the  year   33  72 

10.  Amount  of  Company's  own  debentures  and  interest  thereon,  due  and  unpaid.         35,901  38 

CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act,  Consolidated  Statutes  of  Upper  Canada, 
c.  53,  by  declaration  filed  in  the  office  of  the  Clerk  of  the  Peace  for  the  County  of  Middlesex, 
26th  September,  1870.  The  original  corporate  name  was  The  Ontario  Savings  and  Investment 
Society. 

By  Order-in-Council  of  Ontario,  dated  4th  October,  1879,  and  also  by  Order-in-Council 
of  Canada,  dated  29th  October,  1879,  the  corporate  name  was  changed  to  The  Ontario  Loan 
and  Debenture  Company. 

The  Company  as  now  constituted  was  formed  under  the  provisions  of  The  Loan  Corporations 
Act  of  Ontario  by  The  Ontario  Loan  and  Debenture  Company,  taking  in  by  amalgamation 
the  Agricultural  Savings  and  Loan  Company  under  Order-in-Council,  dated  10th  November, 
1911,  and  operates  under  The  Loan  and  Trust  Corporations  Act,  R.S.O.  1927,  chapter  223. 

By  Order-in-Council  of  Ontario,  dated  12th  March,  1930,  20,000  shares  twenty  per  cent, 
called  and  paid  were  converted  into  4,000  shares  fully  paid,  the  authorized  capital  thereby 
being  reduced  from  100,000  to  84,000  shares. 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGF  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Ontario  

Manitoba  

Saskatchewan  

Alberta  

British  Columbia .  .  . 

Total  

Less  Investment  Re- 
serves   

$  c. 
7,336,999  40 

571,943  16 
1,149,073  56 
1,122,454  98 

571,129  79 

$  c. 
99,732  63 
15,957  39 
43,151  52 
21,015  74 
3,930  67 

$  c. 
36,759  18 
14,448  67 
49,573  65 
5,556  29 
7,824  34 

$  c 
126,999  66 
10,174  39 
35,469  63 
19,258  44 
10,311  64 

%  c 
7,600,490  87 

612,523  61 
1,277,268  36 
1,168,285  45 

593,196  44 

%  c. 
61,131  69 
29,503  01 
199,043  28 
8,611  12 
3,262  00 

10,751,600  89 
228,730  74 

183,787  95 

114,162  13 

202,213  76 

11,251,764  73 
228,730  74 

301,551  10 

Net  Total  

10,522,870  15 

183,787  95 

114,162  13 

202,213  76 

11,023,033  99 

301,551  10 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 

Principal 

and 
charges 

out- 
standing 

Amount  c 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 

of 
interest 
accrued 

Total 

1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken  

2.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession)  

3.  (a)  Amount  secured  by  agree- 

ments for  sale  or  pur- 
chase of  property  not 
subject  to  prior  mort- 
gage  

(b)  Aggregate  amount  of  sale 
price  of  properties  cov- 
ered by  such  agreement, 
$133,894.88. 

$  c. 
10,645,914  21 

198,844  08 

90,630  55 

%  c. 
74,478  51 

1,310  47 

13  06 

$  c. 
36,416  10 

1,941  43 

2  56 

$  c. 
199,992  25 

2,118  85 

102  66 

%  c. 
10,956,801  07 

204,214  83 

90,748  83 

Total  

Principal  Reser\ 

e  

10,935,388  84 
228,730  74 

75,802  04 

38,360  09 

202,213  76 

11,251,764  73 
228,730  74 

10,706,658  10 

75,802  04 

38,360  09 

202,213  76 

11,023,033  99 
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SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Interest 

Total 

Amount 

Principal 

due  and 

amount  at 

Amount 

of  any 

and 

unpaid 

which 

of  instal- 

Original 

prior 

Short  description  of  property 

charges 

whether 

Interest 

carried  in 

ments  of 

principal 

charges 

out- 

capital- 

accrued 

Cor- 

principal 

or 

standing 

ized  or 

poration's 

due  but 

mort- 

not 

books 

unpaid 

gages 

(1)  E.  Y2  Lot  2,  S.S.  Dundas  St., 
London;  (2)  Part  Lot  3,  S.S. 
Dundas  St.,  London;  (3)  Ely. 
5W  Lot  2,  N.S.  King  St.,  Lon- 
don  

(1)  Lots  17  and  18,  Plan  254,  W.S. 
Pelissier  St.;  (2)  Lots  19,  20 
and  21,  and  Nly.  lA  Lot  22, 
Plan  281,  W.S.,  Pelissier  St., 
Windsor  

(1)  Part  Lot  112  and  all  Lots  113, 
114,  115,  116  and  117,  Lincoln 
Rd.,  Plan  359;  (2)  Lots  210 
and  211,  Gladstone  A ve. ,  Plan 
359;  (3)  Lots  66  and  67,  Lin- 
coln Rd.,  Plan  359,  Walker- 
ville,  Ont  

(1)  Lots  3  and  4,  Blk.  "M,"  sub- 
dvn.,  Pt.  Lot  81,  S.S.  Chat- 
ham St.,  Windsor;  (2)  Part 
Lot  1,  Blk.  "G,"  Lot  79,  S.S. 
London  St.,  also  Lot  2,  Plan 
120,  Windsor;  (3)  Part  Park 
Lots  12  and  13,  E.S.,  Windsor 
Ave.,  subdvn.,  Lot  84,  Plan 
96,  Windsor  

All  Lots  17  and  18,  E.S.  Pelissier 
St.,  and  S.S.  London  St.,  Plan 
85,  Windsor  

Lot  32,  W.A.  Vaughan  Rd.,  Plan 
1322,  Toronto,  Ontario  

Parts  Lots  2,  3,  and  4,  S.S.  Heath 
St.,  Plan  357,  Toronto,  Ontario 

All  Lot  7  and  Nly.  30'  of  Lot  8, 
Plan  861,  N.S.  Lonsdale  Ave., 
Toronto,  Ontario  

Lot  6,  S.S.  Charles  St.,  Plan  D-l, 
of  Part  of  Park  Lots  7  and  8, 
Toronto,  Ontario  

All  Lot  17,  S.  21'  of  18,  Blk.  "C," 
W.S.  Bathurst  St.,  Plan  875, 
Toronto,  Ontario  

Lots  8  and  9,  Blk.  "D,"  E.S.  Rag- 
lan Ave.,  Plan  875,  Toronto.. 

Part  of  Park  Lot  8,  1st  Con.  from 
Bay,  Toronto,  Ontario  


re- 


Total   

Less  Investment  Reserve 

spect  of  No.  6795  

Less    Interest    not    taken  into 

account  


Total 


$  c. 


95,625  00 


60,978  35 


71,000  00 


87,500  00 

t53,651  15 
67,500  00 
83,000  00 

76,250  00 

55,000  00 

55,000  00 
62,569  30 
52,000  00 


820,073  80 
3.651  15 


816,422  65 


*4,162  41 


2,285  86 


*4,616  23 


2  87 


185  42 


11,252  79 


8,778  64 


2.474  15 


*339  45 


1,750  00 

*1,489  20 
759  37 
1,798  33 

1,379  20 

893  75 

297  83 
325  00 
1,408  33 


11,687  75 


1,828  65 


96,103  12 


60,978  35 


74,055  03 


89,250  00 

t53,651  15 
68,259  37 
84,798  33 

77,629  20 

55,896  62 

55,297  83 
63,079  72 
53,408  33 


832,407  05 
3,651  15 


9,859  10  828,755  90 


2,500  00 


10,500  00 


12,500  00 
but  $2,500 

waived 
4,654  69 

500  00 


3,750  00 

5,000  00 

2,250  00 
5,000  00 
3,000  00 


4<U).S  I  (><> 


125,000  00 


40,000  00 


80,000  00 


100,000  00 

50,000  00 
72,000  00 
95,000  00 

77,500  00 

55,000  00 

55.000  00 
60.000  00 
52,000  00 


861,500  00 


49,654  69  861,500  00 


*Not  taken  into  account. 

tWhen  two  or  more  mortgages  secured  upon  the  same  property  aggregate  to  or  exceed  2  per  cent,  of  the  combined 
paid-in  capital  and  surplus  of  the  corporation  or  taken  altogether  are  in  excess  of  $50, 000. 00  they  are  to  be  included  as 
one  item  in  the  above  list. 
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THE  REAL  ESTATE  LOAN  COMPANY  OF  CANADA,  LIMITED 
Head  Office,  Toronto,  Ontario 

Officers 

President — H.  Wilberforce  Aikins,  M.D.  Managing  Director — C.  A.  Morris. 

Vice-President — E.  P.  Beatty. 

Directors 

M.  A.  Mackenzie.  Hon.  L.  McMeans. 

C.  A.  Morris 

Auditors— S.  W.  Black;  H.  J.  Welch,  F.C.A. 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $100  each)  $  2,000,000  00 

Amount  subscribed   500,000  00 

Amount  paid  in  cash   500,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 

Assets 

1.  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $     146,146  42 

Held  under  power  of  sale   41,411  84 

 $     187,558  26 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,199,631  30 

Agreements  for  sale   85,426  31 

Interest  due   16,415  77 

Interest  accrued   27,455  39 


(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $        3,873  00 

Interest  accrued   39  27 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     15,970  70 

Interest  accrued   113  72 

-$      16,084  4: 

(b)  Bonds  guaranteed  by  the  above  Govern- 


1,328,928  77 


3.912  27 


Interest  accrued 


Interest  due.  .  .  . 
Interest  accrued 


$ 

297  78 

14  85 

$ 

36,409  69 

499  36 

607  24 

312  63 


37,516  29 


53,913  34 


5.  Book  value  of  stocks  $      16,331  50 

Accrued  dividends  thereon   177  50 

  16,509  00 

6.  Cash  on  hand   148  14 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $23,243.76;  elsewhere, 

$400.21   23,643  97 

Total  Assets  $  1,614.613  75 


Liabilities 

To  the  Public 

Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

(a)  Payable  in  Canada  $    84,335  29 

Interest  due  and  accrued   1,071  20 

 $      85.406  49 
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(b)  Payable  elsewhere  than  in  Canada  $  708,927  31 

Interest  due  and  accrued   5,040  53 

 $     713,967  84 

 $     799,374  33 

2.  Taxes  other  than  taxes  on  real  estate   3,900  00 

3.  Dividends  to  shareholders  declared  and  unpaid   12,500  00 

4.  Salaries,  rents  and  other  expenses  due  and  accrued   150  00 

5.  All  other  liabilities   1,083  80 


Total  $    817,008  13 


To  Shareholders 

6.  Paid-in  capital  $  500,000  00 

7.  Reserve  fund   295,000  00 

8.  Balance  of  Profit  and  Loss  Account   2,605  62 


Total  $    797,605  62 


Total  Liabilities  $  1,614,613  75 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      9^,662  94 

(b)  Collateral  loans   3,200  37 

(c)  Bonds  and  debentures   207  13 

(d)  Dividends  on  stocks   766  13 

(e)  Bank  deposits   176  89 

 $     103,013  46 

2.  Profit  on  sale  of  securities  and  real  estate   242  98 

3.  Other  revenue  for  the  year   3,020  60 


Total  $     106,277  04 


Expenditure 

4.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $      42,266  78 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        4,731  51 

(b)  Provincial.  ■   1,399  81 

(c)  Municipal   136  53 

(d)  British   55  96 

6,323  81 

6.  All  other  expenses  incurred: 

(a)  Salaries  $      11,349  42 

(b)  Directors'  fees   2,510  00 

(c)  Auditors'  fees   600  00 

(d)  Legal  fees   567  68 

(e)  Rents   587  00 

(f)  Travelling  expenses   735  80 

(g)  Printing  and  stationery   629  04 

(h)  Advertising   203  90 

(i)  Postage,  telegrams,  telephones  and  express   291  45 

(j)  Commission  on  sale  of  debentures   1,229  69 

(k)  Miscellaneous   6,342  00 

25,045  98 

7.  Net  profit  carried  down   32,640  47 


Total  $     106,277  04 


Net  profit  carried  down  $      32,640  47 

Less  amount  transferred  to  Investment  Reserves   25,000  00 


Net  amount  transferred  to  Profit  and  Loss  Account  $        7,640  47 
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PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $        4,965  15 

2.  Profit  transferred  from  Revenue  account  $      32,640  47 

Less  amount  transferred  to  Investment  Reserve   25,000  00 

 ■   7,640  47 

3.  Amount  transferred  from  Reserve  fund   15,000  00 


Total  $      27,605  62 


4.  Dividends  to  shareholders  declared  during  year  $      25,000  00 

5.  Balance  of  account  at  31st  December,  1933   2,605  62 


Total  $      27,605  62 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.62%;  (b)  Debentures  payable  elsewhere,  5.21%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.66%;  (b)  Collateral  loans,  5.45%;  (c)  Bonds 
and  debentures,  4.11%;  (d)  Stocks  owned,  5.19%. 

3.  Loans  written  off,  $5,393.06. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Managing  Director,  $10,000;  Agent  and  Assistant  Agent,  Winnipeg,  Edmonton,  both 
Agents,  Vancouver,  $5,000  each;  Clerks,  $3,000  each. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  Dates  payable; 

(c)  Rates:  7th  December,  1932— 8th  June,  1933;  2nd  January,  3^%;  3rd  July,  23^%. 

6.  Date  appointed  for  the  Annual  Meeting — 14th  February,  1934. 
Date  of  last  Annual  Meeting — 22nd  February,  1933. 

7.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      94,866  92 

(b)  Interest  on  loans  on  collateral  security   208  43 

(c)  Interest  on  bonds  and  debentures   2,562  26 

(d)  Dividends  on  stocks  owned   785  63 

(e)  Profit  on  Sterling  exchange  and  bank  interest   3,031  64 

 $     101,454  88 

8.  Amount  of  interest  permanently  capitalized  during  the  year   65  52 

9.  Amount  of  Company's  own  debentures  and  interest  thereon,  due  and  unpaid.  .  75  90 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act  (R.S.O.  1877,  c.  164),  by  declaration  filed 
with  the  Clerk  of  the  Peace  for  the  County  of  York,  17th  September,  1879,  with  the  corporate 
name  of  the  Real  Estate  Loan  and  Debenture  Company.    Decl.  Book  II,  p.  57. 

Letters  patent  of  Canada  (6th  April,  1883)  incorporating  the  Company  under  The  Canada 
Joint  Stock  Companies  Act,  1877,  with  the  corporate  name  of  The  Real  Estate  Loan  Company 
of  Canada,  Limited. — Lib.  85,  folio  282,  Office  of  the  Registrar-General  of  Canada.  The  capital 
authorized  by  this  instrument  was  $2,000,000,  being  the  capital  of  the  said  The  Real  Estate  Loan 
and  Debenture  Company,  with  the  same  powers  throughout  Canada  as  now  possessed  by  the 
said  The  Real  Estate  Loan  and  Debenture  Company,  and  for  the  same  purposes  and  objects, 
subject  always  to  the  provisions  of  the  said  last  mentioned  Act  (Canada  J.  S.  Co's.  Act,  1877), 
and  with  all  such  further  powers,  purposes  and  objects  as  are  conferred  upon  Loan  Companies 
incorporated  under  the  provisions  of  the  said  last  mentioned  Act. 

1884.    Act  of  the  Dominion  of  Canada,  47  V.  c.  101  (D),  respecting  sales  of  assets. 

Supplementary  Letters  Patent  of  Canada,  20th  June,  1892,  reciting  By-law  No.  62  of  the 
Company,  and  (as  therein  provided),  reducing  the  capital  stock  from  $2,000,000  to  $1,600,000. 

1913.  Act  of  the  Dominion  of  Canada,  3-4  George  V,  c.  184,  increasing  capital  stock  to 
$2,000,000  in  shares  of  $100  each  par  value. 
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SCHEDULE  B 
Section  A 

SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Charges 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Totals 

Ontario  

$  c. 
181,172  27 
1,053,592  22 
27,183  61 
20,667  82 

$  c. 
154  05 
43,030  81 
161  89 
506  78 

$  c. 
893  59 
15,065  33 
407  80 
49  05 

S  c. 
2,435  50 
24,389  03 
270  79 
360  07 

$  c. 
184,655  41 
1,136,077  39 
28,024  09 
21,583  72 

Manitoba  

Vancouver,  B.C  

Alberta   

Total  

1,282.615  92 

43.853  53 

16.415  77 

27,455  39 

1.370.340  61 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 
and  charges 
out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


Total 


First  mortgages  under  which 
no  legal  proceedings  have 
been  taken  

Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession)  

(a)  Amount  secured  by  agree- 
ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage  

(b)  Aggregate  amount  of  sale 
price  of  properties  cover- 
ed by  such  agreement, 
$119,480.89. 


$  c. 

1,183,690  98 

57,352  16 

85,426  31 


$  c. 

12,991  95 

581  04 

461  57 


$  c. 
2,381  21 


$  c. 
26,037  32 

333  11 
1,084  96 


$  c. 
1,225,101  46 

58,266  31 
86,972  84 


Total   1,326.469  45    14,034  56      2,381  21    27,455  39  1,370.340  61 


SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED   PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 

charges 
or 
mort- 
gages 

$  C 

$  c 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

NIL 
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SECURITY  LOAN  AND  SAVINGS  COMPANY,  ST.  CATHARINES 
Head  Office,  St.  Catharines,  Ontario 

Officers 

I 'resident — Harry  Southcott.  Manager  and  Secretary-Treasurer — Frank  Blaikie. 

Vice-President — E.  F.  Dwyer. 

Directors 

Harry  Southcott.  Frank  Blaikie. 

E.  F.  Dwyer.  Herbert  Newman. 

Arthur  Robinson.  Don.  F.  Pepler. 
H.  J.  Carmichael. 

Auditors— C.  S.  Scott,  F.C.A.;  A.  F.  Dowie,  C.A. 

Capital 

Amount  of  Capital  Stock  authorized  (10,000  shares  of  $100.00  each)  $  1,000,000  00 

Amount  subscribed   539,800  00 

Amount  paid  in  cash   539,800  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 

.A.SSO  ts 

1.  (a)  Office  premises  $      21,722  52 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $      40,408  48 

Held  under  power  of  sale   41,215  10 

  81,623  58 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,590,435  65 

Second  and  subsequent  mortgages   1,000  00 

Agreements  for  sale   12,049  14 

Interest  due   26,638  97 

Interest  accrued   23,602  45 

  1,653,726  21 

{See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $19,300.00  of  the  Com- 
pany's own  stock  upon  which  $19,300.00  has  been  paid.) 

Principal  $      19,572  61 

Interest  due   115  75 

Interest  accrued   276  31 

  19,964  67 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  261,957  25 

Interest  accrued   3,231  43 

 $    265,188  68 

(b)  Bonds  guaranteed  by  the  above  Governments.$      8,234  50 
Interest  accrued.   163  29 

  8,397  79 

(c)  Canadian  municipalities,  school  districts  and 

rural  telephone  companies  $    43,906  96 

Interest  accrued   549  38 

  44,456  34 

(d)  All  other  bonds  $     19,013  50 

Interest  accrued   273  82 

  19,287  32 

 ■      337,330  13 

5.  Book  value  of  stocks   39,453  45 

6.  Cash  on  hand.   4,552  57 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   20,401  76 

8.  All  other  assets   .  1,556  51 


Total  Assets 


$  2.180.331  40 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 


Payable  in  Canada  $     910,348  00 

Interest  due  and  accrued   12,338  20 

 $  922,686  20 

2.  Amount  of  money  deposited  with  the  Corporation   328,418  01 

3.  Taxes  other  than  taxes  on  real  estate   5,999  40 

4.  Dividends  to  shareholders  declared  and  unpaid   18,893  00 

5.  Investment  reserves   13,076  38 


Total  $  1,289,072  99 


To  Shareholders 

6.  Paid-in  capital  $  539,800  00 

7.  Reserve  fund   335,000  00 

8.  General  Contingency  Reserve   8,500  00 

9.  Balance  of  Profit  and  Loss  Account   7,958  41 


Total  $    891,258  41 


Total  Liabilities  $  2,180,331  40 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $     113,718  98 

(b)  Collateral  loans   774  78 

(c)  Bonds  and  debentures   13,445  26 

(d)  Dividends  on  stocks   2,300  00 

(e)  Bank  deposits   318  15 

 $     130,557  17 

2.  Profit  on  sale  of  securities  and  real  estate   874  74 

3.  Amount  by  which  ledger  values  of  assets  were  written  up   1,923  62 

4.  Other  revenue  for  the  year   754  42 


Total  $     134,109  95 


Expenditure 

5.  Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $      47,842  02 

(b)  Deposits   10,068  19 

(c)  Other  borrowed  money   64  80 

 $      57,975  01 

6.  Amount  by  which  ledger  values  of  assets  were  written  down   7,882  99 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        5,184  63 

(b)  Provincial   1,600  28 

(c)  Municipal   400  00 

  7,184  91 

8.  All  other  expenses  incurred: 

(a)  Salaries  $        8,845  25 

(b)  Directors'  fees   2,000  00 

(c)  Auditors*  fees   350  00 

(d)  Legal  fees   200  00 

(e)  Travelling  expenses   303  35 

(f)  Printing  and  stationery   384  18 

(g)  Advertising   130  28 

(h)  Postage,  telegrams,  telephones  and  express   317  81 

(i)  Maintenance  of  office  premises   1,141  84 

(j)  Miscellaneous   727  20 

  14,399  91 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   46,667  13 


Total  $     134,109  95 
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PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  7,577  28 

2.  Amount  transferred  from  Revenue  account   46,667  13 

Total  $  54,244  41 

3.  Dividends  to  shareholders  declared  during  year  $  37,786  00 

4.  Amount  transferred  to  General  Contingency  Reserve   8,500  00 

5.  Balance  of  account  at  31st  December,  1933   7,958  41 

Total  $  54,244  41 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  5.12%;  (b)  Deposits,  3.24%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.87%;  (b)  Collateral  loans,  6.91%;  (c)  Bonds  and 
debentures,  4.66%;  (d)  Stocks  owned,  5.829%. 

3.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Manager  and  Secretary-Treasurer,  $10,000.00;  Accountant,  $5,000.00;  Assistant,  $2,000.00. 

4.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  (b)  dates  pavable, 

(c)  rates;  November  24th,  1932;  January  3rd,  1933;  33^%;  May  25th,  1933;  July  3rd, "1933; 

5.  Date  appointed  for  the  Annual  Meeting — February  15th,  1934.   Date  of  last  Annual  Meeting — 

February  16th,  1933. 

6.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  99,584  05 

(b)  Interest  on  loans  on  collateral  security   631  29 

(c)  Interest  on  bonds  and  debentures   12,848  55 

(d)  Dividends  on  stocks   2,300  00 

 $     115,363  89 

7.  Amount  of  interest  permanently  capitalized  during  the  year   953  64 

8.  Amount  of  Company's  own  debentures  and  interest  thereon,  due  and  unpaid.  .         16,650  50 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act  (Consol.  Stat.  U.C.,  c.  53),  by  declaration, 
dated  12th  March,  1870,  and  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Lincoln  on  the 
21st  March,  1870.  The  original  corporate  name  was  The  Security  Permanent  Building  and 
Savings  Society  of  St.  Catharines. 

The  corporate  name  was  changed  to  The  Security  Loan  and  Savings  Company,  St.  Catharines, 
in  1876  by  39  Vic,  c.  64  (D);  and  also  by  Order-in-Council  of  Ontario,  dated  18th  August,  1876. 

The  authorized  Capital  Stock  was  increased  from  $300,000  to  $500,000  on  the  29th  June, 
1911.    This  increase  was  approved  of  by  Order-in-Council  of  Ontario,  dated  12th  July,  1911. 

The  authorized  Capital  Stock  was  further  increased  from  $500,000  to  $1,000,000  on  the 
9th  March,  1916.  This  increase  was  approved  of  by  Order-in-Council  of  Ontario,  dated  14th 
March,  1926. 

The  lending  and  the  borrowing  powers  of  the  Company  are  governed  by  The  Loan  and  Trust 
Corporations  Act,  R.S.O.  1927,  Chap.  223. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
3 1ST  DECEMBER,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Principal 

Charges 

Interest 

Amount  of 

Province 

out- 

out- 

due and 

Interest 

Totals 

interest  due 

standing 

standing 

unpaid 

accrued 

and  not 

charged 

$  c. 

$  c 

$  c. 

$  c 

$  c 

$  c. 

Ontario  

1,632,771  85 

11,928  04 

26,928  20 

23,602  45 

1,695,230  54 

1,198  53 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


First  mortgages  under  which 
no  legal  proceedings  have 
been  taken  

Second  or  subsequent  mort- 
gages (where  prior  mort- 
gages are  not  entirely  owned 
by  the  Company  under 
which  no  legal  proceedings 
have  been  taken)  

Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession)  

(a)  Amount  secured  by  agree- 

ments for  sale  or  pur- 
chase of  property  not 
subject  to  prior  mort- 
gage  

(b)  Aggregate  amount  of  sale 

price  of  properties  cov- 
ered by  such  agreement, 
ment,  $14,869.75. 

Total  


Principal 

and 
charges 

out- 
standing 


$  c. 
1,566,023  60 

1,000  00 
65,627  15 
12,049  14 


1,644,699  89 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


$  c. 
15.368  61 


991  80 


199  41 


16,559  82 


Six  months 
and  over 


$  c. 
8,940  03 


1,112  14 


316  21 


10,368  38 


Amount 

of 
interest 
accrued 


$  c. 
23,101  81 

24  86 
389  24 
86  54 


23,602  45 


Total 


$  c. 

1,613,434  05 

1,024  86 

68,120  33 

12,651  30 


1,695,230  54 


66 


THE  REPORT  OF  THE 


No.  7 


SECURITY  LOAN  AND  SAVINGS  COMPANY,  ST.  CATHARINES— Continued 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Interest 

Total 

Amount 

Principal 

due  and 

amount 

Amount 

of  any 

and 

unpaid 

at  which 

of  instal- 

prior 

Short  description  of  property 

charges 

whether 

Interest 

carried  in 

ments  of 

Original 

charges 

out- 

capital- 

accrued 

Corpora- 

principal 

principal 

or 

standing 

ized  or 

tion's 

due  and 

mort- 

not 

books 

unpaid 

gages 

Two  Storey  Brick  and  Tile  Block, 
Queen  Street,  Niagara  Falls, 
Ontario  

Two  Storey  Brick  and  Tile  Block, 
Main  Street,  Niagara  Falls, 
Ontario  

Church  Building,  Parish  Hall, 
Rectory  and  Brick  Dwelling, 
St.  Catharines,  Ont  

Brick  and  Tile  Block,  4  Stores, 
Queen  Street,  Niagara  Falls, 
Ontario  

Brick,  Cement  and  Steel  Garage, 
Ontario  Street,  St.  Catharines. 

Four  Stores  and  Hotel  Property, 
St.  Catharines,  Ont  

Two  Storey  Brick  and  Tile  Block, 
Jarvis  Street,  Fort  Erie  North, 
Ontario  


Total   182,026  90 


$  c. 

20,360  75 

29,000  00 

18,000  00 

18,000  00 
21,666  15 
55,000  00 

20,000  00 


$  c. 
1,614  97 


75 


100  00 


1,715  72 


$  c. 

90  60 
394  88 

80  14 

221  81 

91  62 
440  75 

598  03 


1,917  83 


$  c. 

21,445  57 

29,000  00 

18,000  00 

18,000  00 
21,666  90 
55,000  00 

20,100  00 


183,212  47 


$  c. 
1,030  15 
1,000  00 


500  00 
10,166  15 
1,000  00 

2,000  00 


15,696  30 


$  c 

25,000  00 

34,000  00 

18,000  00 

25,000  00 
25,000  00 
58,000  00 

28,000  00 


213,000  00 


1934 


REGISTRAR  OF  LOAN  CORPORATIONS 


67 


TORONTO  MORTGAGE  COMPANY 
Head  Office,  Toronto,  Ontario 

Officers 

President — Thos.  H.  Wood.  Vice-President — A.  M.  M.  Kirkpatrick 

Manager  and  Secretary-Treasurer — Walter  Gillespie. 

Directors 

Thos.  H.  Wood.  Arthur  F.  White. 

A.  M.  M.  Kirkpatrick.  Edward  R.  Greig. 

Walter  Gillespie.  Hon.  Geo.  S.  Henry. 

Gerard  B.  Strathy,  K.C.  Geo.  D.  Kirkpatrick. 

Auditors — Arthur  J.  Hardy;  H.  D.  Lockhart  Gordon,  F.C.A. 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000,000  00 

Amount  subscribed   986,500  00 

Amount  paid  in  cash   986,500  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  $      45,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   36,777  20 

2.  Amount  secured  bv  mortgages  on  real  estate  including: 

First  mortgages"  $  4,248,730  75 

Interest  due   13,645  38 

  4,262,376  13 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal   12,500  00 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and  United  Kingdom  $  209,678  21 

(b)  Bonds  guaranteed  by  the  above  Governments   122,200  19 

(c)  Canadian  municipalities   55,656  59 

(d)  All  other  bonds   23,200  25 

  410,735  24 

5.  Book  value  of  stocks   117,850  00 

6.  Cash  on  hand   6,763  00 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $161,116.48;  elsewhere, 

$1,089.29   162,205  77 

Total  Assets  $  5,054,207  34 


Liabilities 

To  the  Public 

1.  Amount  of  debentures  issued  and  outstanding: 

(a)  Payable  in  Canada  $  584,673  55 

Interest  accrued   11,814  62 

 $    596,488  17 

(b)  Payable  elsewhere  than  in  Canada  $2,000,352  70 

Interest  accrued   15,805  88 

  2,016.158  58 

 $  2,612,646  75 

2.  Amount  of  money  deposited  with  the  corporation  including  interest  accrued 


thereon   134,706  63 

3.  Taxes  other  than  taxes  on  real  estate  reserved  for  accrued  taxes   25,000  00 

4.  Dividends  to  shareholders  declared  and  unpaid   29,595  00 

5.  All  other  liabilities   63  25 


Total  $  2,802,011  63 
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To  Shareholders 

6.  Paid-in  capital  $    986,500  00 

7.  Reserve  fund   1,165,002  00 

8.  Balance  of  Profit  and  Loss  Account   100,693  71 


Total  %  2,252,195  71 


Total  Liabilities  $  5,054,207  34 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net  (including  $5,058.45  on  office  premises)  $        5,058  45 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  $     289,566  12 

(b)  Collateral  loans   814  72 

(c)  Bonds  and  debentures   23,879  36 

(d)  Dividends  on  stocks   8,240  00 

(e)  Bank  deposits   1,013  43 

  323,513  63 

3.  Agency  fees  and  commissions  earned   559  55 

4.  Other  revenue  for  the  year   8,429  28 


Total  $    337,560  91 


Expenditure 

5.  Interest  incurred  during  the  year  on: 

(a)  Debentures  $     124,200  65 

(b)  Deposits   4,143  01 

 $     128,343  66 

6.  Amount  by  which  ledger  values  of  assets  were  written  down   18,172  48 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      20,718  56 

(b)  Provincial   3,287  32 

(c)  Municipal   597  43 

  24,603  31 

8.  Commission  on  loans  and  on  sale  of  real  estate   1,468  35 

9.  All  other  expenses  incurred: 

(a)  Salaries  $      18,320  00 

(b)  Directors'  fees   5,250  00 

(c)  Auditors'  fees   1,200  00 

(d)  Rents..   1,272  00 

(e)  Travelling  expenses  ) 

(f)  Printing  and  stationery  V        2,178  43 

(g)  Advertising   J 

(h)  Commission  on  sale  of  debentures,  etc   6,121  34 

  34,341  77 

10.  Net  profit  transferred  to  Profit  and  Loss  Account   130,631  34 


Total  $     337,560  91 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      88,442  37 

2.  Amount  transferred  form  Revenue  account   130,631  34 


Total  $    219,073  71 


3.  Dividends  to  shareholders  declared  during  year  $     118,380  00 

4.  Balance  of  account  at  31st  December,  1933   100,693  71 


Total  $    219,073  71 
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MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on  :  (a)  Debentures 

payable  in  Canada,  5.094%;  (b)  Debentures  payable  elsewhere,  4,742%;  (c)  Deposits, 
3.436%. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6^%;  (b)  Collateral  loans,  6^%;  (c)  Bonds  and 
debentures,  6%;  (d)  Stocks  owned,  7%. 

3.  Loans  written  off,  $7,716.48. 

4.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectivelv:  All 

in  sums  of  $1,000.00  to  $6,000.00. 

5.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  (b)  dates  payable, 

(c)  rates:  April  1st,  July  1st,  October  1st,  January  1st,  1934;  12%  paid  quarterly. 

6.  Date  appointed  for  the  Annual  Meeting — February  7th,  1934.    Date  of  last  Annual  Meeting — 

February  8th,  1933. 

7.  Special  General  Meetings  held  during  year:  January  3rd,  1933. 

8.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  $  283,326  46 

(b)  Interest  on  loans  on  collateral  security   814  72 

(c)  Interest  on  bonds  and  debentures   23,879  36 

(d)  Dividends  on  stocks   8,240  00 

(e)  Net  revenue  from  real  estate  (less  disbursements)   5,058  45 

(f)  Bank  interest   1,013  43 

(g)  Exchange  profit   8,429  28 

  $330,761  70 

9.  Amount  of  Company's  own  debentures  and  interest  thereon,  due  and  unpaid, 

outstanding   50  00 


CONSTATING  INSTRUMENTS 

This  Company  was  under  the  provisions  of  The  Loan  Corporations  Act,  formed  by  the 
amalgamation  of  The  Building  and  Loan  Association  with  The  Union  Loan  and  Savings  Company. 

The  agreement  for  the  amalgamation  of  these  companies  under  the  new  corporate  name  of 
The  Toronto  Mortgage  Company  was  executed  by  both  companies  on  the  27th  September,  1899; 
was  ratified  by  the  shareholders  of  the  respective  companies  on  the  15th  November,  1899,  and 
was  assented  to  by  the  Lieutenant-Governor  of  the  Province  of  Ontario  by  Order-in-Council, 
dated  15th  December,  1899. 


SCHEDULE  B 
Section  A 

SUMMARY  OF  MORTGAGE  LOANS  ON  REAL  ESTATE  AS  AT  31  ST  DECEMBER,  1933, 
CLASSIFIED  AS  TO  PROVINC1 


1  Yovince 


Ont; 


Total  

Less  Investment  Reserves 


Net  Total 


Principal 

out- 
standing 


$  c. 
4,402,585  07 


1,402,585  07 


Charges 

out- 
standing 


$  c. 
2,266  62 


2,266  62 


Interest 
due  ,iikI 
unpaid 


$  c. 
l  J.645  38 


13,645  3S 


Totals 


$  c. 
4.418.497  07 


4,418,497  07 
156,120  94 


4.262,376  13 


Amount 
of  interest 
due  and 

not 
charged 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS 


Principal 

and 
charges 

Amount  of  interest 
due  and  unpaid 

Amount 
of 

Total 

out- 
standing 

Under  six 
months 

Six  months 
and  over 

interest 
accrued 

1. 'First  mortgages  under  which 
no  legal  proceedings  have 
been  taken  

$  c. 
4,363,784  79 

41,066  90 

$  c. 
13,645  38 

Written  off 

$  c. 

$  c. 

$  c. 
4,377,430  17 

41,066  90 

2.  Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession)  

Written  off 

Total  

4,404,851  69 

13,645  38 

4,418,497  07 

SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Church,  Bloor  Street  East,  Lot 
86x200,  Toronto,  Ontario .... 

$  c. 
65,000  00 

$  c. 

$  c. 

$  c. 
65,000  00 

$  c. 

$  c. 
65,000  00 

$  c. 

II.   LOAN  CORPORATIONS 


Having  Terminating  as  well  as  Permanent  Stock  or  Having 
Terminating  Stock  Only 

(See  Edw.  VII.  (1904),  Chapter  17,  Section  6) 


DETAILED  REPORTS  OF  THE  SEVERAL 
CORPORATIONS 


[71] 
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THE  HOME  BUILDING  AND  SAVINGS  ASSOCIATION 
Head  Office,  Ottawa,  Ontario 

Officers 

President — Walter  M.  Ross  Manager — A.  H.  Fitzsimmons. 

Vice-President — T.  E.  Clendinnen. 

Directors 

R.  A.  Sproule.  Geo.  L.  Snelling. 

Stanley  G.  Metcalfe.  Dr.  D.  C.  McLaren. 

Auditors — Arthur  A.  Crawley,  F.C.A.;  William  S.  Pirie,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  $  1,000,000  00 

Amount  paid  in  cash: 

On  $89,800.00  instalment  stock  $      35,509  50 

Less  arrears  of   100  00 

  35,409  50 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $      19,871  68 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  and  agreements  for  sale  $      45,250  73 

Interest  due   392  66 

Interest  accrued   285  74 


(See  Schedule  B) 


45,929  13 


3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $14,200.00  of  the  Company's  own  stock 
upon  which  $7,710.00  has  been  paid.) 

Principal  $        4,135  00 

4.  Cash  on  deposit  with  chartered  banks  in  Canada   4,163  35 

5.  All  other  assets   105  04 

Total  Assets  $      74,204  20 


Liabilities 

To  the  Public 

1.  Money  borrowed  elsewhere  than  from  banks: 

With  security  $      28,000  00 

Interest  due  and  accrued  thereon   661  13 

 $  28,661  13 

2.  Investment  reserves   5,698  55 

3.  All  other  liabilities   144  33 

Total  $  34,504  01 

To  Shareholders 

4.  Paid-in  capital  instalments  paid  on  stock  (including  arrears)  $  35,509  50 

5.  Balance  of  Profit  and  Loss  Account   4,190  69 

Total  $  39,700  19 

Total  Liabilities  $  74,204  20 
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REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $        3,783  67 

(b)  Collateral  loans  :   365  96 

 $       4,149  63 

2.  Other  revenue  for  the  year   58  37 

3.  Miscellaneous   32  30 

Total  $       4,240  30 

Expenditure 

4.  Interest  incurred  during  the  year  on: 

(a)  Deposits  $  19  62 

(b)  Other  borrowed  money   1,937  79 

 $        1,957  41 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $  114  90 

(b)  Provincial   40  00 

(c)  Municipal   43  13 

  198  03 

6.  Amount  transferred  to  Investment  Reserves   710  25 

7.  All  other  expenses  incurred: 

(a)  Salaries  $        1,200  00 

(b)  Auditors'  fees   100  00 

(c)  Legal  fees   33  00 

(d)  Printing  and  stationery   13  25 

(e)  Postage,  telegrams,  telephones  and  express   3  36 

(f)  Miscellaneous   25  00 

  1,374  61 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   Nil 


Total  $       4,240  30 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $        5,521  07 


Total  $       5,521  07 


2.  Profits  to  shareholders  paid  during  year  on  maturing  stock  $        1,330  38 

3.  Balance  of  account  at  31st  December,  1933   4,190  69 


Total  $       5,521  07 


MISCELLANEOUS 

1.  Gross  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mortgages 

and  agreements  for  sale  of  realty,  8.70%;  (b)  Collateral  Loans,  8.70%. 

2.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Manager,  $5,000.00. 

3.  Date  appointed  for  the  Annual  Meeting — Third  Friday  in  January. 
Date  of  last  Annual  Meeting — January  19th,  1934. 

4.  Special  General  Meetings  held  during  year:   Dates — February  16,  1933,  January  19th,  1934; 

Annual  meeting  postponed. 

5.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $        3,783  67 

(b)  Interest  on  loans  on  collateral  security   365  96 

(c)  Fines  account   41  11 

(d)  Entrance  fees   17  26 

 $        4,208  00 
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CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act  (R.S.O.  1887,  c.  169),  by  declaration  filed 
with  the  Clerk  of  the  Peace  for  the  County  of  Carleton,  on  the  24th  June,  1890.  (Decl.  Book  II, 
119).  The  Company,  for  purposes  of  distinction,  ordinarily  uses  the  words  "of  Ottawa"  as  part 
of  its  corporate  name,  but  these  words  do  not  appear  in  the  declaration  of  incorporation. 

The  lending  and  the  borrowing  powers  are  governed  bv  The  Loan  and  Trust  Corporation 
Act,  R.S.O.  1927,  c.  223. 

SCHEDULE  B 
Section  A 


SUMMARY   OF  MORTGAGE   LOANS  AND  AGREEMENTS  FOR   SALE   ON   REAL   ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Totals 

$  c. 

$  c. 

$  c. 

$  c 

Ontario  

45,250  73 

392  66 

285  74 

45,929  13 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 

of 
interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

First  mortgages  under  which  no  legal 
proceedings  have  been  taken..  .  . 

$  c. 
45,250  73 

$  c. 
115  60 

$  c. 
277  06 

$  c. 
285  74 

$  c. 
45,929  13 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO   PER  CENT.   OF  THE  COMBINED   PAID-IN  CAPITAL  AND   SURPLUS  OF  THE 
CORPORATION   AND    IN    ANY    EVENT    IN   EXCESS    OF  $50,000 


Short  description  of 
property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
in  Cor- 
poration's 

books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 

prior 
charges 
or  mort- 

gages 

Nil 
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NIAGARA  FALLS  BUILDING,  SAVINGS  AND  LOAN  ASSOCIATION 
Head  Office,  Niagara  Falls,  Ontario 

Officers 

President — John  Muip.  Manager  and  Secretary-Treasurer — B.  M.  Benson. 

Vice-President — W.  S.  Byers. 

Directors 

John  Muir.  Joseph  Cadham. 

W.  S.  Byers.  James  Harriman. 

B.  M.  Benson.  Fred  W.  Swannell. 

Auditors — Thomas  J.  Robertson;  R.  W.  Haist. 

Capital 

Amount  subscribed: 

Paid-up  Class  $  1,284,140  00 

Instalment  Class   184,990  00 

Mortgage  Class   1,856,920  00 

 $  3,326,050  00 

Amount  paid  in  cash: 

On  paid-up  stock  fully  called  $  1,284,140  00 

On  Instalment  stock   72,536  54 

On  Mortgage  stock   487,032  13 

  1,843,708  67 

Undistributed  Profits: 

Instalment  $      17,210  50 

Mortgage   84,301  57 

 $     101,512  07 

Total  $  1,945,220  74 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  Book  value  of  real  estate  held  for  sale  $     196,877  55 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,856,920  00 

Agreements  for  sale   16,691  56 

Interest  due   84  43 

  1,873,695  99 

(See  Schedule  B) 

3.  All  other  assets   2,000  00 

Total  Assets  $  2,072,573  54 


Liabilities 

To  the  Public 

1.  Money  borrowed  from  banks  without  security   11,851  11 

2.  Taxes  other  than  taxes  on  real  estate — Income  tax   11,057  8/ 

3.  Investment  reserves   20,000  00 

Total  $  42,908  98 


To  Shareholders 

4.  Paid-in  capital: 

(a)  Paid-up  stock  $  1,284,140  00 

(b)  Instalment  stock   72,536  54 

(c)  Mortgage  stock   487,032  13 

6   $  1,843,708  67 

5.  Undistributed  profits: 

Instalment  $      17,210  50 

Mortgage   84,301  57 

*  *   I   101,512  07 
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NIAGARA  FALLS  BUILDING,  SAVINGS  AND  LOAN  ASSOCIATION— Continued 


6.  Reserve  fund  $      82,000  00 

7.  General  Contingency  Reserve   2,443  82 


Total  $  2,029,664  56 


Total  Liabilities  $  2,072,573  54 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned  net  $        3,706  99 

2.  Interest  and  dividends  earned  on: 

(a)  Agreements  for  sale  $        1,111  44 

(b)  Mortgages   104,682  52 

  105,793  96 

3.  Amount  by  which  ledger  values  of  assets  were  written  up   872  62 

4.  Other  revenue  for  the  year   11,432  32 


Total  $     121,805  89 


Expenditure 

5.  Amount  by  which  ledger  values  of  assets  were  written  down  $      15,239  93 

6.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $       11,057  87 

(b)  Provincial   1,454  53 

(c)  Municipal   75  94 

  12,588  34 

7.  All  other  expenses  incurred: 

(a)  Salaries  $        7,066  00 

(b)  Directors'  fees   2,438  00 

(c)  Auditors'  fees   600  00 

(d)  Legal  fees   959  56 

(e)  Rents   750  00 

(f)  Printing  and  stationery   1,184  08 

(g)  Postage,  telegrams,  telephones  and  express   607  04 

(h)  Miscellaneous   6,514  02 

  20,118  70 

8.  Net  profit  carried  down   73,858  92 


Total  $     121,805  89 


Net  profit  brought  down  $      73,858  92 

Less  amount  transferred  to  investment  reserves   20,000  00 


Net  amount  transferred  to  profit  and  loss  account  $      53,858  92 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  —  20,000  00 

2.  Profit  transferred  from  Revenue  account  $      73,858  92 

Less  amount  transferred  to  Investment  Reserves   20,000  00 

53,858  92 

3.  Investment  Reserves  returned  by  Registrar   10,000  00 

4.  Dominion  and  Provincial  taxes  set  up  by  Registrar  returned   10,000  00 

5.  Amount  transferred  from  Reserve  Fund   20,000  00 


Total  $      73,858  92 


6.  Dividends  to  shareholders  declared  during  year  $  65,437  99 

7.  Amount  transferred  to  General  Contingency  Reserve   2,420  93 

8.  Amount  transferred  to  Reserve  Fund   6,000  00 

9.  Balance  of  account  at  31st  December,  1932    Nil 


Total  $      73,858  92 


78 


THE  REPORT  OF  THE 


No.  7 


NIAGARA  FALLS  BUILDING,  SAVINGS  AND  LOAN  ASSOCIATION— Continued 

MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Alex.  Fraser,  K.C.,  Solicitor,  $4,000.00;  B.  M.  Benson,  Secretary-Treasurer,  $10,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  Dates  payable; 

(c)  Rates:    June  30th,  December  31st. 

3.  Date  of  last  Annual  Meeting — April  11th,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $•     105,793  96 

(b)  Dividends  on  stocks,  fees  and  fines   1,905  60 

 $     107,699  56 


CONSTATING  INSTRUMENTS 

Declaration  of  Incorporation  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Welland 
on  the  5th  March,  1894.  (Decl.  Book  I,  29). 

Incorporated  under  The  Building  Societies'  Act,  R.S.O.  1887,  c.  169,  s.  2,  as  amended  by 
56  Vic,  c.  31,  s.  1,  which  (continued  by  R.S.O.  1897,  c.  205,  s.  8  (4),  has  the  effect  of  limiting 
the  operations  of  the  Association  to  the  County  of  Welland. 

The  lending  and  the  borrowing  powers  are  governed  by  The  Loan  and  Trust  Corporations 
Act,  R.S.O.  1927,  Chap.  223. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Interest  due 
and  unpaid 

Total 

Ontario — 

$  c. 

1,856,920  00 
16,691  56 

$  c. 
84  43 

$  c. 

1,856,920  00 
16,775  99 

Total  

1,873,611  56 

84  43 

1,873,695  99 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 

of 
interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

1.  First  mortgages  under  which 
no  legal  proceedings  have 
been  taken  

$  c. 
1,856,920  00 

16,691  56 

$  c. 

$  c. 

$  c. 

$  c. 
1,856,920  00 

16.775  99 

2.  Amount   secured   by  agree- 
ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage  

84  43 

Total  

1,873,611  56 

84.43 

1,873.695  99 
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SCHEDULE  B 
Section  G 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR   IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 

charges 

or 
mort- 
gages 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

NIL 
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THE  PETERBOROUGH  WORKINGMEN'S  BUILDING  AND  SAVINGS 

SOCIETY 

Head  Office,  Peterborough,  Ontario 

Officers 

President — James  Lynch.  Manager  and  Secretary — John  R.  Corkery. 

Vice-President — Fred  J.  Overend.  Treasurer — James  Murty. 

Directors 

James  Lynch.  Frank  Fairen. 

James  Murty.  Fred  J.  Overend. 

John  Corkery.  John  R.  Corkery. 

Edward  Peck,  K.C.,  M.P.  A.  C.  Wolff. 
M.  H.  Gainey. 

Auditor — James  Drain,  Peterborough,  Ont. 

Capital 

Amount  of  Capital  Stock  authorized  (5,000  shares  of  $200  each)  $  1,000,000  00 

Amount  subscribed — Terminating  and  withdrawable   397,400  00 

Amount  paid  in  cash — On  $397,400  instalment  stock   141,825  45 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Book  value  of  real  estate  held  for  sale. 

Freehold  land  (including  buildings)  $        7,834  01 

Amount  secured  by  mortgages  cn  real  estate,  including: 

First  mortgages  $     156,694  74 

Interest  due   2,409  71 

Interest  accrued   783  96 


159,888  41 


{See  Schedule  B) 


3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $46,000.00  of  the  Company's  own  stock 
upon  which  $27,331.57  has  been  paid). 

Principal  $        8,425  00 

Interest  due   366  76 

Interest  accrued   21  92 

  8,813  68 

4.  Cash  on  deposit  with  chartered  banks  in  Canada   7,220  12 

5.  All  other  assets   1,719  80 


Total  Assets  $     185,476  02 


Liabilities 

To  the  Public 

1.  Taxes  other  than  taxes  on  real  estate  $        -'z^  "'^ 

2.  Investment  reserves   775  90 

3.  All  other  liabilities   513  64 


Total  :  $       3,553  33 


To  Shareholders 

4.  Paid-in  capital  $     141,825  45 

5.  Balance  of  Profit  and  Loss  Account   40,097  24 


Total  $     181,922  69 


Total  Liabilities  $     18^.476  02 
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REVENUE  ACCOUNT 
Income 

ii  Rents  earned,  net  $  418  15 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      11,314  28 

(b)  Collateral  loans   526  55 

(c)  Bonds  and  debentures   44  02 

(d)  Bank  deposits   15  24 

  11,900  09 

3.  Profit  on  sale  of  securities  and  real  estate   500  00 

4.  Other  revenue  for  the  year   653  07 


Total  $      13,471  31 


Expenditure 

5.  Interest  incurred  during  the  year  on: 

Other  borrowed  money  $  31  70 

6.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dcminion  $        1,175  38 

(b)  Provincial   143  87 

  1,319  25 

7.  Amount  transferred  to  Investment  Reserves   275  90 

8.  All  other  expenses  incurred: 

(a)  Salaries  $  600  00 

(b)  Auditors'  fees   75  00 

(c)  Printing  and  stationery   100  00 

(c)  Postage,  telegrams,  telephones  and  express   20  28 

(e)  Commission  on  sale  of  debentures   12  50 

(f)  Miscellaneous   855  89 

  1,663  67 

9.  Net  profit  transferred  to  Profit  and  Loss  Account   10,180  79 


Total  $      13,471  31 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      38,601  14 

2.  Amount  transferred  from  Revenue  account   10,180  79 


Total  $      48,781  93 


3.  Dividends  to  shareholders  declared  during  year  on  matured  stock   6,634  00 

4.  Dividends  to  shareholders  on  stock  withdrawn  before  maturitv   2,050  69 

5.  Balance  of  account  at  31st  December,  1933   40,097  24 


Total  $      48,781  93 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.79%;  (b)  Collateral  loans,  6%;  (c)  Bonds  and 
debentures,  5^  %• 

2.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectivelv: 

Treasurer,  $1,000.00;  Secretary,  $1,000.00. 

3.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  Dates  payable; 

(c)  Rates:  Shares  matured  February  1st,  1933,  and  August  1st,  1933,  and  dividends 
amounted  to  a  little  over  6%  per  annum  compounded  half-yearly. 

4.  Date  appointed  for  the  Annual  Meeting — Last  Monday  of  February. 
Date  of  last  Annual  Meeting — February  27th,  1933. 
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Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  10,257  96 

(b)  Interest  on  loans  on  collateral  security   447  12 

(c)  Interest  on  bonds  and  debentures   158  60 

 $      10,863  68 

(d)  Actual  revenue  from  real  estate  $  290  00 

Taxes  and  fire  insurance   366  27 

Deficit   76  27 

$      10,787  41 

Amount  of  interest  permanently  capitalized  during  the  year  $  324  17 

(This  amount  was  transferred  to  Real  Estate  held  for  sale  account). 

Loans  or  advances,  direct  or  by  way  of  overdraft,  secured  or  otherwise,  made  at  any  time 
during  the  year  to  any  director  or  auditor  or  to  the  wife  or  any  child  of  any  director  or 
auditor  or  their  nominees. 


Name  of  Borrower 


Additional  or  new 
advance  made 
during  the  year 


James  Murty  

(Note:  This  loan  was  repaid  about  a  month  after  it  was  made). 


$100  00 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act  (R.S.O.  1887,  c.  169)  by  declaration  filed 
with  the  Clerk  of  the  Peace  for  the  County  of  Peterborough  on  the  17th  January,  1889.  (Decl. 
Book  I,  47). 

The  lending  and  borrowing  powers  are  governed  by  The  Loan  and  Trust  Corporations  Act, 
R.S.O.  1927,  Chap.  223. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Total 

Ontario  

$  c. 
156,694  74 

$  c. 
2,409  71 

$  c. 
783  96 

$  c. 
159,888  41 

SCHEDULE 

B 

Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 

of 
interest, 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

First  mortgages  under  which  no 
legal  proceedings  have  been 
taken  

$  c. 
156,694  74 

$  c. 
542  59 

$  c. 
1,867  12 

$  c. 
783  96 

$  c. 
159,888  41 
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SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Interest 

Total 

Amount 

Principal 

due  and 

amount 

Amount 

of  any 

and 

unpaid 

at  which 

of  instal- 

prior 

Short  description  of  property 

charges 

whether 

Interest 

carried  in 

ments  of 

Original 

charges 

out- 

capital- 

accrued 

Corpora- 

principal 

principal 

or 

standing 

ized  or 

tion's 

due  and 

mort- 

not 

books 

unpaid 

gages 

House  Number  560  Waterford 
Street,  Peterborough,  Ont  

House  Number  254  Stewart  St. 
and  House  No.  114  Stewart 
Street,  Peterborough,  Ont  

Houses  Nos.  260,  262,  264  and 
266  King  St.,  Peterborough.. 

Houses  Nos.  293,  295,  297,  299, 
301  and  303  Bethune  Street, 
Peterborough,  Ont  

Houses  Nos.  571  and  575  Park 
Street,  and  420  London  Street, 
Peterborough  

House  No.  570  Water  Street, 
Peterborough,  Ont  

House  No.  604  Walkerfield  Ave., 
Peterborough,  Ont  

Apartment  House  No.  358  Brock 
Street,  Peterborough  

House  No.  50  McDonnell  Street, 
Peterborough,  Ont  


Total   42,015  22 


$  c. 
3,700  00 

5,000  00 
4,000  00 

6,000  00 
635  22 

4,580  00 
900  00 

5,000  00 

3,700  00 

4,500  00 

4,000  00 


26 


24 


50 


$  c. 
10  60 

14  51 
42  60 

65  00 

1  85 
71  25 

2  62 

58  33 
64  75 
13  13 
11.67 


$  c. 
3,710  60 

5,014  51 
4,042  60 

6,065  00 
637  33 

4,651  25 
902  62 

5,058  33 

3,764  75 

4,513  13 

4,011  91 


4,000  00 


130  00 


5,000  00 


356  31    42,372  03      9,130  00    42,900  00 


3,700  00 

5,000  00 
4,000  00 


6,000 

00 

900 

00 

5,200 

00 

900 

00 

5,000 

00 

3,700 

00 

4,500 

00 

4,000 

00 

42,900  00 

III.   LOANING  LAND 
CORPORATIONS 


DETAILED  REPORTS  OF  THE  SEVERAL 
CORPORATIONS 


4— L.  C. 
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THE  PROVIDENT  INVESTMENT  COMPANY 
Head  Office,  Toronto,  Ontario 

Officers 

President — A.  H.  Cox.  Manager — A.  H.  Cox. 

Vice-President — H.  K.  Cox.  Secretary — Miss  N.  L.  Tolman. 

Directors 

H.  C.  Cox.  A.  H.  Cox. 

R.  G.  Roberts.  W.  J.  Hastie. 
H.  K.  Cox. 

Auditors — Welch,  Campbell  &  Lawless. 

Capital 

Amount  of  Capital  Stock  authorized  (14,000  shares  of  $100.00  each)  $  1,400,000  00 

Amount  subscribed   100,000  00 

Amount  paid  in  cash   100,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  Book  value  of  real  estate  (less  encumbrances  $61,802.57)  held  for  sale: 

Freehold  land  (including  buildings)  $      23,067  20 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  125  00 

Second  and  subsequent  mortgages   3,850  00 

Agreements  for  sale   8,257  86 

Interest  due   142  78 

Interest  accrued   112  94 

  12,488  58 

(See  Schedule  B) 

3.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

Bonds  other  than  Government,  Government  Guaranteed, 

and  Municipal  $      12,750  00 

Interest  accrued  '.   63  75 

  12,813  75 

4.  Book  value  of  stocks  $     129,465  49 

Accrued  dividends  thereon   15  00 

  129,480  49 

5.  Cash  on  deposit  with  chartered  banks  in  Canada   2,771  88 

6.  Agency  funds  and  investments   2,431  34 

7.  All  other  assets   4,811  71 


Total  Assets  $     187.864  95 


Liabilities 

To  the  Public 

1.  Money  borrowed  from  banks: 

With  security.  $  83,601  65 

2.  Agency  funds  and  investments   2,431  34 

3.  Salaries,  rents  and  other  expenses  due  and  accrued   1,518  41 


Total  $      87,551  40 


To  Shareholders 

4.  Paid-in  capital  $     100,000  00 

5.  Balance  of  Profit  and  Loss  Account   313  55 


Total  $     100,313  55 


Total  Liabilities 


$     187,804  95 
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REVENUE  ACCOUNT 
Income 


1.  Rents  earned — net  $        1,525  36 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $  776  76 

(b)  Bonds  and  debentures   765  00 

(c)  Dividends  on  stocks   59  25 

(d)  Bank  deposits   195  52 

  1,796  53 

3.  Profit  on  sale  of  securities  and  real  estate   295  37 

4.  Agency  fees  and  commissions  earned   7,640  66 

5.  Gift  of  80  shares  British  Columbia  Cement  Co.  preferred  stock  from  A.  H.  Cox  8,000  00 


Total  $      19,257  92 


Expenditure 

6.  Interest  incurred  during  the  year  on: 

Other  borrowed  money   $    9,733  98 

7.  Amount  by  which  ledger  values  of  assets  were  written  down   2,275  99 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $  326  58 

(b)  Provincial   200  60 

(c)  Municipal   255  44 

  782  62 

9.  All  other  expenses  incurred: 

(a)  Salaries  $        2,385  59 

(b)  Auditors'  fees   200  00 

(c)  Legal  fees   217  02 

(d)  Rents   968  58 

(e)  Travelling  expenses   1,223  22 

(f)  Printing  and  stationery   450  92 

(g)  Advertising   154  64 

(h)  Postage,  telegrams  telephones  and  express   599  39 

  6,199  36 

10.  Net  profit  transferred  to  Profit  and  Loss  Account:   265  97 


Total  $      19,257  92 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  47  58 

2.  Amount  transferred  from  Revenue  account   265  97 


Total  $  313  55 


3.  Balance  of  account  at  31st  December,  1933  $  313  55 


Total  $  313  55 


MISCELLANEOUS 

1.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6%%;  (b)  Bonds  and  debentures,  6%. 

2.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectivelv: 

Secretary  for  $3,000.00. 

3.  Date  appointed  for  the  Annual  Meeting — January  17th.  1934. 


Date  of  last  Annual  Meeting — January  18th,  1933. 
4.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  776  76 

(b)  Interest  on  bonds  and  debentures   765  00 

(c)  Dividends  on  stocks   59  25 

(d)  Net  revenue  from  real  estate  (less  disbursements)   1,535  36 

(e)  Agency  fees  and  commissions   7,640  66 

(f)  Bank  interest   195  52 
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CONSTATING  INSTRUMENTS 


November  2nd,  1893 — Letters  Patent  incorporating  The  Provident  Investment  and  Mortgage 
Guarantee  Company  of  Ontario,  Limited. 

November  2nd,  1899 — Order-in-Council  changing  the  Company's  corporate  name  to  The 
Provident  Investment  Company. 

March  3rd,  1903 — Certificate  of  Assent  reducing  the  Capital  Stock  of  the  Company. 

January  9th,  1912 — Letters  Patent  removing  Limitation  of  Borrowing  powers  in  the  case  of 
The  Provident  Investment  Company  under  the  provisions  of  The  Loan  Corporations  Act, 
Revised  Statutes  of  Ontario,  1897,  Chapter  205. 

March  31st,  1925 — Order-in-Council  reducing  the  Capital  Stock  of  the  Company. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Charges 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Totals 

Ontario  

$  c. 

125  00 
2,250  00 
1,600  00 
7,006  40 
936  19 

$  c. 

$  c. 

$  c. 
44 
12  86 
19  38 
74  06 
6  20 

S  c. 

125  44 
2,262  86 
1,619  38 
7,395  73 
1,085  17 

Ontario  

Ontario  

Ontario  

315  27 

Saskatchewan  

142  78 

Total  

11,917  59 

315  27 

142  78 

112  94 

12,488  58 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 
and  charges 
out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


First  mortgages  under  which 
no  legal  proceedings  have 
been  taken  

Second  or  subsequent  mort- 
gages (where  prior  mort- 
gages are  not  entirely  owned 
by  the  Company  under 
which  no  legal  proceedings 
have  been  taken)  

Amount  secured  by  agree- 
ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage  

Amount  secured  by  agree- 
ments for  sale  or  purchase 
of  property  subject  to  prior 
mortgage  or  other  charges. 

Total  


$  c. 
125  00 

3,850  00 
936  19 
7,321  67 


$  c 


$  c. 


35  30 


107  48 


$  c. 
44 

32  24 
6  20 
74  06 


12,232  86 


35  30 


107  48 


112  "l 
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SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount  at 

which 
carried  in 

Cor- 
poration's 

books 

Amount 
of  instal- 
ments of 
principal 
due  but 
unpaid 

Original 
principal 

Amount 
of  any 
prior 

charges 

or 
mort- 
gages 

Detached  brick,  hot  water  heat- 
ing, 7  rooms,  at  22  Glenayr 
Avenue,  Forest  Hill  Village.  . . 

Detached  brick,  hot  air  heating, 
7  rooms,  at  164  Hammersmith 
Ave.,  Toronto,  Ontario  

$  c. 
2,250  00 

7,321  67 

$  c. 

$  c. 
12  86 

74  06 

$  c. 
2,250  00 

7,321  67 

$  c. 
150  00 

450  00 

$  c. 
2,250  00 

7,006  40 

$  c. 
8,000  00 

3,650  00 

9,571  67 

86  92 

9,571  67 

600  00 

9,256  40 

11,650  00 
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THE  TORONTO  SAVINGS  AND  LOAN  COMPANY 


Head  Office,  Peterborough,  Ontario 


President — Herbert  C.  Cox. 
Vice-Presidents — W.  G.  Morrow  and 
Leighton  McCarthy,  K.C. 

Herbert  C.  Cox. 
E.  R.  Wood. 
Leighton  McCarthy, 
E.  T.  Malone,  K.C. 
G.  A.  Morrow. 
Frank  P.  Wood. 


Officers 


Directors 


K.C. 


Manager — W.  G.  Morrow. 
Secretary — H.  W.  Morphet. 


A.  H.  Cox. 
W.  E.  Rundle. 
J.  A.  McLeod. 
S.  H.  Logan. 
W.  G.  Morrow. 
Frank  McCarthy. 


Auditors — F.  J.  A.  Hall;  A.  J.  Reynolds. 
Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $100  each)  $  2,000,000  00 

Amount  subscribed   1,000,000  00 

Amount  paid  in  cash   1,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

1.  (a)  Office  premises  $      70,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $  1,031,712  00 

Leasehold  land  (including  buildings)   40,000  00 

  1,071,712  00 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     687,240  21 

Second  and  subsequent  mortgages   6,461  08 

Agreements  for  sale   61,097  16 

Interest  due   12,524  02 

Interest  accrued   17,271  45 

  784,593  92 

{See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal   12,450  00 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  393,568  75 

Interest  accrued   3,442  62 

 $    397,011  37 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  197, 7C0  00 

Interest  accrued   3,499  53 

  201,199  53 

(c)  Canadian   municipalities,  school  districts 

and  rural  telephone  companies  $   174,189  00 

Interest  accrued   1,176  44 

175,365  44 

(d)  All  other  bonds  $  458,500  CO 

Interest  accrued   8,954  64 

  467,454  64 

  1,241,030  98 

5.  Book  value  of  stocks  $  2,109,314  21 

Accrued  dividends  thereon   306  00 

  2,109,620  21 

6.  Cash  on  hand   16,082  88 

7.  Cash  on  deposit   with  chartered  banks  in  Canada,  $294,037.81;  elsewhere, 

$7,470.17   301,507  98 

8.  All  other  assets   402  63 

9.  Rents  due,  $2,958.30;  accrued,  $9,879.37   12,837  67 

Total  Assets  $  5,620,238  27 
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Liabilities 

To  the  Public 

1.  Amount  of  debentures  and  debenture  stock  issued  and  outstanding: 

(a)  Payable  in  Canada  $1,371,519  48 

Interest  due  and  accrued   31,364  73 

 %  1,402,884  21 

(b)  Payable  elsewhere  than  in  Canada  $  524,803  10 

Interest  due  and  accrued   3,821  32 

  528,624  42 

 $  1,931,508  63 

2.  Amount  of  money  deposited  with  the  corporation  $  1,338,940  98 

Interest  accrued  thereon   22,176  67 

  1,361,117  65 

3.  Taxes  other  than  taxes  on  real  estate   5,500  00 

4.  Dividends  to  shareholders  declared  and  unpaid   25,000  00 

Total  $  3.323.126  28 


To  Shareholders 


5.  Paid-in  capital  $  1,000,000  00 

6.  Reserve  fund   1,200,000  00 

7.  Balance  of  Profit  and  Loss  Account   97,111  99 

Total  $  2,297,111  99 

Total  Liabilities  $  5,620,238  27 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned— net    $      33,039  70 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      50,574  00 

(b)  Collateral  loans   771  95 

(c)  Bonds  and  debentures   60,464  65 

(d)  Dividends  on  stocks   139,542  50 

(e)  Bank  deposits   6,610  33 

  257,963  43 

3.  Profit  on  sale  of  securities  and  real  estate   35,579  64 

4.  Other  revenue  for  the  year   7,471  85 

Total  $    334,054  62 


Expenditure 

Interest  incurred  during  the  year  on: 

(a)  Debentures  and  debenture  stock  $      91,796  80 

(b)  Deposits  '   46,722  52 

 %     138.519  32 

License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        1,759  03 

(b)  Provincial   9,055  90 

  10,814  93 

Commission  on  loans  and  on  sale  of  real  estate   2,809  26 

All  other  expenses  incurred: 

(a)  Salaries  $      38,379  76 

(b)  Directors'  fees   5,000  00 

(c)  Auditors'  fees   500  00 

(d)  Legal  fees   1,840  74 

(e)  Travelling  expenses   165  85 

(f)  Printing  and  stationery   1,204  27 

(g)  Advertising   626  92 

(h)  Postage,  telegrams,  telephones  and  express   1,010  67 
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(i)   Commission  on  sale  of  debentures  $        3,135  76 

(j)  Miscellaneous   2,287  87 

 $  54,151  84 

9.  Net  profit  transferred  to  Profit  and  Loss  Account   127,759  27 

Total  $  334,054  62 

PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  83,452  72 

2.  Amount  transferred  from  Revenue  account   127,759  27 

3.  Amount  returned  by  Registrar  set  up  for  Dominion  and  Provincial  taxes.  .  .  .  5,900  00 

Total  $  217,111  99 

4.  Dividends  to  shareholders  declared  during  year  $  120,000  00 

5.  Balance  of  account  at  31st  December,  1933   97,111  99 

Total  $  217,111  99 

MISCELLANEOUS 


1.  Average  rate  of  interest  per  annum  paid  by  the  Corporation  during  the  year  on:  (a)  Debentures 

payable  in  Canada,  4.99  %;  (b)  Debentures  payable  elsewhere,  4.80  %;  (d)  Deposits,  3.55  %. 

2.  Average  rate  of  interest  per  annum  earned  by  the  Corporation  during  the  year  on:  (a)  Mort- 

gages and  agreements  for  sale  of  realty,  6.50;  (b)  Collateral  loans,  6%;  (c)  Bonds  and 
debentures,  5.50%;  (d)  Stocks  owned,  6.40%. 

3.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Managing  Director,  $5,000;  Secretary,  $3,000;  Accountant,  $2,000;  Cashier,  $5,000. 

4.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  pavable; 

(c)  rates:  (c)  33^%  and  2%  bonus;  (a)  27th  January,  1933;  (b)  1st  April,  1933;  (c)  3^%; 
(a)  7th  June,  1933;  (b)  3rd  July,  1933;  (c)  3  %;  (a)  13th  September,  1933;  (b)  1st  October, 
1933;  (c)  3%;  (a)  20th  December,  1933;  (b)  1st  January,  1934;  (c)  2V2%. 

5.  Date  appointed  for  the  Annual  Meeting — 26th  January,  1934. 
Date  of  last  Annual  Meeting — 27th  January,  1933. 

6.  Amount  of  actual  cash  receipts  during  the  year  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      50,924  72 

(b)  Interest  on  loans  on  collateral  security   771  95 

(c)  Interest  on  bonds  and  debentures   61,478  37 

(d)  Dividends  on  stocks   139,236  50 

(e)  Net  revenue  from  real  estate  (less  disbursements)   35,913  43 

 $    288,324  97 

CONSTATING  INSTRUMENTS 

Incorporated  as  "The  Toronto  Real  Estate  Investment  Company"  by  Letters  Patent  of 
Ontario  (June  15th,  1885),  issued  under  The  Ontario  Joint  Stock  Companies'  Letters  Patent 
Act,  R.S.O.  1877,  c.  150.  Supplementary  Letters  Patent  of  Ontario  (December  29th,  1887), 
were  issued  under  R.S.O.  1887,  c.  157,  defining  the  borrowing  powers,  etc.  Further  Supplementary 
Letters  Patent  of  Ontario  (September  25th,  1889)  were  issued  under  the  last  mentioned  Act, 
increasing  the  capital  stock  from  $400,000  to  $2,000,000.  Further  Supplementary  Letters  Patent 
of  Ontario  (March  30th,  1891)  were  issued  under  the  same  Act,  conferring  agency  powers  on  the 
Company.  The  corporate  name  was  by  Order-in-Council  (April  2nd,  1891)  changed  to  "The 
Toronto  Savings  and  Loan  Company." 

For  the  lending  and  borrowing  powers,  see  the  Letters  Patent  and  the  Acts,  R.S.O.  1877, 
chap.  150;  R.S.O.  1887,  c.  157;  R.S.O.  1914,  chap.  184;  R.S.O.  1927,  chap.  223. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
31  ST  DECEMBER,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

Charges 

Interest  due 

Interest 

Totals 

outstanding 

outstanding 

and  unpaid 

accrued 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Ontario  

753,404  74 

1,393  71 

12,524  02 

17,271  45 

784,593  92 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 
and  charges 
out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 
of  interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken  

2.  Second  or  subsequent  mort- 

gages   (where   prior  mort- 
gages are  not  entirely  owned 
by    the    Company  under 
which  no  legal  proceedings 
have  been  taken  

3.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession)  

4.  (a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject 

to  prior  mortgage  

(b)  Aggregate  amount  of  sale 
price  of  properties  cover- 
ed  by  such  agreements, 
$91,150. 

Total  

$  c. 
678,470  21 

6,461  08 

8,770  00 
61,097  16 

$  c. 
671  56 

4  40 
22  75 

$  c. 
9,146  25 

204  99 

861  10 
1,612  97 

$  c. 
16,791  25 

37  05 

31  00 
412  15 

$  c. 
705,079  27 

6,707  52 

9,662  10 
63,145  03 

754,798  45 

698  71 

11,825  31 

17,271  45 

784,593  92 

SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

NIL 

IV.  TRUST  COMPANIES 


DETAILED  REPORTS  OF  THE  SEVERAL 
CORPORATIONS 
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THE  BANKERS'  TRUST  COMPANY 
Head  Office,  Montreal,  Quebec 

Officers 

President — R.  P.  Jellett.  Manager — G.  T.  Bogert. 

Vice-Presidents — G.  T.  Bogert,  Ross  Clarkson.  Secretary — J.  W.  Jeakins. 

Directors 

R.  P.  Jellett.  Ross  Clarkson.  G.  T.  Bogert. 

John  McDonald.  C.  W.  Ismay.  Allan  McDougall. 

J.  F.  Wilkes.  R.  L.  Crombie.  J.  A.  Sutherland. 

G.  G.  W.  Goodwin. 

Auditors — Riddell,  Stead,  Graham  and  Hutchinson 
Capital 

Amount  of  Capital  Stock  authorized  (10,000  shares  of  $100  each)  $  1,000,000  00 

Amount  subscribed   250,000  00 

Amount  paid  in  cash   250,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $        5,650  00 

Interest  accrued   156  94 

 $        5,806  94 

(See  Schedule  B) 

2.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal   40,668  85 

3.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  171,718  75 

Interest  accrued   1,437  50 

 $     173,156  25 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     11,702  20 

Interest  accrued   200  00 

11,902  20 

(d)  All  other  bonds  $  56,38176 

Interest  accrued   112  87 

56,494  63 
  241,553  08 

4.  Advances  to  estates,  trusts,  etc.,  under  administration   3,046  56 

5.  All  other  assets   200,000  00 

Total  Company  Funds  $    491,075  43 

Estates,  Trusts  and  Agency  Funds 

6.  Unrealized  assets  and  investments  $  1,103,000  66 

7.  Cash  on  hand  and  in  banks   9,596  62 

 $  1,112,597  28 

Summary 

Company  Funds  $     491,075  43 

Estates,  Trusts  and  Agency  Funds   1,112,597  28 

Grand  Total  of  Assets  f  1,603,672  71 
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Liabilities 

Company  Funds 

To  the  Public: 

1.  Money  borrowed  from  banks  without  security  $     194,184  13 

2.  Taxes  other  than  taxes  on  real  estate   2,658  40 

3.  Other  expenses  due  and  accrued   409  42 


Total  $     197,251  95 


To  the  Shareholders: 

4.  Paid-in  Capital  $     250,000  00 

5.  Balance  of  Profit  and  Loss  Account   43,823  48 


Total  $     293,823  48 


Total  Company  Funds  $    491,075  43 


Estates,  Trusts  and  Agency  Funds 

6.  Estates,  Trusts  and  Agencies  $  1,109,550  72 

7.  Due  to  Company  Funds   3,046  56 

 $  1,112,597  28 


Summary 

Company  Funds  $    491,075  43 

Estates,  Trusts  and  Agency  Funds   1,112,597  28 


Grand  Total  of  Liabilities  $  1,603,672  71 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $  371  99 

(b)  Collateral  loans   2,852  33 

(c)  Bonds  and  debentures   12,595  52 

(d)  Bank  deposits   212  19 

 $      16,032  03 

2.  Agency  fees  and  commissions  earned   5,497  57 


Total  $      21,529  60 


Expenditure 

3.  Interest  incurred.  $  50 

4.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation.  6,190  67 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        1,717  44 

(b)  Provincial   2,256  73 

  3,974  17 

6.  All  other  expenses  incurred: 

(a)  Directors'  and  Advisory  Committee  fees  $  95  00 

(b)  Auditors'  fees.  .   205  00 

(c)  Printing  and  stationery   15  68 

(d)  Miscellaneous   148  22 

  463  90 

7.  Net  profit  transferred  to  Profit  and  Loss  Account   10.900  36 


Total  $      21,529  60 
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PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  47,923  12 

2.  Amount  transferred  from  Revenue  account   10,900  36 

Total  $  58,823  48 

3.  Dividends  to  shareholders  declared  during  year  $  15,000  00 

4.  Balance  of  account  at  31st  December,  1933   43,823  48 

Total  $  58,823  48 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

All  officers,  $1,000.00  each. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:    June,  3%;  September,  13^%;  December,  13^%- 

3.  Date  appointed  for  the  Annual  Meeting — 3rd  Wednesday  in  February. 
Date  of  last  Annual  Meeting — 15th  February,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guaranteed  and  Trust  Account 

receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  375  38 

(b)  Interest  on  loans  on  collateral  security   2,852  33 

(c)  Interest  on  bonds  and  debentures   13,020  50 

(d)  Agency  fees  and  commissions   5,497  57 


$      21,745  78 

5.  Loans  or  advances,  direct  or  by  way  of  overdraft,  secured  or  otherwise,  made  at  any  time 
during  the  year  to  any  director  or  auditor  or  to  the  wife  or  any  child  of  any  director  or 
auditor  or  their  nominees. 


Name  of  Borrower 


Amount  of  loan 
outstanding  at  end 
of  previous  year 


R.  L.  Crombie.  . 
C.  W.  Ismay .  .  . 
John  McDonald 


$  c. 
$660  11 

600  00 
1,326  61 


CONSTATING  INSTRUMENTS 

Incorporated  20th  May,  1905,  by  special  Act  of  the  Legislature  of  Quebec,  5  Edward  VII, 
chap.  78. 

Amendments  to  charter,  9  Edward  VII,  chap.  114,  7th  May,  1909;  5th  George  V,  chap.  125, 
5th  March,  1915;  7th  George  V,  chap.  102,  22nd  December,  1916;  9th  George  V,  chap.  125, 
4th  March,  1919. 

Authorized  by  special  Act  of  the  Legislature  of  Ontario,  10-11  Geo.  V,  chap.  156,  4th  June, 

1920,  to  transact  business  therein  as  specified  in  Section  5  of  the  said  Act,  which  enacts  as  follows: 
"(5)  The  company  shall  be  limited  in  respect  of  all  business  relating  to  property  and 
civil  rights  or  provincial  objects  in  t  he  Province  of  Ontario,  to  the  powers  mentioned  in  the 
schedule  to  The  Loan  and  Trust  Corporations  Act,  and  shall  be  subject  to  the  general 
provisions  of  the  said  Act  and  of  the  general  public  law  of  the  said  Province  relating  to 
trust  companies  and  trusts." 

The  company  has  a  deposit  in  the  Province  of  Ontario  amounting  to  $50,000.00. 
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SCHEDULE  B 

Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds 
Ontario  

$  c. 
5,650  00 

$  c. 
156  94 

$  c. 
5,806  94 

$  c. 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 

First  mortgages  under  which  no  legal  proceedings 
have  been  taken: 

Company  Funds  

Principal 
and  charges 
outstanding 

Amount 
of  interest 
accrued 

Total 

$  c. 
5,650  00 

$  c. 
156  94 

$  c. 
5,806  94 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,0C0 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

NIL 
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THE  BRITISH  MORTGAGE  AND  TRUST  CORPORATION  OF  ONTARIO 
Head  Office,  Stratford,  Ontario 

Officers 

President — Hon.  Nelson  Monteith.         Manager  and  Secretary-Treasurer — W.  H.  Gregory. 

Vice-President — James  W.  Brown. 

Directors 

Hon.  Nelson  Monteith.  D.  A.  Dempsey. 

James  W.  Brown.  L.  M.  Johnston. 

Thos.  Ballantyne.  W.  H.  Gregory. 
Dr.  H.  W.  Baker. 

Auditors — H.  J.  Welch,  F.C.A.;  Gordon  D.  Campbell,  F.C.A., 
(of  Welch,  Campbell  &  Lawless,  Crown  Life  Bldg.,  Toronto,  Ont.) 

Capital 

Amount  of  Capital  Stock  authorized  (50,000  shares  of  $100.00  each)  $  5.000,000  00 

Amount  subscribed   1,000,000  00 

Amount  paid  in  cash   1,000,000  0C 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  $      67,546  87 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $     195,003  57 

Held  under  power  of  sale   209,313  13 

  404,316  70 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,000,604  59 

Agreements  for  sale   22,407  78 

Interest  due   11,446  57 

Interest  accrued   14,338  00 

  1,048,796  94 

(See  Schedule  B) 

3.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  114,033  75 

Interest  accrued   1,681  00 

 $     115,714  75 

(b)  Bonds  guaranteed  by  the  above: 

Governments  $    44,423  60 

Interest  accrued   844  00 

45,267  60 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  170,903  99 

Interest  due   2,611  00 

Interest  accrued   3,875  00 

177,389  99 

(d)  All  other  bonds   29,6-10  02 

—   368,012  36 

4.  Book  value  of  stocks  $     243,689  36 

Accrued  dividends  thereon   1,372  00 

  245,061  36 

5.  Cash  on  hand   17,795  62 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   23,800  10 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   9,436  31 

8.  All  other  assets   19,453  13 


Total  Company  Funds 


$  2,204,219  39 
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Guaranteed  Funds 

9.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  4,490,342  76 

Interest  due   38,244  35 

Interest  accrued   89,698  00 

 $  4,618,285  11 

(See  Schedule  B) 

10.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $      8,200  00 

Interest  accrued   75  00 

 $       8,275  00 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  123,524  66 

Interest  due   777  00 

Interest  accrued   3,156  00 

  127,457  66 

  135,732  66 

11.  Cash  on  hand   6,399  97 

12.  Cash  on  deposit  with  chartered  banks  in  Canada   86,313  20 

Total  Guaranteed  Funds  $  4,846,730  94 

Estates,  Trusts  and  Agency  Funds 

13.  Unrealized  assets  %     221,342  49 

14.  Investments   396,727  57 

15.  Cash  on  hand  and  in  banks   24,238  07 

 $    642,308  13 


Summary 

Company  Funds  $  2,204,219  39 

Guaranteed  Funds   4,846,730  94 

Estates,  Trusts  and  Agency  Funds   642,308  13 

Grand  Total  of  Assets  $  7,693,258  46 


Liabilities 

Company  Funds 

To  the  Public: 

1.  (a)  Money  borrowed  from  banks: 

With  security  $  150,000  00 

(b)  Money  borrowed  elsewhere: 

With  security  $     152,585  00 

Interest  due  and  accrued  thereon   3,316  38 

  155,901  38 

2.  Taxes  other  than  taxes  on  real  estate  set  up  by  Registrar   20,000  00 

3.  Dividends  to  shareholders  declared  and  unpaid   50,000  00 

4.  Investment  reserves   125,000  00 

5.  Additional  Investment  Reserve  set  up  by  Registrar   100,000  00 

6.  All  other  liabilities   178  87 

Total  $    601,080  25 

To  the  Shareholders: 

7.  Paid-in  Capital  %  1.000.000  00 

8.  Reserve  Fund   700,000  00 

9.  Balance  of  Profit  and  Loss  Account — Deficit   96,SoO  So 

Total  $  1,603.139  14 


Total  Company  Funds 


$  2,204.219  39 
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THE  BRITISH  MORTGAGE  AND  TRUST  CORPORATION  OF  ONTARIO— Continued 


Guaranteed  Funds 

10.  Trust  deposits  $  1,799,613  91 

11.  General  Guaranteed  Funds  $  3,007,565  51 

Interest  due  and  accrued   39,551  52 

  3,047,117  03 


Total  Guaranteed  Funds  $  4,846,730  94 


Estates,  Trusts  and  Agency  Funds 

12.  Estates  $    330,183  44 

13.  Trusts  and  Agencies   302,688  38 

14.  Due  to  Company  Funds   9,436  31 

 $     642,308  13 

Summary 

Company  Funds  $  2,204,219  39 

Guaranteed  Funds   4,846,730  94 

Estates,  Trusts  and  Agency  Funds   642,308  13 

Grand  Total  of  Liabilities  $  7,693,258  46 


REVENUE  ACCOUNT 
Income 


1.  Rents  earned— net  $  1,618  38 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      83,041  22 

(b)  Bonds  and  debentures   18,004  64 

(c)  Dividends  on  stocks   10,334  69 

  111,380  55 

3.  Profit  in  guaranteed  funds   92,788  78 

4.  Agency  fees  and  commissions  earned   1,325  99 

5.  Other  revenue  for  the  year   671  07 


Total  $    207.784  77 


Expenditure 

6.  Interest  incurred   16,864  12 

7.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation         6,472  60 

8.  Amount  by  which  ledger  values  of  assets  were  written  down   6,660  77 

9.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      17,322  73 

(b)  Provincial   3,644  45 

(c)  Municipal   555  00 

  21,522  18 

10.  Commission  on  loans  and  on  sale  of  real  estate   2,158  01 

11.  All  other  expenses  incurred: 

(a)  Salaries  $      25,210  00 

(b)  Directors' and  Advisory  Committee  fees   3,593  00 

(c)  Auditors'  fees  and  votes  of  shareholders   3,500  00 

(d)  Legal  fees  .   3,773  59 

(e)  Insurance  and  bond  premiums   1,134  45 

(f)  Subscriptions   614  00 

(g)  Printing  and  stationery   1,353  24 

(h)  Advertising   1,794  65 

(i)  Postage,  telegrams,  telephones  and  express   2,470  41 

(j)  Commission  on  sale  of  G.I.  certificates  and  wills   875  14 

(k)  Maintenance  of  office  premises   3,364  68 

(1)   Miscellaneous   2,494  15 

50,177  31 
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12.  Net  profit  carried  down  $     103,929  78 

Total  $    207,784  77 

Net  profit  brought  down  $     103,929  78 

Less  amount  transferred  to  Investment  Reserve   125,000  00 

Net  amount  transferred  to  Profit  and  Loss  Account  $ —  21,070  22 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  6,209  36 

2.  Profit  transferred  from  Revenue  account  $     103,929  78 

Less  transferred  to  Investment  Reserve   125,000  00 

 $  -  21,070  22 

3.  Amount  transferred  from  Reserve  Fund   125,000  00 

Total  $  110,139  14 

4.  Dividends  to  shareholders  declared  during  year  $  100,000  00 

5.  Additional  Provision  for  income  tax  set  up  by  Registrar   7,000  00 

6.  Additional  Investment  Reserve  set  up  by  Registrar   100,000  00 

7.  Balance  of  account  at  31st  December,  1933— Deficit   96,860  86 

Total  $  110.139  14 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

All  salaried  officers  and  employees  covered  by  Fidelity  Schedule  Bond  No.  40-511  for 
$48,100.00  in  the  Century  Insurance  Company,  Limited. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  June  5,  1933,  payable  July  2nd,  1933,  dividend  of  5%;  December  4th,  1933, 
payable  January  2nd,  1934,  dividend  of  5  %. 

3.  Date  appointed  for  the  Annual  Meeting — Thursday,  February  8th,  1934. 
Date  of  last  Annual  Meeting — Thursday,  February  9th,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guaranteed  and  Trust  Account 

receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      62,446  69 

(b)  Deposit  Box  rentals   _  578  75 

(c)  Interest  on  bonds  and  debentures   17,473  64 

(d)  Dividends  on  stocks   11,486  68 

(e)  Net  revenue  from  real  estate  (less  disbursements)   1,618  38 

(f)  Agency  fees  and  commissions   1,325  99 

(g)  Commissions  on  money  orders,  etc  .-   92  32 

 $      95,C22  45 

5.  Amount  of  interest  permanently  capitalized  during  the  year   .  5,275  46 

6.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department — $24,238.07. 

7.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest  thereon,  due  and 

unpaid: 

Principal  $        1,200  00 

Interest   1,640  95 


$        2,840  95 


CONSTATING  INSTRUMENTS 

The  British  Mortgage  Loan  Company  of  Ontario  was  incorporated  by  Letters  Patent  of 
Ontario,  dated  October  5th,  1877  (Lib.  5,  No.  52),  issued  under  R.S.O.  1877,  c.  150,  which  Act 
was  continued  by  R.S.O.  1887,  c.  157,  and  was  as  to  Loan  Corporations  superseded  by  60  Vic. 
c.  38  (O),  now  R.S.O.  1927,  c.  223. 

By  16  George  V,  c.  121,  the  Company  was  given  trust  company  powers  and  its  name  changed 
to  The  British  Mortgage  and  Trust  Corporation  of  Ontario. 

The  lending  and  the  borrowing  powers  of  the  Company  are  derived  from  its  Letters  Patent 
and  the  above  public  general  statute. 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 

due  and 
not  charged 

Company  Funds: 
Ontario  

$  c. 
1,180,194  65 

$  c. 
39,373  35 

$  c. 
29,617  07 
9,000  00 

$  c. 
22,175  CO 
'  4,250  00 

$  c. 
1,271,360  07 
13,250  00 

$  c. 

Less  Investment 
Reserves  

Net  Total  Company 
Funds  

1,180,194  65 

39,373  35 

20,617  07 

17,925  00 

1,258,110  07 

Guaranteed  Funds 
Ontario  

4,452,607  27 

37,735  49 

38,244  35 

89,698  00 

4,618,285  11 

Included  in  the  above  is  a  total  of  $209,313.13  of  "Property  brought  on  hand  under  power  of  sale' 
which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate  held 
under  power  of  sale." 


SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 

of 
interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds  

2.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 

Company  Funds  

Guaranteed  Funds  

3.  Amount   secured   by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

Total  Company  Funds. .  . 
Total  Guaranteed  Funds. 

$  c. 

1,000,604  59 
4,395,792  76 

196,555  63 
94,550  00 

22,407  78 

$  c. 

9,792  68 
25,613  21 

4,634  90 
2,861  89 

268  85 

$  c. 

9,707  89 
7,546  92 

4,535  60 
2,222  33 

67  7  15 

$  c. 

17,858  00 
87,686  00 

3,587  00 
2,012  00 

730  00 

$  c. 

1,037,963  16 
4,516,638  89 

209,313  13 
101,646  22 

24,083  78 

1,219,568  ()() 
4,490,342  76 

14,696  43 
28,475  10 

14,920  64 
9,769  25 

22,175  00 
89,698  00 

1,271,360  07 
4,618,285  11 

Included  in  the  above  is  a  total  of  $209,313.13  of  "Property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate 
held  under  power  of  sale." 
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SCHEDULE  B 
Section  G 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Interest 

Total 

Amount 

Principal 

due  and 

amount 

Amount 

of  any 

and 

unpaid 

at  which 

of  instal- 

prior 

Short  description  of  property 

charges 

whether 

Interest 

carried  in 

ments  of 

Original 

charges 

out- 

capital- 

accrued 

Corpora- 

principal 

principal 

or 

standing 

ized  or 

tion's 

due  and 

mort- 

not 

books 

unpaid 

gages 

Company  Funds: 

Lot  31,  Plan  1322,  Toronto  

Lot  162,  Grange's  Survey,  Kit- 
chener   

Part  Lot  4,  Weber's  Survey 
Kitchener  

Pt.  Lots  124-5-6,  Grange  Survey 
Kitchener  


Guaranteed  FunDs: 

Lot  249,  pt.  Lot  250,  C.C.  Sur- 
vey, Stratford  

Lot  20,  Plan  203,  Toronto  

Lot  21,  Plan  203,  Toronto  

Part  Lot  73,  Plan  620  Toronto. 

Lot  35,  pt.  Lot  34,  Plan  1322 
Toronto  


$  c. 
43,390  00 
43,000  00 
75,426  60 
35,756  40 


44,000  00 
52,000  00 
51,500  00 
86,500  00 

62,000  00 


$  c. 
503  35 


105  70 


1,226  00 
671  50 
3,127  75 


Total   493,573  00      5,634  30    10,192  00  509,399  30    17,740  00  547,000  00 


$  c. 
707  00 
502  00 
2,660  00 
1,044  00 


1,755  00 
568  00 
561  00 
948  00 

1,447  00 


$  c. 
44,600  35 
43,502  00 
78,086  60 
36,906  10 


45,755  00 

53,794  00 

52,732  50 

90,575  75 

63,447  00 


$  c. 

1,590  00 

4,000  00 

5,750  00 

3,400  00 


1,000  00 
1,000  00 
1,000  00 


$  c. 
45,000  00 
45.000  00 
75,000  00 
3.300  00 


79,000  00 
55,000  00 
55,000  00 
90,000  00 

70,000  00 
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THE  BROCKVILLE  TRUST  AND  SAVINGS  COMPANY 
Head  Office,  Brockville,  Ontario 

Officers 

President — J.  Gill  Gardner.  Vice- President — Adam  Fullerton. 

Manager — L.  C.  Dargavel.  Secretary-Treasurer — E.  J.  Smith. 

Directors 

J.  Gill  Gardner.  Rt.  Hon.  Geo.  P.  Graham. 

A.  Fullerton.  Geo.  T.  Fulford. 

F.  H.  Fulford.  Hon.  H.  A.  Stewart. 

Hon.  A.  C.  Hardy.  A.  G.  Parish. 
L.  C.  Dargavel. 

Auditors — C.  S.  Scott  &  Company  Hamilton  Ont. 

Capital 

Amount  of  Capital  Stock  authorized  (20  000  shares  of  $50.00  each)  $  1.000,000  00 

Amount  subscribed  (10  000  shares)   500,000  00 

Amount  paid  in  cash   500,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Book  value  of  real  estate  (less  encumbrances  $6,655.24)  held 
for  sale: 

Freehold  land  (including  buildings)  $      74,566  28 

Held  under  power  of  sale   31,003  43 

 $     105,569  71 


2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  543,455  84 

Second  and  subsequent  mortgages    2,155  00 

Agreements  for  sale   37,492  09 

Interest  due   8,602  20 

Interest  accrued   8,319  00 


600.024  13 


(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 
(There  is  included  in  the  collateral  $19,550.00  of  the  Com- 
pany's own  stock  upon  which  $19,550.00  has  been  paid). 

Principal  $        9,960  00 

Interest  accrued   156  80 


Book  value  of  bonds,  debentures  and  debenture  stocks: — 

Bonds  guaranteed  by  the  Dominion,  Provincial  and  United 

Kingdom  Governments  $      13,859  59 

Interest  accrued   528  47 


10,116  80 


$  14,388  06 

5.  Cash  on  hand   2,000  00 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   34,288  23 

7.  All  other  assets   3,371  28 


Total  Company  Funds  $     769,758  21 


Guaranteed  Funds 

8.  Amount  secured  by  mortgages  on  real  estate,  including: 

First  mortgages  $  557,317  74 

Interest  due   723  22 

Interest  accrued   9,425  30 


(See  Schedule  B) 


-$     567,466  26 
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9.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $    42,774  33 

Interest  accrued   447  45 

 $      43,221  78 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $     20,082  39 

Interest  accrued   198  45 

  20,280  84 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     69,349  20 

Interest  accrued   904  25 

  70,253  45 

  133,756  07 

10.  Cash  on  deposit  with  chartered  banks  in  Canada   4,596  38 


Total  Guaranteed  Funds  $     705,818  71 


Estates,  Trusts  and  Agency  Funds 

11.  Unrealized  assets  $    346,561  66 

12.  Investments   7,371  89 

13.  Cash  on  hand  and  in  banks   50,795  09 

 $    404,728  64 


Summary 

Company  Funds  $  769,758  21 

Guaranteed  Funds   705,818  71 

Estates,  Trusts  and  Agency  Funds   404,728  64 

Grand  Total  of  Assets  $  1,880,305  56 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate   $    3,212  97 

2.  Dividends  to  shareholders  declared  and  unpaid   6,249  74 

3.  Investment  reserves   38,248  51 


Total  $      47,711  22 


To  the  Shareholders: 

4.  Paid-in  Capital  $  500.000  00 

5.  Reserve  Fund   200,000  00 

6.  General  Contingency  Reserve   15,000  00 

7.  Balance  of  Profit  and  Loss  Account   7,046  99 


Total  $     722,046  99 


Total  Company  Funds  $     769,758  21 


Guaranteed  Funds 

8.  Trust  deposits  $  501,979  36 

9.  General  Guaranteed  Funds  $    200,600  00 

Interest  due  and  accrued   3,239  35 

  203,339  35 


Total  Guaranteed  Funds  $     705,818  71 


Estates,  Trusts  and  Agency  Funds 

10.  Estates  $    357,996  36 

11.  Trusts  and  Agencies   46,732  28 

 $    404.728  64 
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Summary 

Company  Funds  $  769,758  21 

Guaranteed  Funds   705.818  71 

Estates,  Trusts  and  Agency  Funds   404,728  64 


Grand  Total  of  Liabilities  $  1,880,305  56 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      36,252  21 

(b)  Collateral  loans   859  40 

(c)  Bonds  and  debentures   1,626  20 

(d)  Bank  deposits   229  09 

 $      38,966  90 

2.  Profit  in  guaranteed  funds   19,578  64 

3.  Agency  fees  and  commissions  earned   1,014  02 

4.  Other  revenue  for  the  year   482  13 


Total  $      60,041  69 


Expenditure 

5.  Interest  incurred  $  155  71 

6.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        2,843  39 

(b)  Provincial   1,527  23 

(c)  Municipal   273  06 

  4,643  68 

7.  Commission  on  loans  and  on  sale  of  real  estate  ■   133  24 

8.  All  other  expenses  incurred: 

(a)  Salaries  .  $        8,892  04 

(b)  Directors'  and  Advisory  Committee  fees   1,400  00 

(c)  Auditors'  fees   450  00 

(d)  Legal  fees   852  15 

(e)  Rents.   1,420  00 

(f)  Travelling  expenses   464  20 

(g)  Printing  and  stationery   562  97 

(h)  Advertising   331  58 

(i)  Postage,  telegrams,  telephones  and  express   511  14 

(j)  Miscellaneous   1,880  95 

(k)  I7urniture,  fixtures  and  car   610  06 

1  7.375  09 

9.  Net  profit  carried  down   37,733  97 


Total  $      60,041  69 


Net  profit  brought  down  $      37,733  97 

Less  amount  transferred  to  Investment  Reserve   29,110  30 


Net  amount  transferred  to  Profit  and  Loss  Account  $        8,623  67 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $        3,423  32 

2.  Profit  transferred  from  Revenue  account  $      37,733  97 

Less  transferred  to  Investment  Reserve   29,110  30 

8,623  67 

3.  Amount  transferred  from  Reserve  Fund   35,000  00 


Total  $      47,046  99 
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3.  Dividends  to  shareholders  declared  during  year  $      25,000  00 

4.  Amount  transferred  to  General  Contingency  Reserve   15,000  00 

5.  Balance  of  account  at  31st  December,  1933   7,046  99 


Total  $      47,046  99 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively, 

Managing  Director,  $5,000.00;  Secretary-Treasurer,  $5,000.00;  Bookkeeper,  $1,000.00; 
Teller,  $1,000.00;  Ledgerkeeper,  $1,000.00: 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  March  13,  1933— 1 H  %—  March  31st,  1933;  June  17th,  1933— 1^  %— June  30th 
1933;  September  19,  1933— 1^  %— September  30th,  1933;  December  11,  1933 — — 
January  2nd,  1934. 

3.  Date  appointed  for  the  Annual  Meeting — February  15th,  1935. 
Date  of  last  Annual  Meeting — February  14th,  1934. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      38,709  89 

(b)  Interest  on  loans  on  collateral  security   831  90 

(c)  Interest  on  bonds  and  debentures   1,626  20 

(d)  Agency  fees  and  commissions   1,014  02 

 $      42,182  01 

5.  Amount  of  interest  permanently  capitalized  during  the  year   527  21 

6.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   481  75 

CONSTATING  INSTRUMENTS 

Incorporated  by  declaration  filed  May  11th,  1885,  with  the  Clerk  of  the  Peace  for  the  United 
Counties  of  Leeds  and  Grenville.  The  declaration  was  made  by  virtue  of  "The  Building  Societies 
Act,"  R.S.O.  1877,  c.  164,  continued  by  R.S.O.  1887,  c.  169,  and  superseded  by  60  Vic,  c.  38  (O), 
now  R.S.O.  1897,  c.  205.  See  R.S.O.  1927,  c.  223. 

The  lending  and  borrowing  powers  are  derived  from  the  above  public  General  Acts. 

By  a  Special  Act  of  the  Legislature  of  Ontario,  18  Geo.  V,  c.  130,  the  Company  was  granted 
the  powers  of  a  trust  company  and  its  authorized  capital  stock  was  increased  from  $500,000  to 
$1,000,000.    Its  name  was  changed  to  The  Brockville  Trust  and  Savings  Company. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and  not 

charged 

Company  Funds: 
Ontario  Mortgages.. 
Agreements  for  Sale. 

Guaranteed  Funds: 
Ontario  Mortgages.. 

$  c. 

569,482  40 
37,014  41 

$  c. 

6,307  38 
477  68 

$  c. 

8,672  46 
754  23 

$  c. 

8,016  60 
302  40 

$  c. 

592,478  84 
38,548  72 

$  c. 

11,860  14 
1,474  33 

606,496  81 
557,284  81 

6,785  06 
32  93 

9,426  69 
723  22 

8,319  00 
9,425  30 

631,027  56 
567.466  26 

13,334  47 

Included  in  the  above  is  a  total  of  $31,003.43  of  "Property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate 
held  under  power  of  sale." 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


Total 


1.  First  mortgages  under  which  no 

legal  proceedings  have  been 
taken: 

Company  Founds  

Guaranteed  Funds  

2.  Second  or  subsequent  mortgages 

(where  prior  mortgages  are  not 
entirely  owned  by  the  Company 
under  which  no  legal  proceedings 
have  been  taken: 

Company  Funds  

3.  Mortgages  under  which  legal  pro- 

ceedings have  been  taken  and 
are  still  unsettled  (including 
loans  where  mortgagee  is  in 
possession) : 

Company  Funds  

4.  (a)  Amount    secured    by  agree- 

ments for  sale  or  purchase  of 
property  not  subject  to  prior 
mortgage: 

Company  Funds  

(b)  Aggregate  amount  of  sale  price 
of  properties  covered  by  such 
agreements,  Company  Funds, 
$57,559.54. 

Total  Company  Funds  

Total  Guaranteed  Funds.  .  . 


$  c. 


543,455  84 
557,317  74 


2,155  00 


30,178  94 


37,492  09 


613,281  87 
557,317  74 


$  c. 


915  77 
116  25 


211  40 


222  08 


$  c. 


6,872  95 
606  97 


59  25 


613  09 


532  15 


$  c. 


8,016  60 
9,425  3C 


302  40 


$  c. 


559,261  16 
567,466  26 


2,214  25 


31,003  43 


38,547  72 


1,349  25 
116  25 


8,077  44 
606  97 


8,319  00 
9,425  30 


631,027  56 
567,466  26 


Included  in  the  above  is  a  total  of  $31,003.43  of  "Property  brought  on  hand  under  power  of  sale" 
which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate  held 
under  power  of  sale." 
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SCHEDULE  B 
Section  G 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 

charges 

or 
mort- 
gages 

Company: 
Lots   153   and   168,  Wellington 
Street,  Kingston  

$  c. 
15,000  00 

15,000  00 

17,000  00 
19,000  00 
17,000  00 

21,250  00 

$  c. 

$  c. 
132  30 

103  55 

81  50 
119  65 
196  75 

716  00 

$  c. 
15,132  30 

15,103  55 

17,082  25 
19,119  65 
17,196  75 

21,966  00 

$  c. 
3,000  00 

5,000  00 

5,000  00 
500  00 
5,000  00 

$  c. 
20,000  00 

15,000  00 

19,000  00 
20,000  00 
17,000  00 

25,000  00 

$  c- 

Guaranteed: 
77  Rideau  Street,  202  Queen  St., 

Part    Lot    15,    Second  Street, 

75 

Provincial  Hotel,  Gananoque. . . . 
Pt.  Lot  221,  Kingston  

Part  Lot  12,  First  Street,  Corn- 

Total   

104,250  00 

75 

1,349  75 

105,600  50 

18,500  00 

116,000  00 
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THE  CANADA  PERMANENT  TRUST  COMPANY 
Head  Office,  Toronto,  Ontario 

Officers 

President — W.  G.  Gooderham.  General  Manager — George  H.  Smith. 

Vice-Presidents — George  H.  Smith.  Secretary — Walter  F.  Watkins. 
Col.  A.  E.  Gooderham,  LL.D. 

Directors 

W.  G.  Gooderham.  Col.  A.  E.  Gooderham,  LL.D. 

George  H.  Smith  Geo.  W.  Allan,  K.C.,  Winnipeg. 

F.  Gordon  Osler.  William  Stone. 

John  A.  Rowland,  K.C.  A.  B.  Campbell,  W.S.,  Edinburgh. 

F.  S.  Corrigan.  Norman  Mackenzie,  K.C,  Regina. 

Auditors — Henry  Barber,  F.C.A.  (of  Henry  Barber,  Mapp  &  Mapp). 

D.  McK.  McClelland,  F.C.A.  (of  Price,  Waterhouse  &  Co.) 

Capital 

Amount  of  Capital  Stock  authorized  (10,000  shares  of  $100  each)  $  1,000,000  00 

Amount  subscribed   1,000,000  00 

Amount  paid  in  cash   1,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $       10,586  15 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  499,102  35 

Agreements  for  sale   12,514  07 

Interest  due   15,831  02 

Interest  accrued   3,240  17 


(See  Schedule  B) 

Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $     123.903  50 

Interest  due   141  89 


Book  value  of  bonds,  debentures  and  debenture  stocks: 
(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $   196,386  49 

Interest  accrued   2,025  43 


530,687  61 


124,045  39 


(b)  Bonds  guaranteed  by  the  above  Govern- 
ments $     10,128  30 

Interest  accrued   206  26 


4     198,411  92 


(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     59,370  00 

Interest  accrued   908  69 


10,334  56 


60,278  69 


(d)  All  other  bonds   44,162  50 


313,187  67 

5.  Book  value  of  stocks   185,917  50 

6.  Cash  on  deposit  with  Canada  Permanent  Mortgage  Corporation   218,689  24 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   43,000  49 

8.  All  other  assets   69,129  75 


Total  Company  Funds 


$  1,495,243  80 
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Guaranteed  Funds 

9.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,335,427  74 

Interest  due   20,375  99 

Interest  accrued   16,154  25 

 $  1,371,957  98 

(See  Schedule  B) 

10.  Cash  on  deposit  with  Canada  Permanent  Mortgage  Corporation   12,121  37 

Total  Guaranteed  Funds  $  1,384,079  35 


Estates,  Trusts  and  Agency  Funds 

11.  Unrealized  assets  $25,034,998  47 

12.  Investments   6,353,537  70 

13.  Cash  on  hand  and  in  banks   1,006,894  52 

 $32,395,430  69 


Summary 

Company  Funds  $  1,495,243  80 

Guaranteed  Funds   1,384,079  35 

Estates,  Trusts  and  Agency  Funds   32,395,430  69 


Grand  Total  of  Assets  $35,274,753  84 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $      11,500  00 

2.  Dividends  to  shareholders  declared  and  unpaid   15,000  00 


Total  $      26,500  00 


To  the  Shareholders: 

3.  Paid-in  capital  $  1,000,000  00 

4.  Reserve  Fund   400,000  00 

5.  Balance  of  Profit  and  Loss  Account   68,743  80 


Total  $  1,468,743  80 


Total  Company  Funds  $  1,495,243  80 


Guaranteed  Funds 

6.  Specific  Guaranteed  Funds  $      64,500  00 

Interest  due  and  accrued   647  41 

 $      65,147  41 

7.  General  Guaranteed  Funds  $  1,300,874  21 

Interest  due  and  accrued   18,057  73 

—   1,318,931  94 


Total  Guaranteed  Funds  $  1,384,079  35 


Estates,  Trusts  and  Agency  Funds 

Estates,  Trusts  and  Agencies  $32,352,430  20 

Due  to  Company  Funds   43,000  49 

 $32,395,430  69 

Summary 

Company  Funds  $  1,495.243  80 

Guaranteed  Funds   1,384.079  35 

Estates,  Trusts  and  Agency  Funds   32,395,430  69 


Grand  Total  of  Liabilities 


$35,274,753  84 
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REVENUE  ACCOUNT 


Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      35,843  26 

(b)  Collateral  loans   8,453  77 

(c)  Bonds  and  debentures   9,769  37 

(d)  Dividends  on  stocks   9,705  75 

(e)  Bank  deposits   6,370  22 

(f)  Other  interest  earned   3,446  35 

 $      73,588  72 

2.  Profit  on  sale  of  real  estate   468  38 

3.  Profit  in  guaranteed  funds   18,778  61 

4.  Agency  fees  and  commissions  earned   145,924  70 

5.  Other  revenue  for  the  year   14,823  63 


Total  $     253,584  04 


Expenditure 

6.  Loss  on  sale  of  real  estate  owned  absolutely  by  the  Company  $        1,702  49 

7.  Amount  by  which  ledger  values  of  assets  were  written  down   17,364  33 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      11,686  61 

(b)  Provincial   5,898  77 

(c)  Municipal   4,792  74 


22,378  12 
  194  50 

$      91,370  87 

2,000  00 

6,300  00 

1,477  30 

19,380  00 

1,116  67 

4,508  03 

1,827  86 

3.061  14 

500  00 

11,112  02 


142,653  89 

11.  Net  profit  transferred  to  Profit  and  Loss  Account   69,290  71 

Total  $    253,584  04 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  59,453  09 

2.  Amount  transferred  from  Revenue  account   69,290  71 

Total  $  128,743  80 

3.  Dividends  to  shareholders  declared  during  year  $  60,000  00 

4.  Balance  of  account  at  31st  December,  1933   68,743  80 

Total  $  128,743  80 


MISCELLANEOUS 

1.  Officers  of   the   Company   who  are   under  bond  for  the  following  amounts  respect  ively: 

All  officers  and  employees  of  the  company  holding  responsible  positions  are  bonded  by 
the  Company— $1,000  to  $10,000. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  (a)  March  15,  1933;  (b)  April  1,  1933;  (c)  1J^%;  (a)  May  31,  1933;  (b)  July 
3,  1933;  (c)  \  V2%\  (a)  September  13,  1933;  (b)  October  2,  1933;  (c)  (a)  December 

13,  1933;  (b)  January  2,  1934;  (c)  \lA%. 


9.  Commission  on  loans  and  on  sale  of  real  estate .  .  . 
10.  All  other  expenses  incurred: 

(a)  Salaries  

(b)  Directors'  and  Advisory  Committee  fees .  .  . 

(c)  Auditors'  fees  

(d)  Legal  fees  

(e)  Rents  

(f)  Travelling  expenses  

(g)  Printing  and  stationery  

(h)  Advertising  

(i)  Postage,  telegrams,  telephones  and  express, 
(j)  Commission  on  renewal  of  G.I.  Certificates 
(k)  Miscellaneous  
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3.  Date  appointed  for  the  Annual  Meeting — 31st  January,  1934. 
Date  of  last  Annual  Meeting — 1st  February,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guaranteed  and 

Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      32,458  42 

(b)  Interest  on  loans  on  collateral  security   8,557  95 

(c)  Interest  on  bonds  and  debentures   10,639  91 

(d)  Dividends  on  stocks   9,705  75 

(e)  Agency  fees  and  commissions   145,924  70 

 $    207,286  73 

5.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  due  and  unpaid.  400  00 


CONSTATING  INSTRUMENTS 

The  Canada  Permanent  Trust  Company  was  incorporated  in  1913  by  a  Special  Act  of  the 
Parliament  of  the  Dominion  of  Canada,  3-4  Geo.  V,  c.  87. 

Authorized  by  Order-in-Council  (May  7th,  1913),  to  carry  on  business  in  the  Province  of 
Ontario  as  a  Trust  Company,  pursuant  to  the  provisions  of  The  Loan  and  Trust  Corporations 
Act,  R.S.O.  1927,  c.  223. 

In  1927  the  Company  purchased  the  assets  and  business  of  The  Brantford  Trust  Company, 
which  purchase  was  ratified  by  Order-in-Council  of  Ontario,  dated  31st  day  of  August,  1927, 
pursuant  to  The  Loan  and  Trust  Corporations  Act. 


SCHEDULE  B 
Section  A 

SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
31ST  DECEMBER,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 


Principal 

out- 
standing 


Charges 

out- 
standing 


Interest 
due  and 
unpaid 


Interest 
accrued 


Totals 


Amount 
of  interest 
accrued 
not  in 
assets 


Company  Funds: 

Ontario  

Oxford  County  (Ont.) 
Brant  County  (Ont.). 

Manitoba  

British  Columbia.  .  .  . 

New  Brunswick  

Alberta   

Saskatchewan  

Nova  Scotia  

Prince  Edward  Island 


Guaranteed  Funds: 
Ontario  


Total 


219,609  40 
5,650  00 
12,346  93 
60,236  07 
27,375  00 
15,743  20 
37,501  88 
46,253  58 
79,463  65 
167  86 


5,771  11 


$  c. 
7,124  21 


42  70 
135  73 


1,234  31 
85  00 


277  91 
648  96 
724  62 
72  81 
1,875  87 
1,203  60 
3,890  26 
12  78 


*  c. 

1,247  66 
103  07 
116  98 
662  44 


117  87 
390  81 
257  68 
343  66 


233,752  38 
5,753  07 
12,741  82 
61,590  17 
28,099  62 
16,069  61 
39,768  56 
48,949  17 
83,782  57 
180  64 


504,347  57 


7,268  85 


15,831  02 


3,240  17 


530,687  61 


1,333,934  30 


1,493,44 


20,375  99 


16,154  25 


1,371,957  98 


1,838,281  87 


8,762  29 


36,207  01 


19.394  42 


1,902,645  59 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


1.  First  mortgages  under 

which  no  legal  pro- 
ceedings have  been 
taken : 

Company  Funds.  . 

Guaranteed  Funds 

2.  (a)  Amount  secured  by 

agreements  for  sale 
or  purchase  of  pro- 
perty not  subject  to 
prior  mortgage: 
Company  Funds.  . 
(b)  Aggregate  amount 
of  sale  price  of  pro- 
perties covered  by 
such  agreements, 
Company  Funds — 
$15,225.00. 

Total  Company  Funds.  . 
Total  Guaranteed  Funds. 


Amount  of  interest 

Principal 

due  anc 

unpaid 

Amount 

Accrued 

and 

of 

111LV1  COL 

charges 

interest 

Total 

not  in 

out- 

Under six 

Six  months 

accrued 

assets 

standing 

months 

and  over 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

499,102  35 

10,246  72 

5,556  46 

3,177  97 

518,083  50 

65  42 

1,335,427  74 

15,169  87 

5,206  12 

16454  25 

1,371,957  98 

12,514  07 

27  84 

62  20 

12,604  11 

511,616  42 

10,274  56 

5,556  46 

3,240  17 

530,687  61 

65  42 

1,335,427  74 

15,169  87 

5,206  12 

16,154  25 

1,371,957  98 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND   SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 


I  ntctcst 
accrued 


Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 


Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 


Original 
principal 


Company  Funds: 
Lots   275-6,    Plan    579,  1206-8 

Wyandotte  St.,  Windsor,  Ont.. 
Parts  Lots  24  and  25,  Tecumseh 

Road,  Walkerville,  Ont  

GUA  RA  N  r  K  ED  FUNDS: 

Block  "B,"  S.S.  Victoria  Street, 
Fort  William,  Ont  

Total  


29,792  00 
28,125  22 


28.8.S3  41 


86,750  63 


809  33 
1,349  55 


2.158  88 


325  22 


333  41 


058  63 


$  c. 

30,001  33 

29.474  77 

28.833  41 


,<M)<)  51 


29.792  00 
3,700  00 


33.4«>2  (10 


30.000  00 
28.000  00 


45.000  00 


103.000  00 


5  — L.  C. 
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Head  Office,  London,  Ontario 


Officers 


Chairman  and  President- 
Vice- President — H.  E.  Gates. 

Secretary — D.  McEachern. 


-T.  G.  Meredith,  K.C. 

General  Manager — M.  Aylsworth. 
Treasurer — C.  J.  Clarke. 


T.  G.  Meredith,  K.C. 
H.  E.  Gates. 
M.  Aylsworth. 
Alex.  R.  Bartlet,  K.C. 
Geo.  H.  Belton. 
Lt.-Col.  Claude  Brown. 


Directors 

A.  R.  Cairncross. 
V.  P.  Cronyn. 
J.  B.  Davidson. 
W.  H.  Gardner. 
N.  R.  Howden. 
C.  H.  Houson. 


Col.  I.  Leonard,  D.S.O. 
Lt.-Col.  A.  C.  Spencer. 
T.  W.  McFarland. 

J.  E.  McCONNELL. 

C.  J.  Clarke. 


Auditors — Messrs.  Henry  Barber,  Mapp  and  Mapp,  C.A.;  Geo.  S.  Jewell,  C.A. 


Capital 


Amount  of  Capital  Stock  authorized  (11,000  shares  of  $100  each)  $  1,100,000  00 

Amount  subscribed   1,048,900  00 

Amount  paid  in  cash: 

On  $986,900  stock  fully  called  $    986,900  00 

On  $52,000  stock  25  %  called   13,000  00 

On  $10,000  stock  1  %  called   100  00 

1,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $     111,251  04 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,351,656  97 

Agreements  for  sale   89,210  79 

Interest  accrued   3,295  34 

  1,444,163  10 

{See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  Nil  of  the  Company's  own 

stock  upon  which  Nil  has  been  paid). 

Principal  $      45,941  51 

Interest  due   622  11 

Interest  accrued   396  38 

  46,960  00 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government:— Dominion,  Provincial  and 

United  Kingdom  $  225,857  30 

Interest  accrued   2,437  70 

 $    228,295  00 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $    37,026  52 

Interest  accrued   21  48 

  37,048  00 

  265,343  00 

5.  Cash  on  hand   2,155  02 

6.  Cash  on  deposit  with  chartered  banks  in  Canada,  $17,549.30; 

elsewhere,  $5,369.61   22,918  91 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   61,645  28 


Total  Company  Funds 


$  1,954.436  35 
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Guaranteed  Funds 

8.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  and  equities  in  mortgages  $  5,772,898  97 

Agreements  for  sale   5,101  29 

Interest  due   80,587  74 

Interest  accrued   118,561  60 

 $  5,977,149  60 

{See  Schedule  B) 

9.  Amount  of  loans,  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $     147,935  75 

Interest  due   94  03 

Interest  accrued   2,630  72 

  150,660  50 

10.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     50,358  45 

Interest  accrued   737  55 

 $      51,096  00 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     14,003  23 

Interest  accrued   272  77 

  14,276  00 

  65,372  00 

11.  Cash  on  deposit  with  chartered  banks  in  Canada,  $51,779.58;  elsewhere, 

$290,116.05   341,895  63 

Total  Guaranteed  Funds  $  6,535,077  73 

Estates,  Trusts  and  Agency  Funds 

12.  Unrealized  assets  $16,285,739  92 

13.  Investments   6,498,328  97 

14.  Cash  on  hand  and  in  banks   551,718  21 

 $23,335,787  10 

Summary 

Company  Funds  $  1,954,436  35 

Guaranteed  Funds   6,535,077  73 

Estates,  Trusts  and  Agency  Funds   23,335,787  10 

Grand  Total  of  Assets  $31,825,301  18 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $      12,200  00 

2.  Dividends  to  shareholders  declared  and  unpaid   50,000  00 


Total  $      62,200  00 


To  the  Shareholders: 

3.  Paid-in  Capital  $  1,000,000  00 

4.  Reserve  Fund   850,000  00 

5.  Balance  of  Profit  and  Loss  Account   42,236  35 


Total  $  1,892,236  35 


Total  Company  Funds  $  1,954,436  35 


Guaranteed  Funds 

6.  Trust  deposits  $  3,217,731  06 

7.  Specific  Guaranteed  Funds  $     186,500  00 

Interest  due  and  accrued   5,128  75 

  191,628  75 
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8.  General  Guaranteed  Funds  $  3,078,151  27 

Interest  due  and  accrued   47,566  65 

 $  3,125,717  92 


Total  Guaranteed  Funds  $  6,535,077  73 


Estates,  Trusts  and  Agency  Funds 

9.  Estates,  Trusts  and  Agencies  $23,274,141  82 

10.  Due  to  Company  Funds   61,645  28 

 $23,335,787  10 

Summary   

Company  Funds  $  1,954,436  35 

Guaranteed  Funds   6,535,077  73 

Estates,  Trusts  and  Agency  Funds. . ,   23,335,787  10 


Grand  Total  of  Liabilities  $31,825,301  18 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $     111,592  45 

(b)  Collateral  loans   3,067  17 

(c)  Bonds  and  debentures   8,438  07 

(d)  Bank  deposits   1,082  37 

(e)  Other  interest  earned   3,431  84 

 $     127,611  90 

2.  Profit  in  guaranteed  funds   89,653  30 

3.  Agency  fees  and  commissions  earned   102,740  33 

4.  Other  revenue  for  the  year   11,539  46 


Total  $    331,544  99 


Expenditure 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        7,548  87 

(b)  Provincial   9,508  53 

(c)  Municipal   2,845  38 

 $      19,902  78 

6.  Amount  transferred  to  Investment  Reserves   6,000  00 

7.  All  other  expenses  incurred: 

(a)  Salaries  $     125,557  00 

(b)  Directors' and  Advisory  Committee  fees   10,735  00 

(c)  Auditors'  fees   7,486  69 

(d)  Legal  fees   1,304  68 

(e)  Rents.   44,170  00 

(f)  Travelling  expenses   912  58 

(g)  Printing  and  stationery   2,706  81 

(h)  Advertising   1,389  70 

(i)  Postage,  telegrams  and  telephones   3,265  83 

(j)  Miscellaneous   7,908  54 

  205,436  83 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   100,205  38 


Total  $    331,544  99 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      42,030  97 

2.  Amount  transferred  from  Revenue  account   100,205  38 


Total  $     142,236  35 


3.  Dividends  to  shareholders  declared  during  year  $     100,000  00 

4.  Balance  of  account  at  31st  December,  1933   42,236  35 


Total  $     142,236  35 
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MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Bond  of  $100,000  covers  entire  staff  up  to  $100,000  default  of  any  individual  member. 
This  includes  employees  of  both  Canada  Trust  Co.  and  Huron  <Sc  Erie,  all  being  covered 
under  one  bond  as  many  members  are  employed  by  both  institutions. 

2.  Dividends  and  bonuses  declared  during  vear  giving  (a)  dates  declared:   (b)  dates  pavable: 

(c)  rates:  December  15.  1932:  January  3.  1933:  5  5;  June  15.  1933:  July  2.  1933.  5 

3.  Date  appointed  for  the  Annual  Meeting — February  13.  1934. 
Date  of  last  Annual  Meeting — February  7th.  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      91.320  66 

(b)  Interest  on  loans  on  collateral  security   2.635  72 

(c)  Interest  on  bonds  and  debentures   6,338  51 

(d)  Agency  fees  and  commissions   102,740  33 

 $    203.035  02 

5.  Amount  of  interest  permanently  capitalized  during  the  year   5.634  70 

6.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   5.616  00 


CONSTATING  INSTRUMENTS 

1894 — 57-58  Victoria.  Chapter  115,  Canada — An  Act  incorporating  The  General  Trust 
Corporation  of  Canada. 

1899 — 62-63  Victoria.  Chapter  111.  Canada — An  Act  changing  the  name  of  The  General 
Trust  Corporation  of  Canada  to  The  Canada  Trust  Company  and  authorizing  certain  investments 
of  funds  other  than  trust  funds,  and  authorizing  an  increase  of  capital  subject  to  certain  limi- 
tations. 

1922 — 12-13  Geo.  V.  Chapter  67,  Canada — An  Act  increasing  the  Company's  board  of 
directors  from  9  to  21  and  authorizing  the  Company  to  receive  money  on  deposit. 

193C — January  21st — An  Order  of  the  Lieutenant-Governor  of  the  Province  of  Ontario 
in  Council  assenting  to  an  agreement  for  the  purchase  by  The  Canada  Trust  Company  of  The 
Consolidated  Trusts  Corporation. 

The  powers  of  the  Company  are  denned  by  sections  of  the  incorporating  Act.  which  powers 
are  (Section  4)  to  be  deemed  subject  to  the  laws  of  the  Province. 


SCHEDULE  B 
Section  A 

SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST.  1933.  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

(  Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 

not 
charged 

Company  Funds 
Ontario  

$  c. 

881.195  02 
72.150  00 
183.193  09 
288.950  26 

$  c. 

7.218  00 

$  c. 

21.248  20 
1.130  43 
25.604  00 
20.010  00 

$  c. 

19.985  14 
342  57 
8.746  10 
20.736  74 

$  c. 

929.646  36 
73.623  00 
221.411  58 
333.990  00 

$  c. 

Quebec  

Saskatchewan  

3.868  39 
4.293  00 

Alberta  

Less  interest  not  taken 
into  account  

1.425.488  37 

15.379  39 

67.992  63 
67.992  63 

49.810  55 
46.515  21 

1.558.670  94 

: 

114.507  84 

1,425,438  37    15.379  39    3,295  34  1.444.163  10 


Guaranreed  Funds 

Ontario                        2.870.547  30  12.304  79  71.400  17  48.944  74j3.003.197  00 

Quebec  (2.618.025  43  260  00  3.722  57  63.150  60.2.685.158  60 

British  Columbia  j   275.518  74  1.344  00  5.465  00  6.466  26    288.794  00 


Total  15. 764.091  47,   13.908  79    80,587  74,  118.561  60  5.977.149  60 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


First  mortgages  under  which  no 
legal  proceedings  have  been 
taken: 

Company  Funds  

Guaranteed  Funds  

Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (includ- 
ing loans  where  mortgagee  is 
in  possession): 

Company  Funds  

(a)  Amount  secured  by  agree- 
ments for  sale  or  purchase  of 
property  not  subject  to  prior 
mortgage: 

Company  Funds  

Guaranteed  Funds  

(b)  Aggregate  amount  of  sale 
price  of  properties  covered  by 
such  agreements,  Company 
Funds,  $98,373.89;  Guaran 
teed  Funds,  $5,385.79 

Total  Company  Funds.  .  .  . 
Total  Guaranteed  Funds.  . 


Principal 

and 
charges 

out- 
standing 


1,341,982  97 
5,772,898  97 


9,674  00 


89,210  79 
5,101  29 


1,440,867  76 
5,778,000  26 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


$  c. 


16,411  52 
39,341  28 


312  00 


1,030  91 
182  75 


17,754  43 
39,524  03 


$  c, 


44,930  67 
40,819  36 


3,606  00 


1,701  53 
244  35 


50,238  20 
41,063  71 


Amount 

of 
interest 
accrued 


$  c. 


45,735  30 
118,541  99 


1,444  00 


2,631  25 
19  61 


49,810  55 
118,561  60 


Total 


1,449,060  46 
5,971,601  60 


15,036  00 


94,574  48 
5,548  00 


1,558,670  94 
5,977,149  60 


SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO   PER  CENT.   OF  THE  COMBINED   PAID-IN  CAPITAL  AND   SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of 
property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 


Interest 
accrued 


Total 
amount 
at  which 
carried 
in  Cor- 
poration's 

books 


Amount 
of  instal- 
ments of 
principal 
due  but 
unpaid 


Original 
principal 


Amount 
of  any 
prior 
charges 
or  mort- 
gages 


Company  Funds: 

Pt.  Lot  6,  N.S.  Carling  St.,  pt. 
Lot  6,  S.S.  Fullarton  St.,  pt. 
Lot  7,  N.S.  Carling  St.  and 
pt.  Lot  7,  S.S.  Fullarton  St., 
London  

Lots  15  and  16,  and  pt.  Lot  14, 
S.S.  York  St.  and  pt.  Lots 
15  and  16,  N.S.  George  St., 
Ottawa  

Lot  31,  N.S.  Besserer  Street, 
Ottawa  

Easterly  56'  Lot  36,  N.S.  Ne- 
pean  Street,  Ottawa  


45,028  00 

110,000  00 
44,500  00 
54,000  00 


4,272  00 


1,442  00 

3,249  00 
1,446  00 
673  00 


50,742  00 

113,249  00 
45,946  00 
54,673  00 


=1,750  00 


2,000  00 


65,000  00 

175,000  00 
50,000  00 
60,000  00 
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SCHEDULE  B 
Section  C — Continued 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Interest 

Total 

Amount 

Amount 

Principal 

due  and 

amount 

of  instal- 

of any 

Short  description  of 

and 

unpaid 

Interest 

at  which 

ments  of 

Original 

prior 

property 

charges 

whether 

accrued 

carried 

principal 

principal 

charges 

out- 

capitalized 

in  Cor- 

due but 

or  mort- 

standing 

or  not 

poration's 
books 

unpaid 

gages 

Lots  60  and  61,  and  pt.  Lot  59, 
N.S.  Cooper  St.,  Ottawa. . .  . 

Miscellaneous  property — City 
of  Regina  


Total  Company  Funds .  .  . 

Guaranteed  Funds 
Pt.  Lots  1  and  K,  N.S.  Rideau 

Street,  Ottawa  

Lot  1,  E.S.  Metcalfe  Street, 

Ottawa  

Lot  5,  S.S.  Sparks  St.  and  W. 

half  Lot  5,  N.S.  Queen  St., 

Ottawa  

Lot    15,    S.S.    Queen  Street, 

Ottawa  

W.  half  Lot  53,  and  all  Lot  52, 

S.S.  Cooper  St.,  Ottawa.  .  .  . 
Toronto 
Pt.  Lots  1  and  4,  Lots  2  and 

3,  N.S.  Maitland  Street  

Pt.  Lots  2  and  3,  88-90  Yonge 

Street  

Pt.  Lots  14  and  26,  Block  B, 

E.vS.  Broadview  

Lot  24  and  pt.  Lots  23,  25  and 

26,  S.S.  Tennis  Cresc  

Lot  1  and  12,  N.S.  Adelaide 

Street  

Pt.   Lots   22-23,   E.S.  Yonge 

Street  

Pt.  Lot  10,  S.E.  corner  Queen 

and  Silverbirch  

Lot  95,  N.S.  St.  Joseph  St  

Montreal 
Lot  47-36,  Queen  Mary  Road. 
Lots  1654-219  and  220  Lincoln 

Street  

Lots  1654,  N.W.  pt.  214-215- 

216-217,  S.W.  Fort  Street... 
Pt.  Lot  1821  and  1822,  5  and 

1921-17-18-19  Lome  Cresc. 
Sub.  43,  181-43  and  N.W.  por- 
tion  sub   42,    181-42,  E.S 

Prudhomme  Ave  

Lot  175-349,  Sherbrooke  St.W 
Lot  184  and  pt.  416  to  428,  pt 

429  Sherbrooke  W  

S.W.  ]/z  Lot  8,  1663-1663-7-9 

and  N.E.  Y2  1663-8  Lincoln 

Avenue  

Lots    181-52    and    53,  Prud- 
homme Avenue  

Lot   170-717,  cor.   Royal  and 

Notre  Dame  de  Grace  Aves. 
1720-34.  35,  36,   46,   47.  48. 

N.S.  Sherbrooke  St.  W  

Lot  236-331.  N.E.  pt.  236-33H, 

33G  and  S.W.  pt.  236-33 H, 

Sherbrooke  W  

Pt.  Lot  1720-37,  38.  39.  43,  44 

and  45,  Sherbrooke  St.  W. .  . 
1237-41   Phillips  Sq.  and  294- 

300  St.  Catherine  St  

Lot  375,  pt.  166  and  375,  pt. 

167,  Greene  Ave  

Lot   1461-23,  24,  25,  Stanley 

Street  

Pt.  sub.  14  of  sub.  of  Lot  1651 

(1651-14),  Essex  Ave  

Lot   1654  sub.   235  and  236, 

S.W.  corner  Closse  &  Comte 

Sts  

Lots   34A,    258   and    259  de 

l'Epee  Ave  


Total  Guaranteed  Funds.  2.885.711  62     16.233  86 


49,250  00 
54.100  00 


356,878  00 

65,400  00 
87,500  00 

138,000  00 
40,000  00 
73,750  00 

60,500  00 

61.500  00 

89,500  00 

112,500  00 

92,500  00 

94,440  72 

77,000  00 
61,500  00 

135,000  00 
73,100  00 

138,500  00 
47,500  00 

38,500  00 
54.000  00 

87.000  00 

73,526  00 
75,750  00 
56,000  00 
175,000  00 

179,944  90 
178,000  00 
282,000  00 
43,000  00 
57,500  00 
39,500  00 

55.800  00 
42.000  00 


4.272  00 


4.181  33 


9.561  47 
2.491  06 


$  c. 
535  00 
604  00 


7,949  00 

862  00 
2,734  00 

3,662  00 
1,300  00 


1,689  00 
1,758  67 
1,354  00 

573  00 
3,006  00 

595  81 

803  94 
186  00 

4,400  00 

2,365  00 

2,081  00 

516  00 

1,049  00 
1,231  00 

1,890  00 

2,213  00 
1,996  00 
608  00 
686  00 

4,903  10 

2,694  00 

9.165  00 

467  00 

1.869  00 

961  00 

431  00 

232  00 


58.281  52 


%  c. 
49,785  00 
54,704  00 


369,099  00 

66,262  00 

90,234  00 

141,662  00 

41,300  00 

73,750  00 

62,189  00 

67,440  00 

90,854  00 

113,073  00 

95,506  00 

104,598  00 

80,295  00 

61,686  00 

139,400  00 

75,465  00 

140,581  00 

48,016  00 

39,549  00 

55,231  00 

88,890  00 

75,739  00 

77,746  00 

56,608  00 

175,686  00 

184,848  00 

180,694  00 

291,165  00 

43,467  00 

59,369  00 

40,461  00 

56.231  00 

42.232  00 


2.960.227  00 


$  c. 
2,250  00 
6,200  00 


19,200  00 


2,000  00 


1,000  00 


7,500  00 
11,440  72 


4,000  00 
6,000  00 


2,500  00 
850  00 


1,000  00 
500  00 


3,526  00 


2.500  00 
6,944  90 


2.000  00 


500  00 


52.261  62 


%  c. 
50,000  00 
80.257  80 


480.257  80 

75,000  00 
95,000  00 

165,00000 
80,000  00 
80.000  00 

100,000  00 

100,000  00 

100.000  00 

125,000  00 

175,000  00 

95,000  00 

90,000  00 
75,000  00 

140,000  00 
76,000  00 

138.500  00 
65.000  00 

42.500  00 
60,000  00 

125.000  00 

75,000  00 
85.000  00 
70.000  00 
200.000  00 

185.000  00 
185.000  00 
300,000  00 
45,000  00 
65.000  00 
45.000  00 

60.000  00 
45.000  00 


3.362.000  00 
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CAPITAL  TRUST  CORPORATION,  LIMITED 
Head  Office,  Ottawa,  Ontario 

Officers 

President — John  J.  Lyons.  General  Manager — E.  T.  B.  Pennefather. 

Vice- Presidents — Alph.  E.  Provost.  Secretary — James  J.  Lyons. 

J.J.  Seitz.  Assistant  General  Manager — E.  L.  Parent. 

T.  D'Arcy  McGee,  K.C. 

M.  YY.  Hackett. 

Directors 

C.  H.  Labarge.  T.  D'Arcy  McGee,  K.C.         A.  J.  Major. 

E.  T.  B.  Pennefather.  Col.  D.  R.  Street.  Thomas  O'Connell. 

W.  H.  McAuliffe.  Hon.  J.  J.  Donnelly.  M.  A.  Mahoney. 

J.  J.  McFadden.  M.  W.  Hackett.  W.  J.  Hussey. 

Auditors — Edwards.  Morgan  &  Co. 
Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $100.00  each)  $  2,000,000  00 

Amount  paid  in  cash: 

On  $866,200.00  stock  fully  paid  $    866,200  00 

On  $95,500.00  stock   15,397  86 

  881,597  86 

Of  9,617  shares  subscribed  (1,359  shares  in  1931)  8,662  are  fully  paid  and  360  have  varying 
amounts  totalling  $15,397.86  paid  in  on  them.  595  shares  have  had  nothing  whatever  paid  upon 
them.  The  company  has  not  indicated  the  amount  "called"  on  its  shares.  It  advises  that  no  formal 
call  has  ever  been  made  upon  its  shares. 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  $      60,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   301,648  37 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     292,970  68 

Agreements  for  sale   38,421  17 

Interest  due   8,874  87 

Interest  accrued   4,500  92 

  344,767  64 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $6,900.00  of  the  Company's  own  stock 
upon  which  $6,900.00  has  been  paid.) 

Principal  $      74,291  67 

Interest  due   680  30 

Interest  accrued   77  12 

  75,049  09 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion  Provincial  and 

United  Kingdom  $  118,237  78 

Interest  accrued   1,205  50 

 $     119,443  28 

(b)  Bonds  guaranteed  by  the  above  Governments. $      2,633  66 

Interest  accrued   13  25 

  2,646  91 

(c)  Canadian  municipalities,  school  districts  and 

rural  telephone  companies  $     48,460  99 

Interest  accrued   273  21 

  48,734  20 

  170,824  39 

5.  Cash  on  hand   10,785  67 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   17,156  98 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   94,833  80 

8.  Accrued  fees  and  charges  for  administering  estates   16,865  00 

9.  All  other  assets   26,680  32 


Total  Company  Funds 


$  1,118,611  26 
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Guaranteed  Funds 

10.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  3,991,469  88 

Interest  due   43,064  32 

Interest  accrued   66,234  83 

 $  4,100,769  03 

(See  Schedule  B) 

11.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,   Provincial  and 

United  Kingdom  $1,022,252  95 

Interest  accrued   8,649  02 

 $  1,030,901  97 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  108,407  25 

Interest  accrued   606  32 

  109,013  57 

  1,139,915  54 

12.  Cash  on  hand   13,269  15 

13.  Cash  on  deposit  with  chartered  banks  in  Canada,  $180,132.02;  elsewhere, 

$630.04   180,762  06 

Total  Guaranteed  Funds  $  5,434,715  78 

Estates,  Trusts  and  Agency  Funds 

14.  Unrealized  assets  $  6,983,992  90 

15.  Investments   3,715,639  80 

16.  Cash  on  hand  and  in  banks   242,507  10 

 $10,942,139  80 

Summary 

Company  Funds  $  1,118,611  26 

Guaranteed  Funds   5,434,715  78 

Estates,  Trusts  and  Agency  Funds   10,942,139  80 

Grand  Total  of  Assets  $17,495,466  84 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  6,000  00 

2.  Dividends  to  shareholders  declared  and  unpaid   969  00 

3.  Other  expenses  due  and  accrued   1,032  79 

4.  Investment  reserves   90,283  72 

5.  Additional  Investment  Reserve  set  up  by  Registrar   100,000  00 

6.  All  other  liabilities   18,208  13 


Total  $     216,493  64 


To  the  Shareholders: 

7.  Paid-in  Capital  $  881,597  86 

8.  Reserve  Fund   78,000  00 

9.  Balance  of  Profit  and  Loss  Account — Deficit   57, -ISO  24 


Total  $     902,117  62 


Total  Company  Funds  $  1,118,611  26 


Guaranteed  Funds 

10.  Trust  Deposits    $  1,841,512  08 

11.  Specific  Guaranteed  Funds  $  2,336,094  26 

Interest  due  and  accrued   9,183  87 

  2.345.278  13 
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12.  General  Guaranteed  Funds  $  1,243,038  82 

Interest  due  and  accrued   4,886  75 

 $  1,247,925  57 


Total  Guaranteed  Funds  $  5,434,715  78 

Estates,  Trusts  and  Agency  Funds 

13.  Estates,  Trusts  and  Agencies  $10,847,306  00 

14.  Due  to  Company  Funds   94,833  80 

 $10,942,139  80 


Summary 

Company  Funds  $  1,118,611  26 

Guaranteed  Funds   5,434,715  78 

Estates,  Trusts  and  Agency  Funds   10,942,139  80 

Grand  Total  of  Liabilities  $17,495,466  84 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net  $  547  20 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      22,454  00 

(b)  Collateral  loans   6,527  01 

(c)  Bonds  and  debentures   7,866  15 

(d)  Other  interest  earned   4,545  90 

  41,393  06 

3.  Profit  on  sale  of  securities  and  real  estate   4,424  18 

4.  Profit  in  guaranteed  funds   85,266  76 

5.  Agency  fees  and  commissions  earned  ,   68,392  65 

6.  Other  revenue  for  the  year   4,285  27 

Total  $    204,309  12 


Expenditure 

7.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation  .  .  $  93  42 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        7,284  07 

(b)  Provincial   1,952  59 

(c)  Municipal   2,722  00 


9.  All  other  expenses  incurred: 

(a)  Salaries  $  95,390  04 

(b)  Directors'  and  Advisory  Committee  fees   1,815  00 

(c)  Auditors'  fees   2,305  00 

(d)  Legal  fees   2,905  35 

(e)  Rents   14,575  00 

(f)  Travelling  expenses   1,922  76 

(g)  Printing  and  stationery   4,302  22 

(h)  Advertising   8,131  69 

(i)  Postage,  telegrams,  telephones  and  express   4,453  44 

(k)  Miscellaneous   14,694  78 

10.  Net  profit  carried  down  


Less  amount  transferred  to  Investment  Reserves. 


11,958  66 


150,495 

28 

41,761 

76 

$ 

204,309 

12 

.$ 

41,761 

76 

90,283 

72 

,$ 

-48,521 

96 
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PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  45,898  16 

2.  Profit  transferred  from  Revenue  Account  $      41,761  76 

Less  amount  transferred  to  Investment  Reserves   90,283  72 

  -48,521  96 

3.  Amount  transferred  from  General  Contingency  Reserve   90,283  72 

Total  $  87,659  92 

4.  Dividends  to  shareholders  declared  during  year  $  35,140  16 

5.  Additional  Investment  Reserve  set  up  by  Registrar   100,000  00 

6.  Amount  transferred  to  Reserve  Fund   10,000  00 

7.  Balance  of  account  at  31st  December,  1933— Deficit   57,480  24 

Total  $  87,659  92 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Blanket  Bond,  $50,000.00,  National  Surety  Company. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  (b)  dates  payable, 

(c)  rates:  March  1st,  1933,  4%. 

3.  Date  appointed  for  the  Annual  Meeting — February  20th,  1934. 
Date  of  last  Annual  Meeting — February  14th,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      19,377  12 

(b)  Interest  on  loans  on  collateral  security   7,032  47 

(c)  Interest  on  bonds  and  debentures   8,458  34 

(d)  Net  revenue  from  real  estate  (less  disbursements)   547  20 

(e)  Agency  fees  and  commissions   46,716  30 

 $      82,131  43 

CONSTATING  INSTRUMENTS 

The  Capital  Trust  Corporation,  Limited,  was  incorporated  in  1912  by  Special  Act  of  the 
Parliament  of  Canada  (2  Geo.  V,  c.  81). 

Registered  on  the  Trust  Companies'  register  on  the  13th  day  of  November,  1913,  to  transact 
business  in  the  Province  of  Ontario,  with  powers  restricted  to  the  provisions  of  The  Loan  and 
Trust  Corporations  Act. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds: 
Ontario  

$  c. 

262,791  95 
55,074  49 
3,990  75 

$  c. 

7,237  68 
1,301  85 
995  13 

$  c. 

8,106  34 
560  26 
208  27 

$  c. 

3,088  25 
1,294  17 
118  50 

$  c. 

281,224  22 
58,230  77 
5,312  65 

$  c. 

Quebec  

Saskatchewan  

Total  

321,857  19 

9,534  66 

8,874  87 

4,500  92 

344,767  64 

Guaranteed  Funds: 
Ontario  

3,365,233  73 
475,708  88 
6,700  00 
123,340  00 

17,549  20 
1,649  1\ 
686  36 
602  50 

32,291  53 
9,741  73 
2  13 
1,028  93 

54,397  60 
8,830  84 
59  54 
2,946  85 

3,469,482  06 
495,920  66 
7. 1  IS  03 

Quebec  

Saskatchewan  

Alberta  

127,918  28 

Total  

3,970,982  61 

20,487  27 

43,064  32 

66,234  83 

4,100,769  03 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

Amount  of  interest 

and 

due  and  unpaid 

charges 

Amount 

Total 

out- 

of interest 

standing 

Under  six 

Six  months 

accrued 

months 

and  over 

$  c. 

$  c. 

$  c. 

%  c. 

$  c. 

1.  First  mortgages  under  which  no 

legal  proceedings  have  been 

taken: 

987  31 0  19 

Zo  /  ,o  1 V    1  JL 

3,489  50 

3,084  60 

X  01  1  «(\ 

907  aoi  »9 

Guaranteed  Funds  

3,970,017  27 

32,585  40 

8,984  35 

65,706  49 

4,077,293  51 

2.  Mortgages  under  which  legal 

proceedings  have  been  taken 

and  are  still  unsettled  (includ- 

ing loans  where  mortgagee  is 

in  possession): 

Company  Funds  

5,601  56 

190  45 

176  30 

105  06 

6,073  37 

Guaranteed  Funds  

21,452  61 

760  42 

734  15 

528  34 

23,475  52 

3.  (a)  Amount  secured  by  agree- 

ments for  Sale  or  Purchase 

of  property  not  subject  to 

prior  mortgage: 

Company  Funds  

38,471  17 

395  14 

1,538  88 

484  26 

40,889  45 

Total  Company  Funds  

331,391  85 

4,075  09 

4,799  78 

4,500  92 

344,767  64 

Total  Guaranteed  Funds  

3,991,469  88 

33,345  82 

9,718  50 

66,234  83 

4,100,769  03 
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SCHEDULE  B 
Section  G 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Total 

Amount 

arnountat 

Amount 

Short  description  of  property 

Original 

Amount  of 

of  instal- 

Amount 

which 

of  any 

principal 

additional 

ments  of 

of  interest 

Accrued 

carried 

prior 

advances 

principal 

due  and 

interest 

in  Cor- 

charges 

or  charges 

due  and 
unpaid 

unpaid 

poration's 
books 

or 

mortgages 

Company  Mortgages 
Ottawa  Office 
Company  Funds: 

Pt.  of  Lot  H,  Twp.  of  Nepean, 
and  Lots  38,  39,  40,  41,  S.S. 
Carling  Ave.,  Ottawa,  Ont 
Pt.  Lot  27,  Twp.  of  South  Al- 
gona,  Renfrew,  Ontario. . 
Montreal  Office 
Loan  by  subrogation  of  taxes. . 

Total  Company  Funds.  . 


Guaranteed  Funds: 

Lot  No.  19,  and  N.  Y2  Lot  No 
20,  403-407  Bank  St.,  Ot- 
tawa, Ontario  

West  y2  of  Lot  36  or  167  Glou- 
cester St.,  and  296-300  Lau- 
rier  Ave.  W.,  Ottawa,  Ont.  . 

S.  V2  Lots  223  and  224,  Russell 
St.,  Smith's  Falls,  Ontario 

Lot  No.  34,  Lot  No.  3,  212-226 
Bank  St.,  Ottawa,  Ontario.  . 

W.  Y2  Lot  No.  7,  68-70  Rideau 
St.,  Ottawa,  Ontario  

Lot  No.  12,  or  519-529  Bank 
St.,  Ottawa,  Ontario  

Part  of  Lot  No.  3,  149-153 
Rideau  St.,  Ottawa,  Ontario 

Municipal  Lot  No.  1093-1093- 
1109  Wellington  St.,  Ottawa, 
Ontario  

Part  of  Lot  No.  6,  47-49  Rideau 
St.,  Ottawa,  Ontario  

Part  of  Lot  No.  6,  and  Lots  7 
and  8,  485-487-489-493  Bank 
St.,  Ottawa,  Ontario  

Lots  16-17-18-19-20-21-22-23- 
24-25-26  in  the  City  of 
Medicine  Hat,  Alta  

Part  of  Lot  No.  D,  Township  of 
Nepean,  and  Part  of  Lot  No. 
43,  228-30  Laurier  Ave.  W., 

Ottawa,  Ontario  

Toronto  Office 

745  Bloor  St.,  Toronto  

596  St.  Clair  Ave.  W.,  Toronto 
Montreal  Office 

100-112  St.  Catherine  St.  W., 
and  1284-1302  St.  UrbainSt., 
Montreal,  Que  

1230  St.  Denis  St.,  Montreal, 
Que  

Corners  Sherbrooke  W.  and 
Mayfair  Ave.,  Montreal.  .  .  . 


Total  Guaranteed  Funds..  .  .  751,000  00 


104,800  00 
31,000  00 
22,432  55 


158,232  55 


57,500  00 

24,000  00 
36,000  00 
85,000  00 
45,000  00 
28,000  00 
14,000  00 

30,000  00 
45,000  00 

79,000  00 

40,000  00 

34,500  00 

24,000  00 
24,000  00 

120,000  00 
40,000  00 
25,000  00 


16,000  00 


150  00 


435  61 
295  89 
653  90 


54,000  00 

22,750  00 
32,650  00 
74,000  00 


750  00 


4,000  00 
2,000  00 

1,500  00 

500  00 
22,350  00 

3,600  00 


25,000  00 


16,150  00  243.100  00     12,304  02 


2,157  67 


1,004  64 


2,668  10 


506  67 


5,080  85 


886  09 


1,385  40 


85,235  61 
30,295  89 
23,086  45 


138,617  95 


595  17 

615  81 
362 
845  73 
233  73 
665  05 
58  77 

643  95 
369  18 

233  21 

1,107  57 

534  78 

71  72 
660  09 

1,980  82 
619  54 
218  43 


".Sin  M) 


56,752  84 

23,365  81 
34,017  48 
74,845  73 
43,483  75 
24,915  05 
30,058  77 

28,393  95 
35,369  18 

79,051  31 

39,107  57 

33,534  78 

22,071  72 
24,127  59 

117,661  67 
36,119  54 
26,104  52 


728,981  24 
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Officers 

President — James  Y.  Murdoch,  K.C. 
Vice- Presidents — Wilson  S.  Morden,  K.C. 
John  J.  Gibson. 

Directors 

James  Y.  Murdoch,  K.C. 
W.  S.  Morden,  K.C. 
C.  G.  Greenshields,  K.C. 
E.  W.  Wright,  K.C. 
John  J.  Gibson. 
J.  A.  Martin. 

A.  L. 


Manager — John  J.  Gibson. 
Secretary-Treasurer — E.  W.  McNeill. 


Lt.-Col.  D.  H.  MacLaren. 
Rolph  R.  Corson. 
Frank  McLaughlin. 
K.  R.  Marshall,  C.M.G.,  D.S.O. 
E.  K.  Reiner. 
N.  C.  Urquhart. 


Ellsworth. 

Auditors — Arthur  J.  Hardy;  H.  A.  Lever,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (25,000  shares  of  $100  each)  $  2,500,000T00 

Amount  subscribed   1,000,000100 

Amount  paid  in  cash   1,000,000^00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  (less  encumbrances  $125,000.00)  $  208,193123 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   1,264  45 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     165,462  11 

Interest  due   3,712  46 

Interest  accrued   2,483  70 

  171,658  27 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal  $     229,393  54 

Interest  accrued   659  94 

  230,053  48 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Bonds  guaranteed  by  the  Dominion,  Pro- 

vincial and  United  Kingdom  Govern- 
ments $    24,822  87 

Interest  accrued   77  16 

 $      24,900  03 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  198,133  14 

Interest  accrued   476  12 

  198,609  26 

(c)  All  other  bonds  $  165,994  62 

Interest  accrued   2,105  83 

  168,100  45 

  391,609  74 

5.  Book  value  of  stocks   26,380  10 

6.  Cash  on  hand   1,585  25 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $35,948.06;  elsewhere, 

$32.98   35,981  04 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   166,324  22 

9.  Accrued  fees  and  charges  for  administering  estates   23,961  53 

10.  All  other  assets   32,900  44 


Total  Company  Funds 


$  1.289.911  75 
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Guaranteed  Funds 

11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     868,900  56 

Interest  due   6,179  52 

Interest  accrued   12,111  75 

 $    887,191  83 

(See  Schedule  B) 


12.  Amount  of  loans,  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $    869,567  52 

Interest  accrued   1,916  01 

  871,483  53 

13.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     34,635  22 

Interest  accrued   301  01 

 $      34,936  23 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  164,017  32 

Interest  accrued   2,031  63 

  166,048  95 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  648,625  59 

Interest  accrued   9,200  39 

  657,825  98 

Less  Investment  Reserve   24,740  00 

$    633,085  98 

(d)  All  other  bonds  $    55,116  89 

Interest  accrued   645  81 

  55,762  70 

  889,833  86 

14.  Cash  on  hand   14,959  52 

15.  Cash  on  deposit  with  chartered  banks  in  Canada   211,393  57 

Total  Guaranteed  Funds  $  2,874,862  31 

Estates,  Trusts  and  Agency  Funds 

16.  Unrealized  assets  $12,282,542  94 

17.  Investments   6,779,292  80 

18.  Cash  on  hand  and  in  banks   542,329  83 

 $19,604,165  57 

Summary 

Company  Funds  $  1,289,911  75 

Guaranteed  Funds   2,874,862  31 

Estates,  Trusts  and  Agency  Funds   19,604,165  57 

Grand  Total  of  Assets  $23,768,939  63 


Liabilities 

Company  Funds 

To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $        6,960  71 

2.  Other  expenses  due  and  accrued   8,940  21 

3.  Investment  reserves   123,686  31 


Total 


$     139,587  23 
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To  the  Shareholders: 

4.  Paid-in  Capital  $  1,000,000  00 

5.  Reserve  Fund   100,000  00 

6.  Balance  of  Profit  and  Loss  Account   50,324  52 


Total  $  1,150,324  52 


Total  Company  Funds  $  1,289,911  75 


Guaranteed  Funds 

7.  Trust  deposits  $  2,251,729  10 

8.  Specific  Guaranteed  Funds  $    389,020  65 

Interest  due  and  accrued   1,077  46 

  390,098  11 

9.  General  Guaranteed  Funds  $     233,012  76 

Interest  due  and  accrued   22  34 

  233,035  10 


Total  Guaranteed  Funds  $  2,874,862  31 


Estates,  Tiusts  and  Agency  Funds 

10.  Estates  $  6,325,158  83 

11.  Trusts  and  Agencies   13,112,682  52 

12.  Due  to  Company  Funds   166,324  22 

 $19,604,165  57 


Summary 

Company  Funds  $  1,289,911  75 

Guaranteed  Funds   2,874,862  31 

Estates,  Trusts  and  Agency  Funds   19,604,165  57 


Grand  Total  of  Liabilities  $23,768,939  63 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $       11,293  16 

(b)  Collateral  loans   7,437  73 

(c)  Bonds  and  debentures   13,197  36 

(d)  Dividends  on  stocks   783  50 

(e)  Bank  deposits   443  12 

(f)  Other  interest  earned   4,240  95 

 $      37,395  82 

2.  Profit  on  sale  of  securities  and  real  estate   58  22 

3.  Profit  in  guaranteed  funds   45,215  89 

4.  Agency  fees  and  commissions  earned   215,650  36 

5.  Other  revenue  for  the  year   1,188  36 


Total  $     299,508  65 


Expenditure 

6.  Interest  incurred  $  387  26 

7.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation.  623  51 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        8,564  19 

(b)  Provincial   4,255  01 

(c)  Municipal   5,137  30 

  17,956  50 
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9.  Commission  on  loans  and  on  sale  of  real  estate  $       19,038  80 

10.  Paid  on  account  of  Goodwill  of  Business  acquired  by  Montreal  Branch   4,879  44 

11.  All  other  expenses  incurred: 

(a)  Salaries  $     149,104  21 

(b)  Directors' and  Advisory  Committee  fees   1,796  80 

(c)  Auditors'  fees   4,600  00 

(d)  Rents   4,530  76 

(e)  Travelling  expenses   15  20 

(f)  Printing  and  stationery   4,637  38 

(g)  Advertising   5,302  09 

(h)  Postage,  telegrams,  telephones  and  express   4,495  79 

(i)  Maintenance  of  office  premises   12,609  30 

(j)  Miscellaneous   21,313  80 

  208,405  33 


12.  Net  profit  transferred  to  Profit  and  Loss  Account   48,217  81 

Total  $    299,508  65 


PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  2,106  71 

2.  Amount  transferred  from  Revenue  account   48,217  81 

Total  $  50,324  52 

3.  Balance  of  account  at  31st  December,  1933  $  50,324  52 

Total  $  50,324  52 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively:  Estates 
Officer,  $10,000.00;  General  Manager,  $10,000.00;  Secretary,  $10,000.00. 

3.  Date  appointed  for  the  Annual  Meeting — February  22nd,  1934. 
Date  of  last  Annual  Meeting — February  17th,  1933. 

4.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by 

the  Corporation  either  directly  or  indirectly,  if  such  Company  is  otherwise 
indebted  to  the  Corporation  upon  loans  either  secured  by  mortgages  or 

other  security,  or  unsecured,  the  aggregate  amount  of  such  loans  is  $       12,940  00 

The  aggregate  amount  of  instalments  of  principal  in  arrears   1,575  00 

The  amount  of  interest  due  and  unpaid,  whether  capitalized  or  not   486  00 

The  amount  of  interest  on  such  loans  taken  credit  for  in  the  Profit  and  Loss 

Account  during  the  year   859  01 

5.  Amount  of  contingent  liability  not  shown  as  direct  debts  in  the  foregoing  statement. — The 

Company  has  a  contingent  Liability  under  its  Guarantee  of  Titles  to  Land  given  when 
the  Company  was  issuing  Gurantee  of  Titles.  This  business  was  discontinued  18  years 
ago  and  no  claim  has  been  made  during  that  time,  and  the  outstanding  Guarantees  of 
Titles  are  constantly  diminishing  in  number  through  expiration.  The  Liability  at  the 
worst  is  only  nominal. 

6.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $       10,333  56 

(b)  Interest  on  loans  on  collateral  security  (including  interest 

on  advances)   10,552  44 

(c)  Interest  on  bonds  and  debentures   13,892  46 

(d)  Dividends  on  stocks   783  50 

(e)  Agency  fees  and  commissions   217,855  47 

 $     253,417  43 


7.  Amount  of  interest  permanently  capitalized  during  the  year   °1°  32 

8.  Amount  belonging  to  Instates,  Trusts  and  Agency  Funds  held  on  deposit  in  Guaranteed 

Funds  Department,  $320,943.07. 
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CONSTATING  INSTRUMENTS 

The  Title  and  Trust  Company  was  incorporated  in  1905  by  Special  Act  of  the  Parliament 
of  Canada,  4-5  Edward  VII,  chap.  162  (Royal  Assent,  July  20th,  1905).  By  Section  19  of  this 
Act  the  Company  was  required  to  make  an  initial  deposit  with  the  Receiver-General  of  Canada 
to  carry  on  the  business  of  Title  Insurance,  the  said  deposit  to  be  increased  to  $75,000.00  within 
two  years  from  the  date  of  the  issue  of  such  license,  and  to  be  further  increased  as  the  Treasury 
Board  may  from  time  to  time  require. 

In  1907,  by  Special  Act  of  the  Province  of  Ontario,  7  Edward  VII,  chap.  118,  the  Company 
was,  upon  the  conditions  therein  specified,  made  admissible  to  registry  under  The  Loan  Cor- 
porations Act,  and  initial  registry  was  granted  on  the  30th  August,  1907. 

April  18th,  1914 — Amendment  to  charter  changing  name  to  Chartered  Trust  and  Executor 
Company. 

May  16th,  1919 — Absorbed  Guardian  Trust  Company. 

May  1st,  1929— Special  Act  increasing  capital  from  $1,000,000  to  $2,500,000. 
November  12th,  1930 — Absorbed  Quebec  Savings  and  Trust  Company. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Charges 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Totals 

Company  Funds 

Ontario  

Guaranteed  Funds 
Ontario  

Total  

$  c. 
164,855  44 
868,900  56 

$  c. 
606  67 

$  c. 
3,712  46 
6,179  52 

$  c. 
2,483  70 
12,111  75 

$  c. 
171,658  27 
887,191  83 

1,033,756  00 

606  67 

9,891  98 

14,595  45 

1,058,850  10 

SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  ( 
due  and 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 
of  interest 
accrued 

Total 

First  mortgages  under  which  no 
legal  proceedings  have  been 
taken: 

Company  Funds  

Guaranteed  Funds  

$  c. 

165,462  11 
868,900  56 

$  c. 

2,110  07 
5,069  97 

$  c. 

1,602  39 
1,109  55 

$  c. 

2,483  70 
12,111  75 

$  c. 

171,658  27 
887,191  83 
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SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description 
of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Amount 
held 
for 
Com- 
pany 
funds 

Amount 
held  for 
guaran- 
teed 
funds 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Northwest  corner 
Queen  St.  and 
Broadview  Ave, 
Toronto  

$  c. 

30,830  48 
42,000  00 

24,750  00 
32,300  00 
49,500  00 

35,000  00 

118,825  00 
27,500  00 
45,000  00 

$  c. 
1,708  38 

$  c. 

1,058  35 
1,106  95 

655  03 
523  43 
1,216  49 

6  71 

338  57 
871  71 
264  45 

$  c. 

$  c. 

30,830  48 
35,350  00 

24,750  00 
32,225  94 
23,557  37 

35,000  00 

118,825  00 
27,500  00 
45,000  00 

$  c. 

30,830  48 
42.000  00 

24,750  00 
32,300  00 
49,500  00 

35,000  00 

129,000  00 
27,500  00 
45,000  00 

$  c. 

$  c. 

80,000  00 
70,000  00 

32,000  00 
39,500  00 
52,000  00 

50,000  00 

135,000  00 
30,000  00 
50,000  00 

$  c. 

339-345  Queen  St. 
East,  Toronto. . 

Northwest  corner 
Beverley  Street 
and  Grange  Ave, 

6,650  00 

4,500  00 

1  97 

108  Wellington  St. 

West,  Toronto . 
323  Lonsdale  Rd., 

74  06 
25,942  63 

3,600  00 
1,500  00 

Pt.  Lot  5,  Ranges 
2  and  3,  Kings- 
mill  Reserve, 
Twp.  of  Etobi- 
coke,  Ontario .  . 

480  and  482  Oriole 
Parkway,  Tor- 
onto   

324  00 

8,000  00 

* 

29  Chestnut  Park 
Rd.,  Toronto. . . 

40   South  Drive, 
Toronto  

405,705  48 

2,034  35 

6,041  69 

32,666  69 

373,038  79 

415,880  48 

17,600  00 

538,500  00 

Note: — This  sign  (*)  indicates  a  mortgage  of  which  $10,175.00  is  allocated  to  Agency  Funds  in  addition  to  the  amount 
held  for  Guaranteed  Funds. 
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COMMUNITY  TRUSTS  CORPORATION 
Head  Office,  Chatham,  Ontario 

Officers 

President — P.  S.  Coate.  Manager — P.  S.  Coate. 

Vice-President — Spencer  Stone.  Secretary-Treasurer — J.  A.  McCallum. 

Directors 

P.  S.  Coate.  W.  E.  Rispin. 

Chas.  Austin.  S.  M.  Glenn. 

Arch.  Park.  Spencer  Stone. 
W.  G.  Richards,  K.C. 

Auditors — A.  F.  Falls,  F.C.A.;  Gordon  D.  Campbell,  F.C.A. 
(of  Welch,  Campbell  &  Lawless,  Chartered  Accountants) 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000,000  00 

Amount  subscribed   319,500  00 

Amount  paid  in  cash: 

On  $8,000.00  stock  fully  called  $        8,000  00 

On  $311,500.00  stock  35%  called   110,650  00 

  118,650  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $      73,702  62 

Interest  due   2,172  99 

Interest  accrued   1,231  06 

 $      77,106  67 

(See  Schedule  B) 

2.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $  161  75 

Interest  accrued   4  69 

  166  44 

3.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,   Provincial  and 

United  Kingdom  $      8,910  00 

Interest  accrued   101  25 

 $        9,011  25 

(b)  Canadian  municipalities,  school  districts  and  rural  tele- 

phone companies   1,238  75 

(c)  All  other  bonds   16,537  50 

  26,787  50 

4.  Book  value  of  stocks   13,975  00 

5.  Cash  on  deposit  with  chartered  banks  in  Canada   51952 

6.  Owing  from  Guaranteed  funds   1,912  11 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   850  00 

8.  Accrued  fees  and  charges  for  administering  estates   5,605  19 

9.  All  other  assets   84  21 

Total  Company  Funds  $     127,006  64 


Guaranteed  Funds 

10.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  70,765  10 

Interest  due   1,436  19 

Interest  accrued   1,357  52 


(See  Schedule  B) 


4      73,558  81 
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11.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,    Provincial  and 

United  Kingdom  $     10,208  25 

Interest  accrued   123  19 

 $      10,331  44 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $      3,883  75 

Interest  accrued   52  50 

  3,936  25 

(c)  Canadian   municipalities,   school  districts 

and  rural  telephone  companies  $      7,559  25 

Interest  accrued   169  97 

  7,729  22 

(d)  All  other  bonds  $      9,274  00 

Interest  accrued   41  66 

  9,315  66 

 $      31,312  57 

12.  Cash  on  hand   2,488  13 

13.  Cash  on  deposit  with  chartered  banks  in  Canada   1,642  26 

14.  Other  assets   3,440  08 


Total  Guaranteed  Funds  $     112,441  85 


Estates,  Trusts  and  Agency  Funds 

15.  Unrealized  assets  $     126,270  18 

16.  Investments   107,342  00 

17.  Cash  on  hand  and  in  banks   12,114  02 

 $  245,726  20 

Summary 

Company  Funds  $  127,006  64 

Guaranteed  Funds   112,44185 

Estates,  Trusts  and  Agency  Funds   245,726  20 

Grand  Total  of  Assets  $  485,174  69 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  1,572  41 

2.  Dividends  to  shareholders  declared  and  unpaid   1,476  74 

3.  Other  expenses  due  and  accrued   375  00 

4.  Investment  reserves   3,000  00 


Total  $       6,424  15 


To  the  Shareholders: 

5.  Paid-in  Capital  $     118,650  00 

-6.  Balance  of  Profit  and  Loss  Account   !>9^  49 


Total  $     120,582  49 


Total  Company  Funds  $     127,006  64 


Guaranteed  Funds 

7.  Trust  deposits  $      82,796  59 

-8.  General  Guaranteed  Funds  $      27,250  00 

Interest  due  and  accrued   483  15 

  27,733  15 

«9.  Due  to  Company  Funds   1,912  11 

Total  Guaranteed  Funds  $     112,441  85 
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Estates,  Trusts  and  Agency  Funds 

10.  Estates  $  185,675  48 

11.  Trusts  and  Agencies   59,200  72 

12.  Due  to  Company  Funds   850  00 

 $    245,726  20 


Summary 

Company  Funds  $  127,006  64 

Guaranteed  Funds   112,44185 

Estates,  Trusts  and  Agency  Funds   245,726  20 


Grand  Total  of  Liabilities  $    485,174  69 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $       4,740  70 

(b)  Collateral  loans   19  03 

(c)  Bonds  and  debentures   444  17 

 $       5,203  90 

2.  Profit  in  guaranteed  funds   1,947  56 

3.  Agency  fees  and  commissions  earned   4,420  24 

4.  Other  revenue  for  the  year   161  71 


Total  $      11,733  41 


Expenditure 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        1,303  96 

(b)  Provincial   597  33 

 $        1,901  29 

6.  Amount  transferred  to  Investment  Reserves   3,000  00 

7.  All  other  expenses  incurred: 

(a)  Directors' and  Advisory  Committee  fees  $  840  00 

(b)  Auditors'  fees   345  75 

(c)  Legal  fees   45  63 

(d)  Travelling  expenses   47  90 

(e)  Printing  and  stationery   405  42 

(f)  Advertising   499  74 

(g)  Postage,  telegrams,  telephones  and  express   1  93 

(h)  Miscellaneous  „   437  78 

  2,624  15 

8   Net  profit  transferred  to  Profit  and  Loss  Account   4,207  97 


Total  $       11,733  41 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $        3,631  48 

2.  Amount  transferred  from  Revenue  Account   4,207  97 


Total  $       7,839  45 


3.  Dividends  to  shareholders  declared  during  year  $       5,906  96 

4.  Balance  of  account  at  31st  December,  1933   1,932  49 


Total  $        7,839  45 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

President  and  Manager,  $5,000.00;  Treasurer,  $5,000.00;  Accountant,  $5,000.00;  Cashier, 
$2,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  (b)  dates  payable, 

(c)  rates:  "A,"  January  13th,  April  11,  July  11th,  October  10th,  December  29th;  "B," 
January  15th,  April  15th,  July  15th,  October  15th,  January  15th,  1934;  "C,"  5%  on  paid-in 
capital  stock. 
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3.  Date  appointed  for  the  Annual  Meeting — 3rd  Tuesday  in  February. 
Date  of  last  Annual  Meeting — February  21st,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guar- 

anteed and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $    3,757  36 

(b)  Interest  on  loans  on  collateral  security   24  56 

(c)  Interest  on  bonds  and  debentures   487  62 

(d)  Agency  fees  and  commissions   4,138  16 

 $       8,407  70 

5.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department: 

Miscellaneous  estates  $        4,081  81 

Co-executorship   3,231  47 

 7,31  328 

CONSTATING  INSTRUMENTS 

Incorporated  on  the  26th  day  of  April,  1928,  by  Letters  Patent  of  Ontario,  issued  under 
The  Loan  and  Trust  Corporations  Act,  R.S.O.  1927,  Chap.  223.  Registered  as  a  Trust  Company 
in  Ontario,  May  19th,  1928. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Principal 

Charges 

Interest 

Amount  of 

out- 

out- 

due and 

Interest 

Total 

interest  due 

Province 

standing 

standing 

unpaid 

accrued 

and  not 

charged 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

Company  Funds: 

73,747  93 

Cr.  45  31 

2,172  99 

1,231  06 

77,106  67 

Guaranteed  Funds: 

73,176  93 

615  69 

1,848  75 

1,357  52 

76,998  89 

SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 
of  interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

1.  First  mortgages  under  which  no 

legal    proceedings    have  been 
taken : 

Company  Funds  

Guaranteed  Funds  

2.  Mortgages  under  which  legal  pro- 

ceedings have  been  taken  and  are 
still  unsettled  (including  loans 
where  mortgagee  is  in  posses- 
sion): 

Guaranteed  Funds  

$  c. 

73,702  62 
71,292  62 

2,500  00 

$  c. 

897  83 
626  88 

$  c. 

1,275  16 
809  31 

412  56 

$  c. 

1,231  06 
1,357  52 

$  c. 

77,106  67 
74,086  33 

2,912  56 

Total  Companv  Funds.  .  . 
Total  Guaranteed  Funds.  .  . 

73,702  62 
73,792  62 

897  83 
626  88 

1,275  16 
1,221  87 

1,231  06 
1,357  52 

77,106  67 
76,998  so 
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SCHEDULE  B 
Section  G 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Total 

Principal 

Interest 

amount  at 

Amount 

and 

due  and 

which 

of  instal- 

Amount of 

Short  description  of  property 

charges 

unpaid 

Interest 

carried 

ments  of 

Original 

any  prior 

out- 

whether 

accrued 

in  Cor- 

principal 

principal 

charges  or 

standing 

capitalized 
or  not 

poration's 
books 

due  and 
unpaid 

mortgages 

Company  Funds 
House  and  Lot,  King  St.  W. 

Chatham  

House  and  Lot,  Wellington  St 

W.,  Chatham  

House    and    Lot,    Barthe  St. 

Chatham  

House    and    Lot,    Stone  Ave. 

Chatham  

Farm,  Con.  1,  Harwich  Twp .  .  .  . 
House  and  Lot,  Victoria  Ave. 

Chatham  

House  and  Lot,  Victoria  Ave. 

Chatham  

House   and   Lot,   McLeod  St. 

Tilbury  

House  and  Lot,  King  St.,  Chat- 
ham   

House    and    Lot,    Canal  St. 

Tilbury  

House  and  Lot,  Tilbury,  Ont. . .  . 
House  and  Lot,  Wellington  St. 

Chatham  

House  and  Lot,  Victoria  Ave., 

Chatham  

House    and    Lot,    Stone  Ave. 

Chatham  

Apartment    House,    Dover  St. 

Chatham  

House   and    Lot,    Grand  Ave., 

Chatham  

Park  Ave.,  Chatham  

Total  Company  Funds  

Guaranteed  Funds 

House  and  Lot,  Dufferin  Ave. 
Chatham  

Farm,  Con.  1,  Harwich  Twp.  .  .  . 

House  and  Lot,  Tilbury  

House  and  Lot,  Harvey  

House  and  Lot,  Grand  Ave. 
Chatham  

Business  Block,  Tilbury,  Ont  

House  and  Lot,  Tilbury,  Ont  

Business  Block,  Chatham  

House  and  Lot,  Victoria  Ave., 
Chatham  

Farm,  Dover  Twp  

House  and  Lot,  Lacroix  St., 
Chatham  

Business  Block,  King  .St.,  Chat- 
ham   

House  and  Lot,  Lome  Ave., 
Chatham  

Victoria  Avenue  Church,  Chat- 
ham   

Total  Guaranteed  Funds. .  .  . 


3,515 

2,925 

3,043 

2,800 
5,000 

3.802 

2,375 

1,276 

3,000 

2,382 
2,340 

3,300 

3,400 

3,100 

3,800 

4,000 
8,500 


58,559  25 


2,700  00 

2,400  00 

2,362  95 

3,027  52 

*  2,539  12 
3,521  10 
1,140  87 

13,050  00 

8,500  00 
5,000  00 

3,990  00 

3,500  00 

2,900  00 

9,000  00 


63,631  56 


373  73 
95  06 


564  62 
42  29 
83  13 
36  63 


21  50 
187  14 


242  18 


1,779  28 


271  87 
53  00 
165  14 
412  56 

232  64 
67  34 
141  39 


1,658  49 


$  c. 

55  86 
81  66 

75  32 

50  36 
214  02 

111  19 

16  03 

43  82 
81  21 

76  76 

44  50 

46  83 

46  79 

18  43 

9  80 

44  49 
199  81 


1,216 


29  63 
51  10 
86  64 


33  04 
120  53 
22  13 
99  93 

193  75 
304  39 

7  10 

24  93 
38  22 
266  05 


1,277  44 


3,944  59 

3,101  72 

3,119  05 

2,850  36 
5,778  64 

3,955  48 

2,474  16 

1,356  78 

3,081  21 

2,480  45 
2,571  64 

3,346  83 

3,688  97 

3,118  43 

3,942  80 

4,044  49 
8,699  81 


61,555  41 


3,001  50 
2,504  10 
2,614  73 
3,440  08 

2,804  80 
3,708  97 
1,304  39 
13,149  93 

8,693  75 
5,618  94 

3,997  10 

3,524  93 

2,938  22 

9,266  05 


66,567  49 


3,500 

00 

600 

00 

743 

73 

200 
5,000 

00 
00 

600 

00 

2,375 

00 

376 

33 

800 

00 

350 
234 

00 
50 

600 

00 

800 

00 

800  00 
750  00 


18,729  56 


2,700  00 
50  00 
2,335  00 
2,500  00 

700  00 

'  '340  87 


3,500  00 
700  00 
750  00 


14,325  87 


3,500  00 

3,000  00 

3,200  00 

3,000  00 

5,000  00 

4,000  00 

2,800  00 

1,300  00 

3,000  00 

2,500  00 

2,500  00 

3,500  00 

3,500  00 

3,500  00 

3,800  00 

4,000  00 

9,000  00 


61,100  00 


2,800  00 
2,800  00 
2,500  00 
2,500  00 

2,600  00 
3,500  00 
1,150  00 
18,000  00 

8,500  00 
5,000  00 

4,000  00 

5,000  00 

3,000  00 

10,000  00 


71,350  00 


*See  other  mortgage  in  Company  Funds. 
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FIDELITY  TRUSTS  COMPANY  OF  ONTARIO 
Head  Office,  Niagara  Falls,  Ontario 

Officers 

President — F.  H.  Leslie.  Manager  and  Secretary — J.  W.  Butters. 

Vice-President — L.  B.  Duff. 

Directors 

F.  J.  Bearss.                       J.  W.  Butters.  A.  B.  Damude. 
L.  B.  Duff.                         Robert  Gay.  F.  H.  Leslie. 

G.  B.  Snyder.  C.  T.  Houck. 

Auditors — Chagnon,  MacGillivray  &  Kelday,  C.A.,  Hamilton,  Ontario 

Capital 

Amount  of  Capital  Stock  authorized  (5,000  shares  of  $100.00  each)  $     500,000  00 

Amount  subscribed   300,000  00 

Amount  paid  in  cash: 

On  $178,000.00  stock  fully  called  $     178,000  00 

On  $122,000.00  stock  10  %  called   12,200  00 

  190,200  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

(a)  Office  premises  $      28.849  78 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $       17,210  19 

Held  under  Power  of  Sale   5,219  91 

  22,430  10 


2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  73,233  60 

Interest  due   1,472  70 

Interest  accrued   1,071  67 


(See  Schedule  B) 

Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $  125  00 

Interest  due     5  50 


Book  value  of  bonds,  debentures  and  debenture  stocks: 
(a)  Canadian   municipalities,   school  districts 

and  rural  telephone  companies  $      2,400  29 

Interest  accrued   9  36 


75,777  97 


130  50 


(b)  All  other  bonds  exclusive  of  Government 

and  Government  guarantees  $     31,293  50 

Interest  accrued   41  02 


-$        2,409  65 


  31,334  52 

  33,744  17 

5.  Book  value  of  stocks   660  00 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   5,563  50 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   13,935  17 

8.  All  other  assets   51,955  36 


Total  Company  Funds  $     233,046  55 

Guaranteed  Funds 

9.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  76,427  88 

Interest  due   580  25 

Interest  accrued   1,246  60 


(See  Schedule  B) 


$      78,254  73 
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10.  Amount  of  loans,  secured  by  stocks,  bonds  and  other  collateral: 

Principal   $200  00 

11.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government:— Dominion,   Provincial  and 

United  Kingdom  $     14,087  00 

Interest  accrued   327  34 


(b)  Bonds  guaranteed  by  the  above  Govern 

ments  

Interest  accrued  

(c)  Canadian   municipalities,  school  district; 

and  rural  telephone  companies  

Interest  accrued  


Interest  due .  .  .  . 
Interest  accrued. 


 $ 

$ 

5,587  53 

55  80 

I 

29,420  87 

429  61 

$ 

12,462  50 

112  50 

154  85 

14,414  34 


5,643  33 


29,850  48 


12,729  85 


  62,638  00 

12.  Cash  on  hand   4,000  00 


Total  Guaranteed  Funds  $     145,092  73 


Estates,  Trusts  and  Agency  Funds 

13.  Unrealized  assets  $     282,649  47 

14.  Investments   10,312  81 

15.  Cash  on  hand  and  in  banks   17,104  58 

  310,066  86 


Summary 

Company  Funds  $  233,046  55 

Guaranteed  Funds   145,092  73 

Estates,  Trusts  and  Agency  Funds   310,066  86 

Grand  Total  of  Assets  $  688,206  14 


Liabilities 


Company  Funds 

To  the  Public: 

1.  Investment  reserves  $  45,000  00 

2.  Additional  Investment  Reserve  set  up  by  Registrar   5,000  00 

3.  All  other  liabilities   1,937  83 


Total  $      51,937  83 


To  the  Shareholders: 

4.  Paid-in  Capital  $     190,200  00 

5.  Balance  of  Profit  and  Loss  Account  (Deficit)   9,091  28 


Total  $     181,108  72 


Total  Company  Funds  $     233,046  55 


Guaranteed  Funds 

6.  Trust  deposits  $  118,54198 

7.  General  Guaranteed  Funds  $      12,945  00 

Interest  due  and  accrued   232  22 

  13,177  22 

8.  Bank  overdraft   13,373  53 


Total  Guaranteed  Funds  $     145.092  73 
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FIDELITY  TRUSTS  COMPANY  OF  ONTARIO— Continued 

Estates,  Trusts  and  Agency  Funds 

9.  Estates  $     105,105  47 

10.  Trusts  and  Agencies   191,026  22 

11.  Due  to  Company  Funds   13,935  17 

 $    310,066  86 


Summary 

Company  Funds  $  233,046  55 

Guaranteed  Funds   145,092  73 

Estates,  Trusts  and  Agency  Funds   310,066  86 


Grand  Total  of  Liabilities  $    688,206  14 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net  (including  $1,691.67  on  office  premises)  $  506  55 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $        5,894  52 

(b)  Collateral  loans   15  02 

(c)  Bonds  and  debentures   1,368  05 

  7,277  59 

3.  Profit  on  sale  of  securities   51  00 

4.  Profit  in  guaranteed  funds   5,477  51 

5.  Agency  fees  and  commissions  earned   766  56 

6.  Other  revenue  for  the  year   972  11 


Total  $      15,051  32 


Expenditure 

7.  Interest  incurred  $  363  50 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Provincial  $  573  17 

(b)  Municipal   318  94 

  892  11 

9.  All  other  expenses  incurred: 

(a)  Salaries  $        8,428  47 

(b)  Auditors'  fees   350  00 

(c)  Travelling  expenses   10  00 

(d)  Printing  and  stationery   263  39 

(e)  Advertising   389  74 

(f)  Postage,  telegrams,  telephones  and  express   379  07 

(g)  Miscellaneous   2,090  14 

11,910  81 

10.  Net  profit  carried  down   1,884  90 


Total  $      15,051  32 


Net  profit  brought  down  $        1,884  90 

Less  transferred  to  Investment  Reserve   7,202  30 


Net  amount  transferred  to  Profit  and  Loss  Account  $    —5,317  40 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $        1,226  12 

2.  Profit  transferred  from  Revenue  Account  $        1,884  90 

Less  transferred  to  Investment  Reserve   7,202  30 

  -5,317  40 


Total  $    —4,091  28 
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3.  Additional  amount  of  Investment  Reserve  set  up  by  Registrar   5,000  00 

A.  Balance  of  account  at  31st  December,  1933— (Deficit)   9,091  28 


Total  $     -4,091  28 


MISCELLANEOUS 

1.  Ofticers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Managing  Director,  $7,000.00;  Accountant,  $7,000.00;  Cashier,  $4,000.00;  Ledgerkeeperr 
$4,000.00;  President,  $2,000.00;  Stenographer,  $1,650.00. 

2.  Date  appointed  for  the  Annual  Meeting — February  20th,  1934. 
Date  of  last  Annual  Meeting— February  27th,  1933. 

3.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by  the 

Corporation  either  directly  or  indirectly,  if  such  Company  is  otherwise 
indebted  to  the  Corporation  upon  loans  either  secured  by  mortgages  or  other 

security,  or  unsecured,  the  aggregate  amount  of  such  loans  is  $        4,709  56 

The  aggregate  amount  of  instalments  of  principal  in  arrears   4,709  56 

The  amount  of  interest  due  and  unpaid,  whether  capitalized  or  not   6,281  36 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guar- 

anteed and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $        7,738  85 

(b)  Interest  on  loans  on  collateral  security   14  17 

(c)  Interest  on  bonds  and  debentures   2,165  32 

(d)  Net  revenue  from  real  estate  (less  disbursements)   506  55 

(e)  Agency  fees  and  commissions   766  56 

 — — $      11,191  45 

5.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department   41  66 


CONSTATING  INSTRUMENTS 

Incorporated  on  the  23rd  of  March,  1910,  by  Letters  Patent  of  Ontario,  issued  under  The 
Loan  Corporation  Act,  R.S.O.  1897,  chap.  205. 

Authorized  by  Order-in-Council,  dated  July  10th,  1928,  to  remove  Head  Office  from  the  City 
of  London  to  the  City  of  Niagara  Falls. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds: 

Ontario  

$  c. 
73,233  60 

76,427  88 

$  c. 
1,472  70 

580  25 

$  c. 
1,071  67 

1,246  60 

$  c. 
75,777  97 

78,254  73 

$  c. 

Guaranteed  Funds: 

Ontario  
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FIDELITY  TRUSTS  COMPANY  OF  ONTARIO— Continued 

SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Prmn  na  1 

Amount  of  interest 

and 

due  and  unpaid 

Amount 

charges 

of  interest 

Total 

out- 

attl Ut,Ll 

standing 

Under  six 

Six  months 

months 

and  over 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

1.  First  mortgages  under  which  no 

legal    proceedings    have  been 

taken : 

Company  Funds  

73,233  60 

698  35 

774  35 

1,071  67 

75,777  97 

Guaranteed  Funds  

76,427  88 

580  25 

1,246  60 

78,254  73 

2.  Mortgages  under  which  legal  pro- 

ceedings have  been  taken  and 

are    still    unsettled  (including 

loans  where  mortgagee  is  in  pos- 

session) : 

Company  Funds  

4,927  91 

292  00 

5,219  91 

Total  Company  Funds  

78,161  51 

698  35 

1,066  35 

1,071  67 

80,997  88 

Total  Guaranteed  Funds  

76,427  88 

580  25 

1,246  60 

78,254  73 

Included  in  the  above  is  a  total  of  $5,219.91  of  "Property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  Balance  Sheet  under  the  heading  of  "Book  value  of  real  estate — Held 
under  power  of  sale." 


SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 

Interest 
accrued 

Total 
amount  at 
which 
carried 
in  Cor- 
poration's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount  of 
any  prior 
charges  or 
mortgages 

$  c. 

Company  Funds 
Lots  10,  11,  12,  Plan  22,  Niagara 
Falls,  Ontario  

$  c. 

6,800  00 

5,839  26 

7,900  00 
15,000  00 

$  c. 

$  c. 

126  50 

100  95 

136  35 
138  05 

$  c. 

6,800  00 

5,839  26 

8,391  59 
15,000  00 

$  c. 

$  c. 

7,000  00 

6,500  00 

8,500  00 
15,000  00 

Pt.  Cavanagh  Lot,  Cummington 

5.839  26 
7,900  00 

Lot  242,  Plan  10,  Niagara  Falls, 

491  59 

Silk  Mills,  St.  Catharines,  Ontario 
Total  Company  Funds  

35.539  26 

491  59 

501  85 

36,030  85 

13,739  26 

37,000  00 

Guaranteed  Funds 
Con.  2,  R.R.  1,  Welland,  Ontario 
Lot   5,   Jarvis   St.,   Fort  Erie, 
Ontario  

4,475  00 
8,000  00 
9,200  00 
4,000  00 

78  10 
39  '><> 
52  95 
02  05 

4,475  00 
8.000  00 
9,200  00 
4.000  00 

4,475  00 
8,000  00 
900  00 

5.000  00 
18.000  00 
11.000  00 

4.105  00 

Pt.  244-5,  Jarvis  St..  Fort  Erie, 
Ontario  

Pt.  28-27,  Plan  25,  Niagara  Falls, 

Total  Guaranteed  Funds.  .  . 

25,675  00 

2M  00 

25,675  00 

13,375  00 

38.105  00 
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THE  GREY  AND  BRUCE  TRUST  AND  SAVINGS  COMPANY 
Head  Office,  Owen  Sound,  Ontario 

Officers 

President — C.  A.  Fleming.  General  Manager — O.  E.  Manning. 

First  Vice-President  and  Chairman — W.  S.  Middlebro. 
Second  Vice- President — James  Gardner.  Secretary-Treasurer — W.  M.  Telford. 

Directors 

Dr.  A.  L.  Danard.  George  J.  Mills. 

George  D.  Fleming.  O.  E.  Manning. 

Dr.  G.  H.  Holmes.  L.  D.  Merriam. 

G.  S.  Kilbourn.  George  D.  McLauchlan. 
W.  H.  Taylor 

Auditors — C.  Vanwyck;  Jas.  H.  Van  Overbeek. 
Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50  each)  $  1,000.000  00 

Amount  subscribed   544,700  00 

Amount  paid  in  cash   544,700  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

(a)  Office  premises  $      32,368  29 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   51,217  89 

Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $    373,696  87 

Agreements  for  sale   2,258  52 

Interest  due   34,131  41 

Interest  accrued   7,209  21 


417,296  01 


(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 
(There  is  included  in  the  collateral  $57,500.00  of  the  Com- 
pany's own  stock  upon  which  $57,500.00  has  been  paid). 

Principal....  $      31,067  11 

Interest  accrued   759  06 


31,826  17 


4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $      2,915  25 

Interest  accrued   25  41 

  2,940  66 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies   15,008  80 

(c)  All  other  bonds  $  106,026  45 

Interest  accrued   623  97 

  106,650  42 

  124,599  88 

5.  Cash  on  hand .   204  20 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   8,768  04 

7.  Owing  from  Guaranteed  funds   11,316  79 

8.  All  other  assets   5,855  46 


Total  Company  Funds 


$    683,452  73 
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Guaranteed  Funds 

9.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     671,037  89 

Interest  due   18,649  56 

Interest  accrued   12,981  24 

 $    702,668  69 

(See  Schedule  B) 

10.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  346,522  60 

Interest  accrued   4,281  15 

 $    350,803  75 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     62,281  84 

Interest  accrued   1,125  69 

  63,407  53 

(c)  All  other  bonds  $     19,407  10 

Interest  accrued   82  19 

  19,489  29 

  433,700  57 

11.  Cash  on  hand   4,500  00 

12.  Cash  on  deposit  with  chartered  banks  in  Canada,  $41,757.22;  elsewhere, 

$8,178.57   49,935  79 

Total  Guaranteed  Funds  $  1,190,805  05 


Estates,  Trusts  and  Agency  Funds 

13.  Unrealized  assets  $     594,417  27 

14.  Investments   26,135  00 

15.  Cash  on  hand  and  in  banks   28,664  74 

  649,217  01 


Summary 

Company  Funds  $     683,452  73 

Guaranteed  Funds   1,190,805  05 

Estates,  Trusts  and  Agency  Funds   649,217  01 


Grand  Total  of  Assets  $  2,523,474  79 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  7,903  28 

2.  Investment  reserves   38,446  01 

3.  Additional  Investment  Reset ve  set  up  by  Registrar   92,403  44 


Total  $     138,752  73 


To  the  Shareholders: 

4.  Paid-in  Capital  $  544,700  00 

5.  Reserve  Fund   75,000  00 

6.  General  Contingency  Reserve   17,403  44 

7.  Balance  of  Profit  and  Loss  Account — Deficit   92,403  fi 


Total  $    544,700  00 

Total  Company  Funds  $     683,452  73 


Guaranteed  Funds 

8.  Trust  deposits  $    601,680  10 

9.  General  Guaranteed  Funds  $     569,239  36 

Interest  due  and  accrued   8,568  80 

  577,808  16 
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10.  Due  to  Company  Funds  $       11,316  79 


Total  Guaranteed  Funds  $  1,190,805  05 

Estates,  Trusts  and  Agency  Funds 

11.  Estates  $    435,784  78 

12.  Trusts  and  Agencies   213,432  23 

 $     649,217  01 


Summary 

Company  Funds  $     683,452  73 

Guaranteed  Funds   1,190,805  05 

Estates,  Trusts  and  Agency  Funds   649,217  01 


Grand  Total  of  Liabilities  $  2,523,474  79 


REVENUE  ACCOUNT 
Income 


1.  Rents  earned,  net — (including  $101.00  on  office  premises)  $  601  53 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      24,410  97 

(b)  Collateral  loans   2,147  94 

(c)  Bonds  and  debentures   4,588  28 

  31,147  19 

3.  Profit  in  guaranteed  funds   23,137  39 

4.  Agency  fees  and  commissions  earned   1,804  95 

5.  Other  revenue  for  the  year   1,966  44 


Total  $      58.657  50 


Expenditure 

6.  Interest  incurred   .  .$        1.807  45 

7.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation         1,092  67 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        5,121  94 

(b)  Provincial   1,578  06 

(c)  Municipal   263  50 

  6,963  50 

9.  Amount  transferred  to  Investment  Reserves   12,370  36 

10.  All  other  expenses  incurred: 

(a)  Salaries  $        8,516  99 

(b)  Directors' and  Advisory  Committee  fees   632  00 

(c)  Auditors'  fees   300  00 

(d)  Travelling  expenses   184  31 

(e)  Printing  and  stationery   974  39 

(f)  Advertising   883  12 

(g)  Postage,  telegrams,  telephones  and  express   540  60 

(h)  Commission  on  sale  of  G.I.  Certificates   296  50 

(i)  Miscellaneous   1,809  49 

  14,137  40 

11.  Net  profit  transferred  to  Profit  and  Loss  Account   22,286  12 

Total  $      58,657  50 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  (Deficit)  $      68,000  00 

2.  Amount  transferred  from  Revenue  account   22,286  12 


Total 


$  —45,713  SS 
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3.  Dividends  to  shareholders  declared  during  year  $  21,788  00 

4.  Additional  amount  transferred  to  Investment  Reserve  set  up  by  Registrar   24,403  44 

5.  Amount  transferred  to  General  Contingency  Reserve   498  12 

6.  Balance  of  account  at  31st  December,  1933— Deficit   92,403  44 


Total  $  —45,713  88 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

General  Manager,  $5,000.00;  Secretary-Treasurer,  $5,000.00;  5  Clerks,  $10,000.00;  Care- 
taker, $1,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  pavable; 

(c)  rates:  (a)  June  16,  1933,  and  December  15,  1933;  (b)  June  30,  1933,  and  December 
31,  1933;  (c)  2%  and  2%. 

3.  Date  appointed  for  the  Annual  Meeting — Any  date  not  later  than  March  1st  which  Directors 

may  set. 

Date  of  last  Annual  Meeting — February  28,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $       16,868  43 

(b)  Interest  on  loans  on  collateral  security   1,863  12 

(c)  Interest  on  bonds  and  debentures   6,320  27 

(d)  Net  revenue  from  real  estate  (less  disbursements)   601  53 

(e)  Agency  fees  and  commissions   1,804  95 

 — — $      27,458  30 

5.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department — $18,744.39. 

6.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   355  00 

CONSTATING  INSTRUMENTS 

The  Grey  and  Bruce  Trust  and  Savings  Company,  cited  16  Geo.  V  (1926),  c.  123.  This 
Act  confirms  the  amalgamation  of  The  Grey  and  Bruce  Loan  Company  and  The  Owen  Sound 
Loan  and  Savings  Company,  and  constitutes  the  amalgamated  corporation  a  new  corporation 
under  the  name  of  The  Grey  and  Bruce  Trust  and  Savings  Company,  with  Head  Office  in  the 
City  of  Owen  Sound,  and  empowers  the  new  corporation  to  carry  on  the  business  of  a  trust 
company  under  The  Loan  and  Trust  Corporations  Act. 

The  Grey  and  Bruce  Loan  Company  was  incorporated  under  The  Building  Societies  Act, 
R.S.O.  1887,  c.  169,  as  a  permanent  building  society  under  the  name  of  The  Owen  Sound,  Grey 
and  Bruce  Loan  and  Savings  Company,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the 
County  of  Grey,  May  10th,  1889.  The  corporate  name  was  by  Order-in-Council  of  Ontario, 
September  15th,  1897,  changed  to  The  Grey  and  Bruce  Loan  Company. 

The  Owen  Sound  Loan  and  Savings  Company  was  incorporated  under  The  Building  Societies 
Act,  R.S.O.  1887,  c.  169,  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Grey 
on  the  1st  April,  1889. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

Charges 

Interest  due 

Interest 

Totals 

outstanding 

outstanding 

and  unpaid 

accrued 

$  c. 

$  c. 

$  c. 

$  c. 

$  c 

Company  Funds 

Ontario  

374,588  05 

1,367  34 

34,131  41 

7,209  21 

417,296  01 

Guaranteed  Funds 

Ontario  

670,920  30 

117  59 

18,649  56 

12,981  24 

70 2, 668  69 

Total  

1,045,508  35 

1,484  93 

52,780  97 

20,190  45 

1,119,964  70 

Less  Investment 

Reserves  

27,318  27 

Net  Total  

25,462  70 

6  — L.  C. 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

Amount  of  interest 

and 

due  anc 

unpaid 

Amount 

charges 

of  interest 

Total 

out- 

accrued 

standing 

Under  six 

Six  months 

months 

and  nvpr 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

1.  First  mortgages  under  which  no 

legal  proceedings  have  been 

taken: 

Company  Funds  

373,696  87 

8,898  42 

25,171  66 

7,167  05 

414,934  00 

Guaranteed  Funds  

671,037  89 

8,723  44 

9,926  12 

12,981  24 

702,668  69 

2.  Amount  secured  by  agreements 

for  sale  or  purchase  of  pro- 

perty  not   subject   to  prior 

mortgage: 

Company  Funds  

2,258  52 

31  33 

30  00 

42  16 

2,362  01 

Total  Company  Funds  

375,955  39 

8,929  75 

25,201  66 

7,209  21 

417,296  01 

Total  Guaranteed  Funds. .  . 

671,037  89 

8,723  44 

9,926  12 

12,981  24 

702,668  69 

SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Company  Funds: 

Part  Lot  11,  North  Dundas  St., 
Toronto,  and  part  Lot  2,  East 
Poulett  Street,  Owen  Sound. 

Lots  3,  4  and  5,  East  Poulett 
St.  and  part  Lots  11  and  12, 

$  c. 

19,000  00 
14,000  00 
11,774  20 

13,000  00 

20,000  00 
14,000  00 

$  c. 

1,571  89 
100  00 
1,237  62 

$  c. 

334  43 
470  91 
461  10 

164  55 

351  77 
344  06 

$  c. 

20,906  32 
14,570  91 
13,472  92 

13,164  55 

20,351  77 
14,344  06 

$  c. 

19,000  00 
14,000  00 
11,750  00 

?.400  00 

$  c. 

20,000  00 
14,000  00 
12,000  00 

13,000  00 

20,000  00 
15,000  00 

$  c. 

Lot  1,  2nd  Ave.  East  and  between 
Street  and  River  Front,  Owen 
Sound  

Guaranteed  Funds: 

(1),  North  19'  3"  of  South  half 
Lot  4,  East  Poulett  Street, 
Owen  Sound;  (2),  part  Lots  7 
and  8,  East  Boyd  St.,  Owen 
•  Sound  

(1),  part  13,  3rd  Range  West  of 
River,  Owen  Sound;  (2),  sub. 
1  and  2  of  Lot  13,  2nd  Range 
West  of  River,  Owen  Sound. 

Part  Lots  1  and  2,  West  side 
Poulett  St.,  Owen  Sound.  .  .  . 

Total  

14,000  00 

91,774  20 

2,909  51 

2,126  82 

96,810  53 

61,150  00 

94,000  00 
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President- 


Head  Office,  Windsor,  Ontario 

Officers 

-A.  F.  Healy.     Manager — C.  W.  McDiarmid.     Secretary-Treasurer — J.  W.  Berry. 
Vice-Presidents — C.  W.  McDiarmid,  Thomas  Chick,  E.  B.  Winter 


Thomas  Chick. 
A.  F.  Fuerth. 
W.  N.  Gatfield. 
A.  F.  Healy. 
W.  J.  Hume. 


Directors 

F.  H.  Hough,  K.C. 

C.  W.  Isaacs. 

F.  H.  Joyce. 

E.  C.  Kenning,  K.C. 

R.  Maisey. 


W.  D.  Roach. 

E.  B.  Winter. 

Walker  Whiteside,  K.C. 

J.  W.  Berry. 

C.  W.  McDiarmid. 


Auditors — Brokenshire,  Scarff  &  Company. 
Capital 

Amount  of  Capital  Stock  authorized  (5,000  shares  of  $100  each)  $    500,000  00 

Amount  subscribed   500,000  00 

Amount  paid  in  Cash: 

On  $27,000  stock  fully  paid  $      27,000  00 

On  $11,000  stock  25%  called   2,746  49 

On  $322,000  stock  22%  called   70,925  25 

On  $5,000  stock  20%  called   1,000  00 

On  $135,000  stock  17^%  called   23,737  50 

  125,409  24 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  146,792  23 

Interest  due   2,925  08 

Interest  accrued   2,524  86 

(See  Schedule  B) 


152,242  17 


2.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

Government: — Dominion,  Provincial  and  United  Kingdom. $      12,900  00 

Interest  accrued   101  09 

  13,001  09 

3.  Book  value  of  stocks   6,288  00 

4.  Cash  on  hand .  .  .   1,888  04 

5.  Cash  on  deposit  with  chartered  banks  in  Canada   3,861  51 

6.  Advances  to  estates,  trusts,  etc.,  under  administration.  .'.   4,500  00 

7.  Accrued  fees  and  charges  for  administering  estates   1,700  00 

8.  All  other  assets   351  00 


Total  Company  Funds  $     183,831  81 

Guaranteed  Funds 

9.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     189,903  07 

Interest  due   1,058  27 

Interest  accrued   2,822  89 

 $     193,784  23 

(See  Schedule  B) 

0.  Book  value  of  bonds,  debentures  and  debenture  stocks: 
Government: — Dominion,    Provincial  and 

United  Kingdom  $     70,415  00 

Interest  accrued   583  34 

  70,998  34 
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11.  Cash  on  hand  $        2,875  03 

12.  Cash  on  deposit  with  chartered  banks  in  Canada   798  69 


Total  Guaranteed  Funds  $    268,456  29 


Estates,  Trusts  and  Agency  Funds 

13.  Unrealized  assets  $   2,885,549  79 

14.  Investments   166,982  82 

15.  Cash  on  hand  and  in  banks   62,873  54 

 $  3,115,406  15 


Summary 

Company  Funds  $     183,831  81 

Guaranteed  Funds   268,456  29 

Estates,  Trusts  and  Agency  Funds   3,115,406  15 


Grand  Total  of  Assets  $  3,567,694  25 


Liabilities 

Company  Funds 

To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  2,426  92 

2.  Dividends  to  shareholders  declared  and  unpaid   4,389  32 

3.  Investment  reserves   1,500  00 


Total  $       8,316  24 


To  the  Shareholders: 

4.  Paid-in  Capital  $  125,409  24 

5.  Reserve  Fund   50,000  00 

6.  Balance  of  Profit  and  Loss  Account   106  33 


Total  $     175,515  57 


Total  Company  Funds  $     183,831  81 


Guaranteed  Funds 

8.  Trust  deposits  $  46,585  67 

9.  Specific  Guaranteed  Funds  $      21,000  00 

Interest  due  and  accrued   96  25 

  21,096  25 

10.  General  Guaranteed  Funds  $     198,554  59 

Interest  due  and  accrued   2,219  78 

  200,774  37 


Total  Guaranteed  Funds  $    268,456  29 


Estates,  Trusts  and  Agency  Funds 

11.  Estates  $    433,829  65 

12.  Trusts  and  Agencies   2,677,076  50 

13.  Due  to  Company  Funds   4,500  00 

 $  3,115,406  15 


Summary 

Company  Funds  $     183,831  81 

Guaranteed  Funds   268,456  29 

Estates,  Trusts  and  Agency  Funds   3,115,406  15 


Grand  Total  of  Liabilities  $  3,567,694  25 
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REVENUE  ACCOUNT 
Income 


1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      10,340  88 

(b)  Collateral  loans   141  88 

(c)  Bonds  and  debentures   321  13 

(c)  Bank  deposits   51  08 

 $  10,854  97 

2.  Profit  in  guaranteed  funds   4,293  35 

3.  Agency  fees  and  commissions  earned   26,204  26 

4.  Other  revenue  for  the  year   427  75 


Total  $      41,780  33 


Expenditure 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $.       1,969  22 

(b)  Provincial   1,143  58 

 $        3,112  80 

6.  Amount  transferred  to  Investment  Reserves   1,500  00 

7.  All  other  expenses  incurred: 

(a)  Salaries  $      12,000  00 

(b)  Directors' and  Advisory  Committee  fees   3,053  45 

(c)  Auditors'  fees   500  00 

(d)  Legal  fees   310  24 

(e)  Rents   3,720  00 

(f)  Travelling  expenses   237  35 

(g)  Printing  and  stationery   868  00 

(h)  Advertising   1,616  43 

(i)  Postage,  telegrams,  telephones  and  express   1,173  02 

(j)  Miscellaneous   1,911  70 

25,390  19 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   11,777  34 


Total  $      41,780  33 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $        2,090  64 

2.  Amount  transferred  from  Revenue  account   11,777  34 


Total  $      13,867  98 


3.  Dividends  to  shareholders  declared  during  year  $        8,761  65 

4.  Amount  transferred  to  Reserve  Fund   5,000  00 

5.  Balance  of  account  at  31st  December,  1933   106  33 


Total  $      13,867  98 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respect ivelv: 

General  Manager,  $15,000;  Assistant  General  Manager,  $15,000;  Accountant,  $5,000; 
Teller,  $5,000;  Teller,  $5,000;  Collector,  $5,000;  Property  Manager,  $2,000;  Bookkeeper, 
$2,000. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared:  (b)  dates  payable; 

(c)  rates:  Dividends  at  rate  of  7%  per  annum  were  paid  January  15th,  1933,  and  fuly 
15th,  1933. 

3.  Date  appointed  for  the  Annual  Meeting — Fourth  Thursday  in  each  year. 
Date  of  last  Annual  Meeting— January  26th,  1933. 
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4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  9,738  62 

(b)  Interest  on  loans  on  collateral  security   141  88 

(c)  Interest  on  bonds  and  debentures   314  46 

(d)  Agency  fees  and  commissions   26,204  26 

 $      36,399  22 

5.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department   13,113  62 


CONSTATING  INSTRUMENTS 

Incorporated  on  the  12th  of  June,  1925,  by  Special  Act  of  Parliament  of  Dominion  of  Canada; 
registered  as  a  Trust  Company  in  Ontario,  13th  day  of  May,  1926. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due 
and  not 
charged 

Company  Funds 
Ontario  

$  c. 
144,532  98 
188,714  75 

$  c. 
2,259  25 
1,188  32 

$  c. 
2,925  08 
1,058  27 

$  c. 
2,524  86 
2,822  89 

$  c. 
152,242  17 
193,784  23 

$  c. 

Guaranteed  Funds 
Ontario  

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  c 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 
of  interest 
accrued 

Total 

First  mortgages  under  which  no 
legal  proceedings  have  been 
taken 

Company  Funds  

Guaranteed  Funds  

$  c. 

146,792  23 
189,903  07 

$  c. 

1,262  85 
757  38 

$  c. 

1,662  23 
300  89 

$  c. 

2,524  86 
2,822  89 

$  c. 

152,242  17 
193,784  23 
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SCHEDULE  B 
Section  G 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND   SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 


Interest 
accrued 


Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 


Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 


Original 
principal 


Amount 
of  any 
prior 
charges 

or 
mort- 
gages 


Company  Funds 

Lorraine  Ave.,  Walkerville. .  .  . 
Devonshire  Rd.,  Walkerville.  . 

Louis  Ave.,  Windsor  

Janette  Ave.,  Windsor  

Vimy  Ave.,  Walkerville  

Windermere  Rd.,  Walkerville.. 

Vimy  Ave.,  Walkerville  

Loraine  Ave.,  Walkerville  

Lincoln  Rd.,  Walkerville  

Victoria  Blvd.,  Sandwich  West 

Langlois  Ave.,  Windsor  

Janette  Ave.,  Windsor  

Central  Ave  

Central  Ave  

Sandwich  Street,  Sandwich .  .  . 
Curry  Ave.,  Windsor  


Guaranteed  Funds 

Dougall  Ave.,  Windsor  

Brady  Ave.,  Riverside  

Victoria  Ave.,  Windsor  

Parkwood  Ave.,  Windsor.  .  .  . 

Victoria  Ave.,  Windsor  

Irvine  Street,  Windsor  

Gladstone  Ave.,  Windsor.  .  .  . 

Rankin  Blvd.,  Sandwich  

Windermere  Rd.,  Walkerville 

Pelissier  Street,  Windsor  

Kildare  Rd.,  Walkerville  

Victoria  Ave.,  Windsor  

Janette  Ave.,  Windsor  

Hall  Ave.,  Windsor  

Victoria  Rd.,  Walkerville.  .  .  . 

Howard  Ave.,  Windsor  

Howard  Ave.,  Windsor  

York  Street,  Windsor  

Dougall  Ave.,  Windsor  

Dougall  Ave.,  Windsor  *  

Loraine  Ave.,  Walkerville. . . . 
Windermere  Rd.,  Walkerville 
Wyandotte  Street,  Windsor.  . 
Victoria  Rd.,  Walkerville.  .  .  . 

Vimy  Rd.,  Walkerville  

Lincoln  Rd.,  Walkerville  

Ouellette  Ave.,  Windsor  


5,300  00 
12,000  00 
3,920  00 
3,517  66 
4,900  00 
4,120  00 
5,900  00 
5,200  00 
5,700  00 
13,500  00 
4,270  00 
3,500  00 
5,894  63 
5,883  27 
4,080  64 
4,238  29 


91,924  49 


4,658  78 
4,000  00 
14,700  00 
4,850  00 
8,800  00 
4,076  85 
3,975  00 
3,675  00 
4,025  00 
4,300  00 
4,180  00 
8,000  00 
3,555  39 
4,055  49 
4,000  00 
4,860  00 
5,520  00 
3,850  00 
4,800  00 
4,500  00 
4,700  00 
5,000  00 
5,600  00 
4,220  00 
3,875  00 
4,200  00 
7,200  00 


139,176  51 


$  c 
100  00 


26  08 


856  24 
402  41 


1,384  73 


388  05 


133  39 


57  00 


578  44 


46  75 
98  30 
127  04 
92  68 
15  03 
133  52 
121  07 
106  70 
50  28 
199  35 

113  00 

114  71 

189  00 

190  67 
38  55 

112  20 


1,748  85 


122  14 
129  64 
301  65 
99  52 
72  08 
12  50 
115  86 

30  10 
32  96 

113  80 
12  82 
22  79 

31  39 
107  19 

35  28 
99  72 
81  50 
78  99 
42  34 
145  84 
69  40 
68  56 
17  18 
62  31 
57  21 
62  02 
22  09 


5,446  75 
12,098  30 
4,047  04 
3,636  42 
4,915  03 
4,253  52 
6,021  07 
5,306  70 
5,750  28 
13,699  35 
4,383  00 
3,614  71 
6,939  87 
6,476  35 
4,119  19 
4,350  49 


95,058  07 


4,780  92 
4,129  64 
15,001  65 
4,949  52 
8,872  08 
4,477  40 
4,090  86 
3,705  10 
4,057  96 
4,413  80 
4,192  82 
8,022  79 
3,720  17 
4,162  68 
4,035  28 
4.959  72 
5,601  50 
3,928  99 
4,842  34 
4,645  84 
4,769  40 
5,068  56 
5,617  18 
4,282  31 
3,932  21 
4,319  02 
7,222  09 


141,801  83 


520  00 


560  00 
617  66 
500  00 
280  00 
400  00 
400  00 
500  00 
900  00 
370  00 
420  00 
5,894  63 
5,883  27 
4,080  64 
358  29 


5,700  00 
14,000  00 
4,000  00 
3,300  00 
5,500  00 
4,400  00 
6,200  00 
5,500  00 
5,700  00 
15,000  00 
4,400  00 
3,500  00 
6,500  00 
6,500  00 
4,500  00 
4,600  00 


21,684  49 


99,300  00 


558  78 
200  00 

1,800  00 
350  00 

8,800  00 
316  85 
150  00 

3,675  00 


300  00 
40  00 
8,000  00 
3,555  39 
5  49 
200  00 
320  00 
600  00 
300  00 
300  00 
400  00 
200  00 
300  00 
240  00 
400  00 


75  00 


5,000  00 
5,000  00 

15.000  00 
5,300  00 

10.000  00 
4,000  00 
4,200  00 
4,200  00 
4,800  00 
4,800  00 
4,700  00 

10,000  00 
3,800  00 
4,800  00 
5,000  00 
5,500  00 
6,000  00 
4,000  00 
5,500  00 
5,000  00 
5,200  00 
5,500  00 
6,500  00 
4,300  00 
7,000  00 
4,800  00 
9,000  00 


31,086  51 


158,900  00 
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THE  GUELPH  TRUST  COMPANY 
Head  Office,  Guelph,  Ontario 

Officers 

President- — W.  E.  Phin.  Managing  Director  and  Secretary-Treasurer — J.  M.  Purcell. 

1st  Vice-President — Geo.  D.  Forbes;  2nd  Vice-President — J.  R.  Howitt,  K.C. 

Directors 

W.  E.  Phin.  J.  James  Shaw. 

Geo.  D.  Forbes.  J.  M.  Purcell. 

J.  R.  Howitt,  K.C.  R.  L.  Torrance. 

J.  R.  Phin.  John  Armstrong. 

Auditors—  J.  F.  Scully,  C.A.;  N.  J.  White,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000,000  00 

Amount  subscribed   387,000  00 

Amount  paid  in  cash: 

On  $258,000.00  stock  fully  called  $     258,000  00 

On  $129,000.00  stock  33  1/3  %  called   43,000  49 

  301,000  49 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $    448,387  59 

Interest  due   7,163  16 

Interest  accrued   3,826  78 

 $    459,377  53 

(See  Schedule  B) 

2.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion  and  Provincial.  .$     10,988  42 
Interest  accrued   161  42 

 $      11,149  84 

(b)  Canadian  municipalities  $      4,900  12 

Interest  accrued   275  00 

  5,175  12 

  16,324  96 

3.  Cash  on  hand   1,845  50 

4.  Cash  on  deposit  with  chartered  banks  in  Canada   11,017  84 

5.  Owing  from  Guaranteed  funds   3,909  75 

6.  Advances  to  estates,  trusts,  etc.,  under  administration   1,926  89 


Total  Company  Funds  $    494,402  47 

Guaranteed  Funds 

7.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $    493,778  99 

Interest  due   2,105  21 

Interest  accrued   9,487  90 

 $    505,372  10 

(See  Schedule  B) 

8.  Cash  on  hand   1,362  60 

9.  Cash  on  deposit  with  chartered  banks  in  Canada   11,505  49 


Total  Guaranteed  Funds 


$    518.240  19 
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Estates,  Trusts  and  Agency  Funds 

10.  Unrealized  assets  $    388,141  65 

11.  Investments   894,772  67 

12.  Cash  on  hand  and  in  banks   57,828  33 

 $  1,340,742  65 

Summary 

Company  Funds  $    494,402  47 

Guaranteed  Funds   518,240  19 

Estates,  Trusts  and  Agency  Funds   1,340,742  65 

Grand  Total  of  Assets  $  2,353,385  31 


Liabilities 

Company  Funds 

To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  3,000  00 

2.  Dividends  to  shareholders  declared  and  unpaid   7,525  01 

3.  Investment  reserves   10,000  00 

Total  $  20,525  01 

To  the  Shareholders: 

4.  Paid-in  Capital  $  301,000  49 

5.  Reserve  Fund   150,850  00 

6.  Balance  of  Profit  and  Loss  Account   22,026  97 

Total  $    473,877  46 

Total  Company  Funds  $    494,402  47 

Guaranteed  Funds 

7.  Specific  Guaranteed  Funds  $        8,000  00 

Interest  accrued   200  00 

 $        8,200  00 

8.  General  Guaranteed  Funds  $    494,297  11 

Interest  accrued   11,833  33 

  506,130  44 

9.  Due  to  Company  Funds   3,909  75 

Total  Guaranteed  Funds  $    518,240  19 

Estates,  Trusts  and  Agency  Funds 

10.  Estates  $  825,142  96 

11.  Trusts  and  Agencies   513,672  80 

12.  Due  to  Company  Funds   1,926  89 

 $  1,340,742  65 

Summary   

Company  Funds  $     494,402  47 

Guaranteed  Funds   518,240  19 

Estates,  Trusts  and  Agency  Funds   1,340,742  65 

Grand  Total  of  Liabilities  $  2,353,385  31 

REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  $      26,203  42 

(b)  Bonds  and  debentures   997  73 

(c)  Bank  deposits   64  65 

 $      27,265  80 

2.  Profit  in  guaranteed  funds   7,341  84 

3.  Agency  fees  and  commissions  earned   4,648  23 

4.  Other  revenue  for  the  year   1,385  25 


Total  $      40,641  1 
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Expenditure 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        4,552  13 

(b)  Provincial   1,182  69 

(c)  Municipal   285  02 

 $        6,019  84 

6.  Amount  transferred  to  Investment  Reserves   10,000  00 

7.  All  other  expenses  incurred: 

(a)  Salaries  $        1,750  00 

(b)  Legal  fees   4  00 

(c)  Rents.   2,000  00 

(d)  Travelling  expenses   114  83 

(e)  Printing  and  stationery   538  51 

(f)  Advertising   69  71 

(g)  Postage,  telegrams,  telephones  and  express   201  26 

(h)  Commission  on  sale  of  G.  I.  Certificates   34  00 

(i)  Miscellaneous   78  54 

  4,790  85 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   19,830  43 


Total  S      40.641  12 


PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  27,246  56 

2.  Amount  transferred  from  Revenue  Account   19,830  43 

Total  $  47,076  99 

3.  Dividends  to  shareholders  declared  during  year  $  15,050  02 

4.  Amount  transferred  to  Reserve  Fund   10,000  00 

5.  Balance  of  account  at  31st  December,  1933   22,026  97 

Total  $  47,076  99 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Managing  Director,  $10,000.00;  Accountant,  $5,000.00;  Other  officers,  $26,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  (b)  dates  payable, 

(c)  rates:  (a)  June  14th,  1933,  and  November  22nd,  1933;  (b)  July  3rd,  1933,  and  January 
2nd,  1934;  (c)  5  %  per  annum. 

3.  Date  appointed  for  the  Annual  Meeting — February  28th,  1934. 
Date  of  last  Annual  Meeting — February  22nd,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guar- 

anteed and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  25,978  62 

(b)  Interest  on  bonds  and  debentures   997  73 

(c)  Agency  fees  and  commissions   4,648  23 

 $      31,624  58 

5.  Amount  of  interest  permanently  capitalized  during  the  year   34  74 

6.  Amount  of  Company's  own  Guaranteed  Investment  Receipts 

and  interest  thereon,  due  and  unpaid: 

Principal  $  800  00 

Interest   12  18 

  812  18 


CONSTATING  INSTRUMENTS 


Incorporated  on  the  26th  day  of  May,  1917,  by  Letters  Patent  of  Ontario,  issued  under  The 
Loan  and  Trust  Corporations  Act,  R.S.O.  1927,  chap.  223. 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Total 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds: 

Ontario  

S  c. 

389,592  05 
78,324  94 

$  c. 

232  06 
4,238  54 

$  c. 

1,016  83 
13,146  33 

$  c. 

6,646  42 
180  36 

$  c. 

397,487  36 
95,890  17 

$  c. 

Saskatchewan  

Total  

467,916  99 
24,000  00 

4,470  60 

14,163  16 
7,000  00 

6,826  78 
3,000  00 

493,377  53 
34,000  00 

Less  Investment 
Reserve .  .  . 

Grand  Total .  .  . 

Guaranteed  Funds: 

Ontario  

443,916  99 

4,470  60 

7,163  16 

3,826  78 

459,377  53 

489,065  36 
3,896  79 

766  59 
50  25 

1,790  71 
314  50 

9,339  50 
148  40 

500,962  16 
4,409  94 

Saskatchewan  

Total  

492,962  15 

816  84 

2,105  21 

9,487  90 

505,372  10 

SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  ( 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 
of  interest 
accrued 

Total 

First  mortgages  under  which  no  legal 
proceedings  have  been  taken: 

Company  Funds  

Guaranteed  Funds  

$  c. 

472,387  59 
493,778  99 

$  c. 

1.398  69 
1,145  39 

$  c. 

12,764  47 
959  82 

$  c. 

6,826  78 
9,487  90 

$  c. 

493,377  53 
505,372  10 
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SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
in  Cor- 
poration's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount  of 
any  prior 
charges  or 
mortgages 

Company  Funds 
Part  Lots  52  and  53,  C.C.S.,  east 
side  of  Wyndham  St.,  Guelph  . 
Lot  14,  C.C.S.,  east  side  of  Wynd- 
ham St.,  Guelph  

$  c. 

28,750  00 
16,000  00 
16,000  00 

$  c. 
1  08 

$  c. 

422  50 
520  00 

292  48 

$  c. 

29,173  58 
16,520  00 
16,292  48 

$  c. 
28,750  00 

$  c. 

30,250  00 
17,500  00 
16,000  00 

$  c. 

Lot    55,    C.C.S.,    Nos.  105-7, 
Wvndham  St.,  Guelph  

Total  

60,750  00 

1  08 

1,234  98 

61,986  06 

28,750  00 

63,750  00 
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THE  IMPERIAL  TRUSTS  COMPANY  OF  CANADA 
Head  Office,  Toronto,  Ontario 

Officers 


President — Hon.  W.  D.  Ross. 
Vice-President — N.  L.  Nathanson. 


N.  L.  Nathanson. 
Hon.  W.  D.  Ross. 


Manager  and  Secretary — J.  S.  Haxton. 
Assistant-Secretary — J.  H.  Swain. 


Directors 


Hon.  George  Lynch-Staunton,  K.C. 
A.  W.  Marquis.  K.C. 


Auditors — Geo.  Ussher  Stiff,  F.C.A.;  Cecil  Watson  Sime,  C.A. 

Capital 

Amount  of  Capital  Stock  authorized  $  2,000,000  00 


Amount  subscribed 
Amount  paid  in  cash. 


400,000  00 
248,649  92 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Office  premises— Freehold  $      32,500  00 

Leasehold   91,866  37 

 $     124,366  37 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $      20,700  00 

Second  and  subsequent  mortgages   129,200  00 

Agreements  for  sale   3,410  21 

  153,310  21 


(See  Schedule  B) 

3.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

Canadian  municipalities,  school  districts  and 

rural  telephone  companies   $      1,031  91 

Interest  accrued   474  62 

  1,506  53 

4.  Book  value  of  stocks   20,007  25 

5.  Cash  on  hand   20  00 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   7,290  06 

7.  Owing  from  Guaranteed  funds   5,911  53 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   500  00 

9.  Accrued  fees  and  charges  for  administering  estates   12,100  00 

10.  All  other  assets   81  00 


Total  Company  Funds  $    325,092  95 


Guaranteed  Funds 

11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  347,343  84 

Second  and  subsequent  mortgages   11,000  00 

Interest  due   1,892  35 

Interest  accrued   4,314  69 


12.  Amount  of  loans,  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $  7,079  10 

Interest  due   35  56 

Interest  accrued   2  17 


-$    364.550  88 


13.  Book  value  of  bonds,  debentures  and  debenture  stocks: 
(a)  Government :— Dominion,   Provincial  and 

United  Kingdom  $    38,607  14 

Interest  accrued   451  44 


7,1  83 


$      39,058  58 


*Taken  over  by  Premier  Trust  Company  by  agreement  dated  January  4th,  1Q34.  See  page  III. 
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(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  112,349  01 

Interest  accrued   1,143  23 

 $     113,492  24 

 $  152,550  82 

14.  Cash  on  hand   7,858  86 

15.  Cash  on  deposit  with  chartered  banks  in  Canada,  $30,080.74;  elsewhere, 

$154.60   30,235  34 

16.  Other  assets   6,718  14 

Total  Guaranteed  Funds  $  569,030  87 


Estates,  Trusts  and  Agency  Funds 

17.  Unrealized  assets  $  5,896,398  52 

18.  Investments   1,345,325  97 

19.  Cash  on  hand  and  in  banks   141,304  71 

 $  7,383,029  20 


Summary 

Company  Funds  $    325,092  95 

Guaranteed  Funds   569,030  87 

Estates,  Trusts  and  Agency  Funds   7,383,029  20 


Grand  Total  of  Assets  $  8,277,153  02 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Other  expenses  due  and  accrued  $  533  33 

2.  Investment  reserves   57,813  45 

3.  All  other  liabilities   1,701  22 


Total  $      60,048  00 


To  the  Shareholders: 

4.  Paid-in  Capital  $     248,649  92 

5.  Balance  of  Profit  and  Loss  Account   16,395  03 


Total  $    265,044  95 


Total  Company  Funds  $    325,092  95 


Guaranteed  Funds 

6.  Trust  deposits  $  363,834  05 

7.  General  Guaranteed  Funds   199,285  29 

8.  Due  to  Company  Funds   5,911  53 

Total  Guaranteed  Funds  $  569,030  87 


Estates,  Trusts  and  Agency  Funds 
9.  Estates  $  2,971,098  55 

10.  Trusts  and  Agencies   4,411,430  65 

11.  Due  to  Company  Funds   500  00 

 $  7,383,029  20 


Summary 

Company  Funds  $  325,092  95 

Guaranteed  Funds   569,030  87 

Estates,  Trusts  and  Agency  Funds   7,383,029  20 


Grand  Total  of  Liabilities 


$  8,277,153  02 
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REVENUE  ACCOUNT 
Income 


1.  Interest  and  dividends  earned  on: 

(a)  Bonds  and  debentures  $        1,026  99 

(b)  Other  interest  earned   39  55 

 $        1,066  54 

2.  Profit  in  guaranteed  funds   5,956  00 

3.  Agency  fees  and  commissions  earned   37,896  59 

4.  Other  revenue  for  the  year   117  25 


Total  $      45,036  38 


Expenditure 

5.  Interest  incurred  $  637  80 

6.  Amount  by  which  ledger  values  of  assets  were  written  down   16  58 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $  93  51 

(b)  Provincial   1,288  04 

(c)  Municipal   1,662  32 

  3,043  87 

8.  Amount  transferred  to  Investment  Reserves   3,200  00 

9.  All  other  expenses  incurred: 

(a)  Salaries  $      18,088  00 

(b)  Auditors'  fees   1,000  00 

(c)  Legal  fees   98  65 

(d)  Travelling  expenses   135  99 

(e)  Printing  and  stationery   1,817  50 

(f)  Advertising   478  66 

(g)  Postage,  telegrams,  telephones  and  express   1,289  91 

(h)  Maintenance  of  office  premises   7,444  34 

(i)  Miscellaneous   3,129  49 

  33,482  54 

10.  Net  profit  transferred  to  Profit  and  Loss  Account   4,655  59 


Total  $      45,036  38 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      11,739  44 

2.  Amount  transferred  from  Revenue  account   4,655  59 


Total  $      16,395  03 


3.  Balance  of  account  at  31st  December,  1933  $      16,395  03 


Total  $      16,395  03 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Manager,  $20,000.00;  Assistant  Secretary,  $20,000.00;  Staff,  $41,500.00. 

2.  Date  of  last  Annual  Meeting— April  25th,  1933. 

3.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by  the  Corporation 

either  directly  or  indirectly,  if  such  Company  is  otherwise  indebted  to  the  Corporation 

upon  loans  either  secured  by  mortgages  or  other  security,  or  unsecured,  the  aggregate 

amount  of  such  loans  is  $228,400.00. 
The  aggregate  amount  of  instalments  of  principal  in  arrears  is  $6,000.00. 
The  amount  of  interest  due  and  unpaid,  whether  capitalized  or  not,  $16,807.25. 
The  aggregate  amount  of  any  prior  charges  or  mortgages  on  lands,  properties  or  assets  securing 

such  mortgages  or  other  securities,  $67,250.00. 
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4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  bonds  and  debentures  $        1,143  45 

(b)  Agency  fees  and  commissions   32,796  59 

 $      33,940  04 

5.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   7,800  00 


CONSTATING  INSTRUMENTS 

Incorporated  on  the  23rd  day  of  June,  1887,  by  Special  Act  of  the  Dominion  of  Canada, 
50-51  Vic,  c.  115  (D),  which  in  1890  was  amended  by  53  Vic,  c  101  (D),  and  in  1930  by  20 
Geo.  V,  c.  67. 

Registered  in  Ontario,  November  19th,  1890. 


SCHEDULE  B 


Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds 
First  Mortgages,  Ontario.  .  . 
Second  Mortgages,  Ontario . 
Agreements  for  sale,  Alberta 

Total  Company  Funds.  .  . 

Guaranteed  Funds 
First  Mortgages,  Ontario.  .  . 
Second  Mortgages,  Ontario . 

Total  Guaranteed  Funds. 

$  c. 

20,700  00 
129,200  00 
3,220  33 

$  c. 
189  88 

$  c. 

$  c. 

$  c. 

20,700  00 
129,200  00 
3,410  21 

$  c. 

2,100  00 
31,436  29 
1,090  53 

153,120  33 

189  88 

153,310  21 

34,626  82 

346,569  78 
11,000  00 

774  06 

1,892  35 

4,314  69 

353,550  88 
11,000  00 

8,278  89 
5,170  96 

357,569  78 

774  06 

1,892  35 

4,314  69 

364,550  88 

13,449  85 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds  

2.  Second  or  subsequent  mort- 

gages (where  prior  mort- 
gages are  not  entirely  owned 
by  the  Company)  under 
which  no  legal  proceedings 
have  been  taken: 

Company  Funds  

Guaranteed  Funds  

3.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 
Guaranteed  Funds  

4.  Amount   secured   by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  


Total  Company  Funds..  . 
Total  Guaranteed  Funds. 


20,700  00 
305,177  59 


129,200  00 
11,000  00 


42,166  25 


3,410  21 


755  52 


1,000  80 


74  28 


3,722  18 


61  75 


592  51 


153.310  21 
358,343  84 


1,756  32 


136  03 


4,314  69 
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SCHEDULE  B 
Section  G 

.MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 


Interest 
accrued 


Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 


Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 


Original 
principal 


Amount 
of  any 
prior 
charges 

or 
mort- 
gages 


Company  Funds 

Apartment  House,  160  Huron 
Street,  Toronto,  Ontario  

21  Richmond  Street  West,  Tor- 
onto, Ontario,  business  block. 

115  Dowling  Ave.,  Toronto,  On- 
tario, Apartment  House  

Total  Company  Funds  

Guaranteed  Funds 
160   Huron   Street,  Apartment 
House    (see    also  Company 
Funds)  

Part  Lot  71  and  72  and  97-98 
Queen  Street,  Niagara-on-the- 
Lake,  dwelling  

509A-513B  Parliament  Street, 
Toronto,  Ontario,  Theatre  and 
Store  

29-31  Winchester  Street,  Toronto, 
Apartment  House  

41  Centre  Ave.,  Toronto,  Ontario, 
dwelling  

174  Warren  Rd.,  Toronto,  Ont., 
dwelling  

188-194  St.  Paul  Street,  St. 
Catharines,  Ontario,  Hotel  and 
Stores  

Sulphur  Springs  Hotel,  Preston, 
Ontario  

273-5  Church  Street,  Toronto.  . . 

576  College  Street,  Toronto, 
Store  and  Apartment  

31-33  Melbourne  Ave.,  Toronto, 
Apartment  House  

1215-1225  King  Street  West, 
Toronto,  Ontario,  Apartment 
House  

21  Richmond  Street  West,  Tor- 
onto, Ontario,  business  block. 


Total  Guaranteed  Funds.. 


20,700  00 
89,200  00 
40,000  00 


149,900  00 


67,500  00 

9,000  00 

38,377  06 
20,100  00 
6,031'  50 
15,000  00 

6,000  00 

10,790  98 
10,000  00 

5,700  00 

43,000  00 

64,000  00 
11,000  00 

306,499  54 


2,100  00 
19,705  88 
11,730  41 


33,536  29 


8,100  00 


40 


900  00 


5,170  96 


14,504  29 


96  16 

571  98 
277  54 
50  56 
368  63 

195  53 

124  16 
178  08 

106  04 

325  15 

1,451  84 


3,745  67 


20,700  00 
89,200  00 
40,000  00 


149,900  00 


67,500  00 

9,096  56 

39,849  04 

20,377  54 

6,082  06 

15,368  63 

6,195  53 

10,915  14 

10,511  01 

5,806  04 

43,325  15 

65,451  84 

11,000  00 


311,478  54 


6,000  00 


6,000  00 


See 
Company 
Funds 

9,000  00 


38,377  06 


6,031  50 


2,000  00 


10,000  00 
5.700  00 


1,500  00 


72,608  56 


20,700  00 
89,200  00 
40,000  00 


149,900  00 


67,500  00 

10,000  00 

40,000  00 

20,500  00 

6,000  00 

15,000  00 

6,000  00 

13,290  98 

10,000  00 

7,000  00 

43,000  00 

65,000  00 

11,000  00 


314,290  98 


40,000  00 
27,250  00 
67,250  00 


See  note 
under 

Company 
Funds 
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THE  INDUSTRIAL  MORTGAGE  AND  TRUST  COMPANY 
Head  Office,  Sarnia,  Ontario 

Officers 

President — John  Cowan.  Manager  and  Secretary-Treasurer — W.  R.  Paul. 

Vice-Presidents — M.  McGugan;  J.  McFarlane. 

Directors 

John  Cowan.  Alex.  R.  McKay. 

Malc.  McGugan.  Homer  Lockhart. 

John  McFarlane.  W.  R.  Paul. 

W.  J.  Skinner.  John  H.  Anderson. 
J.  P.  MacVicar. 

Auditors— H.  J.  Welch,  F.C.A.;  G.  D.  Campbell,  F.C.A. 
(of  Welch,  Campbell  and  Lawless) 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000,000  00 

Amount  subscribed   635,000  00 

Amount  paid  in  cash   635,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 

Assets 

Company  Funds 

1.  (a)  Office  premises  $      39,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $     152,391  21 

Held  under  Power  of  Sale   76,343  72 

  228,734  93 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $    533,178  18 

Agreements  for  sale   56,932  06 

Interest  due   34,974  57 

Interest  accrued   5,693  41 

  630,778  22 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $48,600.00  of  the  Com- 
pany's own  stock  upon  which  $48,600.00  has  been  paid.) 

Principal  $     112,748  04 

Interest  due   726  28 

Interest  accrued   1,422  24 

  114,896  56 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

Canadian    municipalities,    school  districts  and  rural  tele- 
phone companies  $      50,174  30 

Interest  due   3,430  67 

Interest  accrued   915  53 

  54,520  50 

5.  Cash  on  hand   3,455  59 

6.  Cash  on  deposit  with  chartered  banks  in  Canada,  $9,952.74;  elsewhere,  $50.34        10,003  08 

7.  Owing  from  Guaranteed  funds   132,101  75 

8.  Accrued  fees  and  charges  for  administering  estates   350  00 

9.  All  other  assets   16,775  00 

Total  Company  Funds  $  1,230,615  63 

Guaranteed  Funds 

10.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,891,528  53 

Interest  due   88,796  30 

Interest  accrued     43,305  45 

 $  2,023,630  28 

(See  Schedule  B) 
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1  \.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,    Provincial  and 

United  Kingdom  $  120,088  40 

Interest  accrued   1,364  04 

 $     121,452  44 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  125,956  97 

Interest  accrued   1,036  70 

  126,993  67 

(c)  Canadian   municipalities,   school  districts 

and  rural  telephone  companies  $  385,945  29 

Interest  due   1,015  04 

Interest  accrued   4,104  29 

  391,064  62 

(d)  All  other  bonds  $     16,831  16 

Interest  accrued   102  25 

  16,933  41 

 $    656,444  14 

12.  Cash  on  hand .  .  .   7,192  70 

13.  Cash  on  deposit  with  chartered  banks  in  Canada   62,132  36 

Total  Guaranteed  Funds  $  2,749,399  48 

Estates,  Trusts  and  Agency  Funds 

14.  Unrealized  assets  $  302,908  52 

15.  Investments   71,114  39 

16.  Cash  on  hand  and  in  banks.  .   11,574  21 

 $    385,597  12 

Summary   

Company  Funds  $  1,230,615  63 

Guaranteed  Funds   2,749,399  48 

Estates,  Trusts  and  Agency  Funds   385,597  12 

Grand  Total  of  Assets  $  4,365,612  23 

Liabilities 

To  the  Public:  Company  Funds 

1.  Money  borrowed  from  banks: 

With  security  $      12,000  00 

2.  Taxes  other  than  taxes  on  real  estate   2,557  84 

3.  Dividends  to  shareholders  declared  and  unpaid   15,875  00 

4.  Investment  reserves   100,000  00 

Total  $  130,432  84 

To  the  Shareholders: 

5.  Paid-in  Capital  $  635,000  00 

6.  Reserve  Fund   430,000  00 

7.  Balance  of  Profit  and  Loss  Account   35,182  79 

Total  $  1,100,182  79 

Total  Company  Funds  $  1,230,615  63 

Guaranteed  Funds 

8.  Trust  deposits  $    793,937  62 

9.  General  Guaranteed  Funds  $  1,790,192  79 

Interest  due  and  accrued   33,167  32 

  1,823,360  11 

10.  Excess  allocation   132,101  75 

Total  Guaranteed  Funds  $  2,749,399  48 

Estates,  Trusts  and  Agency  Funds 

11.  Estates  $     168,906  35 

12.  Trusts  and  Agencies   216,690  77 

 $    385,597  12 
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Summary 

Company  Funds  $  1,230,615  63 

Guaranteed  Funds   2,749,399  48 

Estates,  Trusts  and  Agency  Funds   385,597  12 


Grand  Total  of  Liabilities  $  4,365,612  23 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  Dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      24,272  76 

(b)  Collateral  loans   7,842  28 

(c)  Bonds  and  debentures   5,262  58 

(d)  Bank  deposits   234  72 

 $      37,612  34 

2.  Profit  in  guaranteed  funds   17,759  40 

3.  Agency  fees  and  commissions  earned   433  19 

4.  Other  revenue  for  the  year   592  40 


Total  $      56,397  33 


Expenditure 

5.  fnterest  incurred  $        2,088  97 

6.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        5,770  55 

(b)  Provincial   2,380  43 

(c)  Municipal   400  65 

  8,551  63 

.    7.  Commission  on  loans  and  on  sale  of  real  estate   228  42 

8.  All  other  expenses  incurred: 

(a)  Salaries  $      14,941  30 

(b)  Directors'  and  Advisorv  Committee  fees   1,237  50 

(c)  Auditors'  fees   1,000  00 

(d)  Legal  fees   246  40 

(e)  Travelling  expenses   26  75 

(f)  Printing  and  stationery   1,580  34 

(g)  Advertising   237  53 

(h)  Postage,  telegrams,  telephones  and  express   578  99 

(i)  Maintenance  of  office  premises   571  92 

(j)  Miscellaneous   3,161  98 

  23,582  71 

9.  Net  profit  carried  down   21,945  60 


Total  $      56,397  33 


Net  profit  brought  down  $      21,945  60 

Less  amount  transferred  to  Investment  Reserve   26,287  60 


Net  amount  transferred  to  Profit  and  Loss  Account  $     -4,342  00 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year — Deficit  $        8,725  21 

2.  Profit  transferred  from  Revenue  Account  $      21,945  60 

Less  amount  transferred  to  Investment  Reserves   26,287  60 

  -  4,342  00 

3.  Reversing  provision  for  Dominion  taxes  set  up  by  Registrar   10,000  00 

4.  Amount  transferred  from  Reserve  Fund   70,000  00 


Total  $      66,932  79 


5.  Dividends  to  shareholders  declared  during  year  $      31,750  00 

6.  Balance  of  account  at  31st  December,  1933   35,182  79 


Total  $      66,932  79 
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MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Manager,  $10,000.00;  Teller,  $5,000.00;  Assistant  Manager,  $10,000.00;  Ledgerkeeper, 
$4,000.00;  Stenographer,  $1,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared,  (b)  dates  payable, 

(c)  rates:  June  7th,  1933,  at  2^%,  payable  July  2nd,  1933;  December  4th,  1933,  at  2V2%, 
payable  January  2nd,  1934. 

3.  Date  appointed  for  the  Annual  Meeting — No  fixed  date. 

Date  of  last  Annual  Meeting — January  23rd,  1934. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      27,419  46 

(b)  Interest  on  loans  on  collateral  security   7,819  63 

(c)  Interest  on  bonds  and  debentures   1,140  33 

(d)  Agency  fees  and  commissions   433  19 

 $      36,812  61 

5.  Amount  of  interest  permanently  capitalized  during  the  year   6,693  24 

6.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department — Guaranteed  Investment  Certificates   56,686  31 

7.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   5,388  95 

CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act,  R.S.O.  1887,  c.  169,  by  declaration  filed 
with  the  Clerk  of  the  Peace  for  the  County  of  Lambton,  20th  August,  1889. 

By  Order-in-Council  approved  March  6th,  1907,  pursuant  to  the  provisions  of  Section 
4  (6),  Cap.  27,  63  Victoria,  the  authorized  capital  stock  of  the  Company  was  increased  from 
$500,000.00  to  $1,000,000.00. 

By  18  George  V,  Chapter  112,  the  Company  was  given  Trust  Company  powers  and  its 
name  changed  to  The  Industrial  Mortgage  and  Trust  Company. 

The  lending  and  borrowing  powers  are  governed  by  The  Loan  and  Trust  Corporations  Act, 
R.S.O.  1927,  c.  223. 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Charges 
outstanding 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds: 

Ontario  

Saskatchewan .... 
Alberta  

Total  

Less  Investment 
Reserve  

$  c. 

593,567  00 
45,037  74 
24,043  71 

$  c. 

3,264  46 
475  22 
65  83 

$  c. 

30,482  16 
7,452  37 
2,980  59 

$  c. 

5,466  84 
42  00 
184  57 

$  c. 

632,780  46 
53,007  33 
27,274  70 

$  c. 

22,114  28 
5,555  45 
3,658  87 

662,648  45 

3,805  51 

40,915  12 
5,940  55 

5,693  41 

713,062  49 

31,328  60 

Net  Total  Com- 
pany Funds. . 

Guaranteed  Funds: 

Ontario  

Saskatchewan .... 
Alberta  

Less  Investment 
Reserves  

662,648  45 

3,805  51 

34,974  57 

5,693  41 

713,062  49 

31,328  60 

1,622,708  54 
212,133  29 
52,358  10 

1,936  41 
1,828  03 
564  16 

60,267  21 
35,475  04 
7,901  10 

41,693  17 
750  90 
861  38 

1,726,605  33 
250,187  26 
61,684  74 

4,517  62 
12,840  62 
2,358  60 

1,887,199  93 

4,328  60 

103,643  35 
14,847  05 

43,305  45 

2,038,477  33 

19,716  84 

Net  Total  Guaran- 
teed Funds. . . . 

1,887,199  93 

4,328  60 

88,796  00 

43,305  45 

2,038,477  33 

19,716  84 

Included  in  the  above  is  a  total  of  $76,343.72  of  "Property  brought  on  hand  under  power  of 
sale,"  which  is  shown  on  the  Balance  Sheet  under  the  heading  of  "Book  value  of  real  estate — Held 
under  power  of  sale." 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


Total 


1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds  

2.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mortga- 
gee is  in  possession): 

Company  Funds  

.3.  (a)  Amount  secured  by  agree- 
ments for  sale  or  pur- 
chase of  property  not 
subject  to  prior  mort- 
gage: 

Company  Funds.  .  .  . 
>(b)  Aggregate  amount  of  sale 
price  of  properties  cov- 
ered by  such  agree- 
ments: 

Company  Funds, 
$69,572.00. 

Total  Company  Funds  

Total  Guaranteed  Funds.  .  . 


$  c 


533,178  18 
1,891,528  53 


76,343  72 


56,932  06 


$  c 


5,228  19 
21,794  80 


$  c. 


31,157  53 
81,848  55 


$  c. 


5,515  07 
43,305  45 


4,529  40 


178  34 


575,078  97 
2,038,477  33 


76.343  72 


61.639  80 


666,453  96 
1,891,528  53 


5,228  19 
21,794  80 


35,686  93 
81,848  55 


5,693  41 
43,305  45 


713,062  49 
2,038,477  33 


Included  in  the  above  is  a  total  of  $76,343.72  of  "Property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  Balance  Sheet  under  the  heading  of  "Book  value  of  real  estate — Held 
under  power  of  sale." 


SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 

unpaid 
whether 
capitalized 

or  not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
In  Cor- 
poration's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount  of 
any  prior 
charges  or 
mortgages 

Company  Funds 
(1)  Lots  83  and  84,  south  side  of 
Lochiel  St.,  Sarnia;  (2;  Part  of 
Lots  3  and  4,  west  side  of  Front 
St.,  and  adjacent  water  lots.  .  . 

$  c. 
36,000  00 

$  c. 

$  c. 

$  c. 
36.000  00 

$  c. 
8.500  00 

$  c. 
36.000  00 

*  c. 
10,069  89 
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THE  LAM  ETON  TRUST  COMPANY 
Head  Office,  Sarnia,  Ontario 

Officers 

President — Norman  S.  Gurd,  K.C.  Manager  and  Secretary-Treasurer — J.  M.  Hunt. 

Vice-President — Col.  Robert  MacKenzie. 

Directors 

A.  G.  Minielly.  A.  J.  Johnston. 

C.  H.  Belton.  R.  M.  E.  McDiarmid. 

I.  Greenizen. 

Auditors— H.  J.  Welch,  F.C.A.;  G.  D.  Campbell,  F.C.A. 
(of  Welch,  Campbell  &  Lawless) 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $50.00  each)  $  1,000,000  00 

Amount  subscribed  (6,260)   313,000  00 

Amount  paid  in  cash: 

On  $9,000.00  stock  fully  called  $        9,000  00 

On  $304,000.00  stock  50  %  called   152,000  00 

  161,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     191,866  37 

Interest  due   3,160  27 

Interest  accrued   3,010  00 

 $     198,036  64 

(See  Schedule  B) 

2.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     10,000  00 

Interest  accrued   92  00 

 $      10,092  00 

(b)  Canadian    municipalities,    school    districts   and  rural 

telephone  companies   4,104  61 

  14,196  61 

3.  Cash  on  deposit  with  chartered  banks  in  Canada   14,650  06 

4.  Advances  to  estates,  trusts,  etc.,  under  administration   428  24 

Total  Company  Funds  $     227,311  55 

Estates,  Trusts  and  Agency  Funds 

5.  Unrealized  Assets  $    336,877  03 

6.  Investments   12,914  38 

7.  Cash  on  hand  and  in  banks   12,859  46 

 $  362, 65C  87 

Summary 

Company  Funds  $  227,311  55 

Estates,  Trusts  and  Agency  Funds   362,650  87 

Grand  Total  of  Assets  $    589,962  42 
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Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $        1,306  31 

2.  Investment  Reserve  set  up  by  Registrar   15,000  00 


Total  $      16,306  31 


To  the  Shareholders: 

3.  Paid-in  Capital  $  161,000  00 

4.  Reserve  Fund   50,000  00 

5.  Balance  of  Profit  and  Loss  Account   5  24 


Total  $     211,005  24 


Total  Company  Funds  $     227,31  1  55 


Estates,  Trusts  and  Agency  Funds 

6.  Estates  $    246,776  30 

7.  Trusts  and  Agencies   .       115,446  33 

8.  Due  to  Company  Funds   428  24 

 $    362,650  87 


Summary 

Company  Funds  $  227,311  55 

Estates,  Trusts  and  Agency  Funds   362,650  87 

Grand  Total  of  Liabilities  $  589,962  42 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      10,070  19 

(b)  Bonds  and  debentures   783  30 

(c)  Bank  deposits   236  88 

 $      11,090  37 

2.  Agency  fees  and  commissions  earned   1,812  18 

Total  $      12.902  55 


Expenditure 

3.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        2,753  24 

(b)  Provincial   595  17 

 $        3,348  41 

4.  All  other  expenses  incurred: 

(a)  Directors'  and  Advisory  Committee  fees  $  350  00 

(b)  Auditors'  fees   350  00 

(c)  Rents   1,050  00 

(d)  Travelling  expenses   23  00 

(e)  Advertising   8  00 

(f)  Miscellaneous   53  38 

1,834  38 

5.  Net  profit  transferred  to  Profit  and  Loss  Account   7,719  76 


Total  $      12,902  55 
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PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $      11,825  48 

2.  Amount  transferred  from  Revenue  account   7,719  76 

3.  Reversing  provision  for  Dominion  taxes  set  up  by  Registrar   1,900  00 


Total  : .  .$      21,445  24 


4.  Dividends  to  shareholders  declared  during  year  $        6,440  00 

5.  Investment  Reserve  set  up  by  Registrar   15,000  00 

6.  Balance  of  account  at  31st  December,  1933   5  24 


Total  $      21,445  24 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Manager,  $10,000.00;  Accountant,  $10,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:    (a)  December  11,  1933;  (b)  December  31,  1933;  (c)  4%. 

3.  Date  appointed  for  the  Annual  Meeting — January  24,  1934. 
Date  of  last  Annual  Meeting — January  25,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      10,353  16 

(b)  Interest  on  Bank  Account   236  88 

(c)  Interest  on  bonds  and  debentures   783  30 

(d)  Agency  fees  and  commissions   1,812  18 

 $      13,185  52 


CONSTATING  INSTRUMENTS 

Incorporated  on  the  26th  day  of  April,  1928,  by  Letters  Patent  of  Ontario,  issued  under 
The  Loan  and  Trust  Corporations  Act,  R.S.O.  1927,  Chapter  223.  Registered  as  a  Trust  Com- 
pany in  Ontario,  May  15th,  1928. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds 
Ontario  

$  c. 
191,810  37 

$  c. 
56  00 

$  c. 
4,583  77 
1,423  50 

$  c. 
3,010  00 

$  c. 
199,460  14 

$  c. 
1,058  91 

Less  Investment 
Reserves  

Net  Total  

191,810  37 

56  00 

3,160  27 

3,010  00 

199,460  14 

1,058  91 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 
of  interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

First  mortgages  under  which  no 
legal  proceedings  have  been 
taken: 

Company  Funds  

&  c. 
191,866  37 

$  c. 
56  85 

$  c. 
4,526  92 

$  c. 
3,010  00 

$  c. 
199,460  14 

SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


OF 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Company  Funds 
Part  Lots  28-29,  London  Road, 
Sarnia  

*  c. 

6,650  00 

4,700  00 

5,200  00 
26,000  00 

6,925  00 
7,989  25 
14,200  00 

6,000  00 
10,000  00 

5.000  00 

5,000  00 

$  c. 

$  c. 

72  00 

95  00 

182  00 
291  00 

98  00 
136  00 
369  00 

$  c. 

6.650  00 

4,700  00 

5,200  00 
26,000  00 

6,925  00 
8,248  91 
14.200  00 

6.649  20 
10,000  00 

5,000  00 

5.291  80 

$  c. 

1.650  00 
3.200  00 

$  c. 

10.000  00 

5,000  00 

10,000  00 
30,000  00 

7,225  00 
11.000  00 
15.000  00 

6,000  00 
12,000  00 

5.000  00 

5,000  00 

$  c. 

Part  Lots  19-20,  Victoria  Street, 
Sarnia  

Part  Lot  22,  Con.  7,  Township 
of  Sarnia  

Lot  6,  W.  Front  Street,  Sarnia.  . 
South  half  Lot  22-23,  Front  St., 
Sarnia  

2,500  00 

2.100  00 
2,489  25 
300  00 

500  00 

Lots  E,  F,  G,  Front  Street,  Sarnia 
Lot  D,  E.  S.  Front  Street,  Sarnia 
Lot   28,   Con.    7,   Township  of 
Plympton  

259  66 

649  20 

Part  Lot  3,  Range  5,  Sarnia.  .  .  . 
Pt.  Lot  13,  E.S.  Christina  Street, 
Sarnia  

406  00 
22  00 
33  00 

Part    Lots    21-22-23,    Con.  13, 
Township  of  Sombra  

291  80 

800  00 

Total  

97,664  25 

1.200  (>(» 

1,704  00 

98.864  91 

13.539  25 

116,225  00 
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THE  LONDON  AND  WESTERN  TRUSTS  COMPANY,  LIMITED 
Head  Office,  Toronto,  Ontario 

Officers 

President — Rt.  Hon.  Arthur  Meighen,  K.C.,  P.C.  General  Manager — John  S.  Moore. 

Vice-Presidents — Ray  Lawson,  Geo.  C.  Gunn. 

Directors 

G.  H.  Aikins,  K.C.  Ray  Lawson. 

G.  Montegu  Black.  Judge  Talbot  MacBeth. 

Brig.-Gen.  J.  A.  Clark.  H.  R.  MacMillan. 

W.  L.  Duffield.  George  Mair. 

R.  T.  Evans.  A.  McPherson. 

Gordon  Farrell.  Rt.  Hon.  Arthur  Meighen,  K.C,  P.C. 

W.  P.  Fess.  J.  McClary  Moore. 

Geo.  C.  Gunn.  John  S.  Moore. 

Ronald  Harris.  Sigmund  Samuel. 

Major  G.  Ingram.  J.  E.  Smallman. 
Major-General  J.  W.  Stewart. 

Auditors — Glendinning,  Gray  &  Roberts. 

Capital 

Amount  of  Capital  Stock  authorized  (50,000  shares  of  $100  each)  $  5,000,000  00 

Amount  subscribed   1,215,200  00 

Amount  paid  in  cash: 

On  $1,213,700.00  stock  fully  paid  $  1,213,700  00 

On  $1,500.00  instalment  stock   525  00 

  1,214.225  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

(a)  Office  Premises  $     140,000  00 

(b)  Book  value  of  real  estate  (less  encumbrances  $95,111.99)  held  for  sale: 

Freehold  land  (including  buildings)   759,681  26 

Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $      42,760  93 

Second  and  subsequent  mortgages   15,671  75 

Agreements  for  sale   608,330  64 

Interest  due   4  82 

Interest  accrued   124  48 


$    666,892  62 

Less  Reserves   188,663  01 


478.229  61 


(See  Schedule  B) 

Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 
(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal  $     119,516  12 

Interest  accrued   1.644  53 


121,160  65 


Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $      7,376  60 

Interest  accrued   82  50 

 $        7,459  10 

(b)  All    other   bonds  with  the  exception  of 
government   and  government  guaran- 


teed $     18,095  91 

Interest  accrued   91  66 


18,187  57 


$      25,646  67 

Less  Reserves   2,606  00 


23.040  67 
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5.  Book  value  of  stocks  $      16  260  00 

Less  Reserve   8,130  00 

 $  8,130  00 

6.  Cash  on  hand .  .  .   515  00 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   59,283  98 

8.  Owing  from  Guaranteed  funds   74,701  94 

9.  Advances  to  estates,  trusts,  etc.,  under  administration   342,722  94 

10.  All  other  assets   24,014  17 


Total  Company  Funds  $  2,031,480  22 


Guaranteed  Funds 


11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,663,090  47 

Second  and  subsequent  mortgages   26,151  44 

Agreements  for  sale   2,000  00 

Interest  due   25,587  52 

Interest  accrued   23,546  14 

 $  1,740,375  57 

(See  Schedule  B) 

12.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $  308.877  21 

Interest  due   930  55 

Interest  accrued   6,439  53 

 $    316,247  29 

13.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     89,010  80 

Interest  accrued   976  69 

 $  89,987  49 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $     17,418  05 

Interest  accrued   205  20 

  17,623  25 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $   132,084  02 

Interest  accrued   1,467  64 

  133,551  66 

(d)  All  other  bonds  $    35,384  53 

Interest  accrued   300  22 

  35,684  75 

  276,847  15 

14.  Cash  on  deposit  with  chartered  banks  in  Canada   57,661  22 

15.  Book  value  of  real  estate: 

Freehold  land  $  10,341  65 

Held  under  power  of  sale   34,990  04 


Estates,  Trusts  and  Agency  Funds 

16.  Unrealized  assets  of  Estates  (Ontario)  $  9,162,666  72 

17.  Investments  and  Trust  Assets   26,020,988  01 

18.  Cash  on  hand  and  in  banks   509,527  9' 


45.331  69 
$  2,436,462  92 


$35,693,182  70 


Summary 

Company  Funds  $  2,031,480  22 

Guaranteed  Funds   2,436,462  92 

Estates,  Trusts  and  Agency  Funds   35,693,182  70 


Grand  Total  of  Assets 


$40,161,125  84 
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Liabilities 

Company  Funds 

To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  6,674  89 

2.  Investment  reserves   373,000  00 

3.  All  other  liabilities   19,924  78 

Total  $  399.599  67 


To  the  Shareholders: 

4.  Paid-in  Capital  $  1,214,225  00 

5.  Reserve  Fund   400,015  00 

6.  Balance  of  Profit  and  Loss  Account   17,640  55 


Total  $  1,631,880  55 


Total  Company  Funds  $  2,031,480  22 


Guaranteed  Funds 

7.  Trust  deposits  $  73,952  89 

8.  Specific  Guaranteed  Funds  $    234,333  50 

Interest  accrued   5,661  30 

  239,994  80 

9.  General  Guaranteed  Funds  $  2,009,442  07 

Interest  accrued   38,371  22 

  2,047,813  29 

10.  Due  to  Company  Funds   74,701  94 

Total  Guaranteed  Funds  $  2,436,462  92 


Estates,  Trusts  and  Agency  Funds 

11.  Estates,  Trusts  and  Agencies  $35,350,459  76 

12.  Due  to  Company  Funds   342,722  94 

 $35,693,182  70 


Summary 

Company  Funds  $  2,031,480  22 

Guaranteed  Funds   2,436,462  92 

Estates,  Trusts  and  Agency  Funds   35,693,182  70 

Grand  Total  of  Liabilities  $40,161,125  84 


REVENUE  ACCOUNT 


Income 


1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $        1,964  70 

(b)  Collateral  loans   6,948  33 

(c)  Bonds  and  debentures   2,330  84 

(d)  Bank  deposits   626  23 

(e)  Other  interest  earned   8,335  72 

 $      20,205  82 

2.  Amount  transferred  from  Investment  Reserves   27,990  36 

3.  Profit  in  guaranteed  funds   12,393  25 

4.  Agency  fees  and  commissions  earned   142,917  83 

5.  Other  revenue  for  the  year  _   1,828  55 


Total  $    205,335  81 
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Expenditure 


6.  Amount  by  which  ledger  values  of  assets  were  written  down  $  250  00 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        1,192  29 

(b)  Provincial   3,813  13 

(c)  Municipal   2,937  86 

8.  Amount  transferred  to  Investment  Reserves   27,990  36 

  7,943  28 

9.  All  other  expenses  incurred: 

(a)  Salaries   $  96,379  13 

(b)  Directors' and  Advisory  Committee  fees   731  66 

(c)  Auditors' fees   5,600  00 

(d)  Legal  fees   507  45 

(e)  Rents.   4,676  60 

(f)  Travelling  expenses   4,708  55 

(g)  Printing  and  stationery   4,376  51 

(h)  Advertising   1,116  57 

(i)  Postage,  telegrams,  telephones  and  express   4,339  45 

(j)  Maintenance  of  office  premises   9,113  88 

(k)  Miscellaneous   23,270  44 

  154,820  24 

10.  Net  profit  transferred  to  Profit  and  Loss  Account   14,331  93 


Total  $    205,335  81 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $        3,308  62 

2.  Amount  transferred  from  Revenue  account   14,331  93 


Total  $      17,640  55 


3.  Balance  of  account  at  31st  December,  1933  $      17,640  55 


Total  $      17,640  55 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Head  Office  Accountant  and  Vancouver  Manager,  $10,000.00  each;  all  other  Branch 
Managers  and  Trust  Officers,  $5,000.00  each;  Clerks,  $2,000.00  each. 

2.  Date  appointed  for  the  Annual  Meeting — February  19th,  1934. 
Date  of  last  Annual  Meeting— February  27th,  1933. 

3.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  4,391  60 

(b)  Interest  on  loans  on  collateral  security   2,532  89 

(c)  Interest  on  bonds  and  debentures   3,044  38 

(d)  Agency  fees  and  commissions   141,737  23 

(e)  Interest  on  advances   10,486  54 

(f)  Safety  deposit  Box  rentals   1,828  55 

(g)  Interest  on  Bank  Accounts,  etc   85  01 

 $     164,106  20 


4.  Amount  of  interest  permanently  capitalized  during  the  year: 

Company  Funds — Collateral  loans   186  97 

Guaranteed  Funds — Collateral  loans   7,191  31 

$  7,378  28 

5.  Amount  of  fees  paid  to  the  company  from  advances  made  by  it  during  the  year .  .  $  4,870  85 


6.  Amount  of  Company's  own  Guaranteed  Investment   Receipts  and  interest 

thereon,  due  and  unpaid   17,209  70 
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CONSTATING  INSTRUMENTS 

Incorporated  on  the  17th  September,  1896,  by  Letters  Patent  of  Ontario,  issued  under  The 
Ontario  Joint  Stock  Companies'  Letters  Patent  Act,  R.S.O.  1887,  Chap.  157.  See  also  The  Loan 
and  Trust  Corporations  Act,  R.S.O.  1927,  Chap.  223. 

February  18th,  1929 — Order-in-Council  confirming  By-law  No.  14  of  the  Corporation  to 
increase  the  capital  stock  from  $500,000.00  to  $1,000,000.00. 

August  21st,  1929 — Order-in-Council  confirming  By-law  No.  18  of  the  Corporation  to  increase 
the  capital  stock  from  $1,000,000.00  to  $5,000,000.00. 

On  the  10th  day  of  September,  1929,  His  Honour  the  Lieutenant-Governor  approved  by 
Order-in-Council  the  removal  of  the  Head  Office  of  The  London  and  Western  Trusts  Company, 
Limited,  from  the  City  of  London  to  the  City  of  Toronto. 

By  an  agreement,  dated  the  15th  day  of  October,  1929,  The  London  and  Western  Trusts 
Company,  Limited,  of  London,  Ontario,  purchased  the  assets  and  liabilities,  business,  rights, 
property  and  goodwill,  etc.,  of  The  Standard  Trusts  Company  with  Head  Office  in  Toronto, 
Ontario.  The  agreement  was  ratified  and  confirmed  by  the  shareholders  of  both  companies  and 
was  subsequently  approved  by  the  Lieutenant-Governor  in  Council.  The  transfer  became 
effective  on  the  18th  day  of  December,  1929.  The  Standard  Trusts  Company  had,  by  authority 
of  By-law  No.  35,  moved  its  Head  Office  from  Winnipeg  to  Toronto,  and  was  granted  registry 
in  Ontario  under  date  of  October  26th,  1929. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 
including 
charges 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due 
and  not 
charged 

Company  Funds 

Ontario.  

Manitoba  

$  c. 

22,890  39 
53,141  79 
143,939  36 
446,791  78 

$  c. 

658  38 
2,630  79 
11,766  99 
2,069  15 

$  c. 
148  79 

$  c. 

23,697  56 
55,772  58 
155,706  35 
448,860  93 

$  c. 

677  87 
2,630  79 
11,766  99 
2,069  15 

Saskatchewan  

Alberta  

Less  interest  not  taken 

666,763  32 

17,125  31 
17,120  49 

148  79 
24  31 

684,037  42 
17,144  80 

17,144  80 

Less  Investment  Reserve. 

Guaranteed  Funds 

Ontario  

Manitoba  

188,663  01 

666,892  62 
188,663  01 

478,100  32 

4  82 

124  48 

478,229  61 

1,627,954  02 
35,869  55 
31,463  06 
30,945  32 

56,081  48 
3,839  57 
6,523  66 
3,118  99 

31,380  37 

1,715,415  87 
39,709  12 
37,986  72 
34,064  31 

44,621  68 
J      7,188  73 

Saskatchewan  

Alberta  

Less  interest  not  taken 

69,563  7C 
43,976  18 

31,380  37 
7,834  23 

1,827,176  02 
51,810  41 

1,726,231  95 

25,587  52 

23,546  14 

1,775,365  61 

51,810  41 

Included  in  the  above  is  a  total  of  $34,990.04  of  "Property  brought  on  hand  under  power  of  sale" 
which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate — Held 
under  power  of  sale." 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  o 
due  and 

Under  six 
months 

f  interest 
unpaid 

Six  months 
and  over 

Amount 
of  interest 
accrued 

Total 

1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds  

2.  Second  or  subsequent  mort- 

gages   (where   prior  mort- 
gages are  not  entirely  owned 
by    the    Company)  under 
which  no  legal  proceedings 
have  been  taken: 

Company  Funds  

$  c. 

42,760  93 
1,663,090  47 

15,671  75 
26,151  44 

34,990  04 

608,330  64 
2,000  00 

$  c. 

425  18 
24,805  36 

$  c. 

907  27 
41,050  92 

626  85 
226  77 

2,295  72 
7,377  48 

$  c. 

48  06 
29,630  88 

$  c. 

44,141  44 
1,758,577  63 

16,298  60 
27,160  64 

39,437  75 

623,597  38 
2,000  00 

Guaranteed  Funds  

3.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 
Guaranteed  Funds  

4.  (a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

Guaranteed  Funds  

271  58 

913  35 
7,788  53 

510  85 

1,238  64 
100  73 

(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements,  Com- 
pany  Funds,  $624,949.85; 
Guaranteed  Funds, 
$2,000.00. 

Total  Company  Funds..  . 
Total  Guaranteed  Funds. 

666,763  32 
1,726,231  95 

8,213  71 
25,990  29 

8,911  60 
43,573  41 

148  79 
31,380  37 

684,037  42 
1,827,176  02 

Included  in  the  above  is  a  total  of  $34,990.04  of  "Property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate 
— Held  under  power  of  sale." 
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SCHEDULE  B 
Section  G 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Company  Funds 
S.E.  12,  Sec.  13  and  14,  S.  Y2  23, 
all  in  3-16-W4,  N.  Y2  19,  S.E. 
19,  W.  Y2  20,  pt.  S.  Y2  30,  Sec. 
18,  S.W.  19,  all  in  3-15-W4, 

$  c. 

106,798  40 

53,727  08 
57,500  72 

$  c. 

$  c. 

$  c. 

106,798  40 

54,597  71 
57,504  94 

$  c. 

Crop 
Payments 

5,399  62 
5,500  00 

$  c. 

110,000  00 

55,000  00 
60,000  00 

$  c. 

Guaranteed  Funds 

Lots  8  and  9,  Block  B,  W.S. 
Ouellette  Ave.,  Plan  195,  427 
Ouellette  Ave.,  Windsor  

Lot  6,  Block  2,  W.S.  Ouellette 
Ave.,  Plan  256,  521  Ouellette 

Total  Guaranteed  Funds. . . . 

870  63 
4  22 

1,787  89 
330  83 

1,902  88 
3,207  32 

111,227  80 

874  85 

2,118  72 

112,102  65 

10,899  62 

115,000  00 

5,110  20 
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MONTREAL  TRUST  COMPANY 
Head  Office,  Montreal,  Quebec 

Officers 

President — Sir  H.  S.  Holt.  General  Manager — F.  G.  Donaldson. 

Vice-President — Hon.  A.  J.  Brown,  K.C.     Asst.-Gen.  Managers — W.  S.  Greene;  J.  P.  Angus. 

Secretary — J.  C.  Kelly. 

Directors 

Sir  Herbert  S.  Holt.  Andrew  P.  Holt. 

Hon.  A.  J.  Brown,  K.C.  A.  D.  MacTier. 

Robert  Adair.  Gordon  W.  MacDougall,  K.C. 

J.  E.  Aldred.  C.  B.  McNaught. 

William  F.  Angus.  John  C.  Newman. 

George  Caverhill.  J.  S.  Norris. 

W.  H.  COVERDALE.  HUGH  PATTON. 

C.  H.  Carlisle.  F.  W.  Ross. 

Hon.  R.  Dandurand.  Paul  F.  Sise. 

F.  G.  Donaldson.  Julian  C.  Smith. 

G.  H.  Duggan.  Hon.  Smeaton  White. 
A.  E.  Dyment.  Morris  W.  Wilson. 

Auditors — Deloitte,  Plender,  Haskins  &  Sells. 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $100.00  each)  $  2,000,000  00 

Amount  subscribed   2,000,000  00 

Amount  paid  in  cash   2,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  $     366,476  58 

(b)  Archives  Building   26,692  61 

(c)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   66,870  00 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $    681,012  57 

Interest  due   1,808  68 

Interest  accrued   6,359  88 

  689,181  13 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal  $    341,520  82 

Interest  due   3,099  04 

  344,619  86 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,   Provincial  and 

United  Kingdom  $2,198,475  50 

Interest  accrued   23,080  86 

 $  2,221,556  36 

(b)  Canadian   municipalities,  school  districts 

and  rural  telephone  companies  $     71,500  00 

Interest  accrued   489  58 

71,98*)  58 

(c)  All  other  bonds  $1,720,356  08 

Interest  accrued   28,598  29 

  1,748,954  37 

  4,042,500  31 

5.  Book  value  of  stocks   1,983,376  03 

6.  Cash  on  hand   1.205  00 
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7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $197,494.37;  elsewhere, 

$439.10  $  197,933  47 

8.  Cash  on  deposit — Govt,  of  Trinidad  Bank,  deposit  receipt .  .  .   10,000  00 

9.  Ac  crued  fees  and  charges   166,505  14 

10.  All  other  assets   78,625  73 


Total  Company  Funds  $  7,973,985  86 


Guaranteed  Funds 

11.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $13,881,419  68 

12.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

All  other  bonds  with  the  exception  of  Government,  Government  Guaran- 
teed and  Canadian  Municipalities,  school  districts  and  rural  telephone 

companies   335,980  00 

13.  Book  value  of  Stock   1,853,061  23 

14.  Cash  on  deposit  with  chartered  banks  in  Canada   1,892,746  53 


Total  Guaranteed  Funds  $17,963,207  44 


Estates,  Trusts  and  Agency  Funds 

15.  Investments  and  Unrealized  Assets  $797,389,447  59 

16.  Cash  on  hand  and  in  banks   2,521,281  62 

 $799,910,729  21 


Summary 

Company  Funds  $    7,973,985  86 

Guaranteed  Funds   17,963,207  44 

Estates,  Trusts  and  Agency  Funds   799,910,729  21 


Grand  Total  of  Assets  $825,847,922  51 


Liabilities 

Company  Funds 

To  the  Public: 

1.  (a)  Money  borrowed  from  banks: 

With  security  $        10,000  00 

(b)  Money  borrowed  elsewhere: 

With  security  $    2,434,740  63 

Without  security   250,833  97 

  2.685,5/4  6C 

2.  Taxes  other  than  taxes  on  real  estate   127,599  50 

3.  Dividends  to  shareholders  declared  and  unpaid   80,000  00 

4.  Other  Interest  accrued   60,297  79 

5.  All  other  liabilities   23,675  25 


Total  $    2,987,147  14 


To  the  Shareholders: 

6.  Paid-in  Capital  $  2,000,000  00 

7.  Reserve  Fund   2,500,000  00 

8.  Balance  of  Profit  and  Loss  Account   486,838  72 


Total  $   4,986,838  72 


Total  Company  Funds  $    7,973.985  86 


Guaranteed  Funds 

9.  General  Guaranteed  Funds  $  17.963,207  44 


Total  Guaranteed  Funds  $  17.963,207  44 
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Estates,  Trusts  and  Agency  Funds 

10.  Estates  and  Trusts  $211,161,779  05 

11.  Agencies  and  Safe-custody   588,748,950  16 

 $799,910,729  21 


Summary 

Company  Funds  $    7,973,985  86 

Guaranteed  Funds   17,963,207  44 

Estates,  Trusts  and  Agency  Funds   799,910,729  21 


Grand  Total  of  Liabilities  $825,847,922  51 


REVENUE  ACCOUNT 


Income 


1.  Rents  earned   Nil 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      28,468  17 

(b)  Collateral  loans   84,523  78 

(c)  Bonds  and  debentures   88,056  52 

(d)  Dividends  on  stocks   45,674  06 

(e)  Bank  deposits   29,270  28 

  275,992  81 

3.  Profit  in  guaranteed  funds   139,072  13 

4.  Agency  fees  and  commissions  earned   635,152  42 


Total  $  1.050.217  36 


Expenditure 

5.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      74,624  47 

(b)  Provincial   13,635  68 

(c)  Municipal   5,389  48 

  93,649  63 

6.  Amount  transferred  to  Investment  Reserves   60,000  00 

7.  All  other  expenses  incurred: 

(a)  Salaries  $    358,146  19 

(b)  Directors'  fees   20.000  00 

(c)  Auditors' fees   14,270  70 

(d)  Legal  fees   4,454  92 

(e)  Rents  and  Light   60,125  98 

(f)  Printing  and  stationery   10,571  61 

(g)  Advertising   9,945  51 

(h)  Postage,  telegrams,  telephones  and  express   10,399  29 

(i)  Maintenance  of  office  premises   1,700  73 

(j)  Miscellaneous   52,299  93 

  541,914  86 

8.  Net  profit  transferred  to  Profit  and  Loss  Account   354,652  87 

Total  $  1.050.217  36 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $     462,185  85 

2.  Amount  transferred  from  Revenue  account   354,652  87 


Total 


$     816,838  72 
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3.  Dividends  to  shareholders  declared  during  year  $     320,000  00 

4.  Transfer  to  Pension  Fund   10,000  00 

5.  Balance  of  account  at  31st  December,  1933   486,838  72 


Total  $    816.838  72 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

All  officers  and  employees  of  this  company  are  under  bond  to  the  extent  of  $1,000  each. 
In  addition  we  have  an  excess  Fidelity  Insurance  Policy  for  a  sum  not  exceeding  $100,000 
in  the  aggregate  in  respect  of  any  or  all  losses  in  excess  of  $1,000  sustained  by  reason  of 
the  infidelity  or  dishonesty  of  any  or  all  of  our  employees. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  Declared— January  13,  1933,  April  11,  1933,  July  11,  1933,  October  13,  1933; 
Payable  January  16,  1933,  April  15,  1933,  July  15,  1933,  October  15,  1933;  Rate,  4^%, 
4%,  4%,  4%. 

3.  Date  appointed  for  the  Annual  Meeting — Any  day  in  January  or  February  at  will  of  Directors. 
Date  of  last  Annual  Meeting — February  10,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      39,650  71 

(b)  Interest  on  loans  on  collateral  security   83,868  45 

(c)  Interest  on  bonds  and  debentures   79,033  65 

(d)  Dividends  on  stocks   45,674  06 

(e)  Agency  fees  and  commissions   486,361  14 

 $     734,588  01 

5.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department  '   531,702  94 


CONSTATING  INSTRUMENTS 

The  Montreal  Trust  Company  was  incorporated  on  the  21st  day  of  March,  1889,  by  Special 
Act  of  the  Province  of  Quebec,  52  Vic,  c.  72  (Q)  and  the  following  subsequent  special  amending 
Acts,  54  Vic,  c  75,  55-56  Vic,  c.  78,  and  63  Vic,  c  77. 

By  Special  Acts  the  name  was  changed  in  1895  to  The  Montreal  Trust  and  Deposit  Company, 
59  Vic,  c  70  (Q),  and  again  in  1909  to  the  Montreal  Trust  Company,  9  Edw.  VII,  c.  115  (Q). 

Authorized  by  Order-in-Council  to  carry  on  business  in  the  Province  of  Ontario  as  from 
the  11th  day  of  March,  1909,  subject  to  certain  conditions  and  limitations. 

Registered  in  the  Trust  Companies  Register,  January  21st,  1913. 

By  Order-in-Council,  dated  February  25th,  1928,  the  Capital  Stock  was  increased  from 
$1,000,000.00  to  $2,000,000.00. 

The  Company  has  a  deposit  with  the  Province  of  Ontario  amounting  to  $200,000.00. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 

due  and 
not  charged 

Company  Funds 

Quebec  

Ontario  

$  c. 

530,280  64 
67,550  00 
1,210  88 
22,425  72 
5,000  00 
19,545  33 
25,000  00 
10,000  00 

$  c. 

$  c 
1,808  68 

$  c 

4,768  29 
745  28 
48  57 

$  c. 

536,857  61 
68,295  28 
1,259  45 
22,425  72 
5,081  03 
19,974  37 
25,287  67 
10,000  00 

$  c 
3,686  81 

Manitoba  

British  Columbia  

Newfoundland  

81  03 
429  04 
287  67 

Saskatchewan  

South  Carolina,  U.S.A.. .  . 
Nova  Scotia  

Total  

681,012  57 

1,808  68 

6,359  88 

689,181  13 

3,686  81 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  c 
due  and 

Under  six 
months 

>f  interest 
unpaid 

Six  months 
and  over 

Amount 

of 
interest 
accrued 

Total 

First  mortgages  under  which  no 
legal  proceedings  have  been 
taken : 

Company  Funds  

$  c. 
681,012  57 

$  c. 
1,535  01 

$  c. 
273  67 

$  c. 
6,359  88 

$  c. 
689,181  13 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Interest 

Total 

Amount 

Principal 

due  and 

amount 

Amount 

of  any 

and 

unpaid 

at  which 

of  instal- 

prior 

Short  description  of  property 

charges 

whether 

Interest 

carried  in 

ments  of 

Original 

charges 

out- 

capital- 

accrued 

Corpora- 

principal 

principal 

or 

standing 

ized  or 
not 

tion's 
books 

due  and 
unpaid 

mort- 
gages 

Sub-division  42,  43  and  South 
part  of  44,  81,  82  and  83  of 
Lot  1755,  St.  Antoine  Ward, 
with  buildings  bearing  Civic 
No.  1415  Pine  Avenue  West, 
Montreal  


177,1  17  29 


177.117  29 


4.212  38 


185,000  00 
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Head  Office,  Toronto,  Ontario 

Officers 

President — W.  E.  Rundle.  General  Manager — J.  M.  Macdonnell. 

Vice-Presidents — E.  R.  Wood,  Leighton  McCarthy, 
H.  C.  Cox  and  Sir  Thomas  White. 
Secretary — W.  G.  Davidson.  Treasurer — C.  Huckvale. 

General  Superintendent — J.  C.  Breckenridge. 


Directors 

Sir  Joseph  Flavelle,  Bart. 
W.  E.  Rundle. 
E.  R.  Wood. 

Leighton  McCarthy,  K.C. 

Herbert  C.  Cox. 

E.  M.  Saunders. 

H.  B.  Walker. 

H.  J.  Fuller. 

W.  M.  Birks. 

Sir  John  Aird. 

Rt.  Hon.  Sir  Thomas  White,  K.C.M.G. 

Harrington  E.  Walker. 

Miller  Lash,  K.C. 

A.  McT.  Campbell. 

George  W.  Allan,  K.C. 

Edward  Fitzgerald. 

E.  G.  Long,  K.C. 


Carl  Riordon. 

W.  H.  McWilliams. 

George  W.  McLaughlin. 

W.  G.  Morrow. 

Walter  Molson. 

f.  f.  d alley. 

Thos.  C.  Haslftt,  K.C. 

D'Arcy  Martin,  K.C. 

C.  S.  Wilcox. 

William  Leggat. 

James  A.  Richardson. 

J.  A.  McLeod. 

G.  A.  Morrow. 

G.  H.  Levy,  K.C. 

A.  N.  Mitchell. 

F.  P.  O'Connor. 


Auditors — George  Edwards  and  Thomas  P.  Geggie,  Toronto;  Edwards, 
Morgan  &  Company,  Montreal;  C.  S.  Scott  and  G.  E.  F.  Smith, 
Hamilton;  George  A.  Touche  &  Company,  Winnipeg, 
Saskatoon  and  Edmonton. 

Capital 

Amount  of  Capital  Stock  authorized  (30,00C  shares  of  $100  each)  $  3,000,000  00 

Amount  subscribed   3,000,000  00 

Amount  paid  in  cash   3,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  and  safe  deposit  vaults  at  Toronto,  Montreal,  Hamilton, 

Winnipeg,  Saskatoon,  Edmonton  $  1,068,114  30 

(b)  Book  value  of  real  estate  heid  for  sale: 

Freehold  land  (including  buildings)   1,132,125  50 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,861,345  18 

Second  and  subsequent  mortgages   9,700  00 

Agreements  for.  sale   877,332  35 

Interest  due   87,419  77 

Interest  accrued   66,878  06 

  2,902,675  36 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  Nil  of  the  Company's 

own  stock  upon  which  Nil  has  been  paid). 

Principal  $      89,689  30 

Interest  accrued   705  20 

  90,394  50 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $    38,147  47 

Interest  accrued   118  27 

 $      38,265  74 
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(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $     72,946  00 

Interest  accrued   1,065  64 

 $      74,011  64 

(c)  Canadian  municipalities,  school  districts 


and  rural  telephone  companies  $     36,823  99 

Interest  accrued   537  65 


(d)  All  other  bonds  $  147,247  50 

Interest  accrued   969  76 


37,361  64 
148,217  26 


  297,856  28 

5.  Book  value  of  stocks   560,062  12 

6.  Cash  on  hand   26,252  06 

7.  Cash  on  deposit  with  chartered  banks  in  Canada,  $116,864.10;  elsewhere, 

$2,243.36   119,107  46 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   186,019  15 

9.  All  other  assets   4,320  07 

Total  Company  Funds  $  6,386,926  80 


Guaranteed  Funds 

10.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $11,775,311  38 

Interest  due   365,516  10 

Interest  accrued   245,070  33 

 $12,385,897  81 

(See  Schedule  B) 

11.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $     176,440  00 

Interest  accrued   254  79 

  176,694  79 

12.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $4,347,234  22 

Interest  accrued   40,518  50 

 $  4,387,752  72 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $2,334,758  90 

Interest  accrued   33,086  46 

  2,367,845  36 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $2,623,204  48 

Interest  accrued   30,629  23 

  2,653,833  71 

(d)  All  other  bonds  $  988,554  63 

Interest  accrued   8,691  52 

997,246  15 

10,406,677  94 

13.  Book  value  of  stock   114,860  00 

14.  Cash  on  hand   86,476  26 

15.  Cash  on  deposit  with  chartered  banks  in  Canada,  $1,229,251.98;  elsewhere, 

$8,906.13   1,238,158  11 

Total  Guaranteed  Funds  $24,408,764  91 


Estates,  Trusts  and  Agency  Funds 

16.  Unrealized  assets  $146,746,388  96 

17.  Investments   91,764,221  51 

18.  Cash  on  hand  and  in  banks   5,190,773  05 

 $243,701,383  52 
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Summary 

Company  Funds  $    6,386,926  80 

Guaranteed  Funds   24,408,764  91 

Estates,  Trusts  and  Agency  Funds   243,701,383  52 


Grand  Total  of  Assets  $274,497,075  23 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  28,715  37 

2.  Dividends  to  shareholders  declared  and  unpaid   60,000  00 

3.  All  other  liabilities   101  33 


Total  $       88,816  70 


To  the  Shareholders: 

4.  Paid-in  Capital  $  3,000,000  00 

5.  Reserve  Fund   3,000,000  00 

6.  Balance  of  Profit  and  Loss  Account   298,110  10 


Total  $   6,298,110  10 


Total  Company  Funds  $    6,386,926  80 


Guaranteed  Funds 

7.  Trust  deposits  $  18,709,512  21 

8.  Specific  Guaranteed  Funds  $      968,562  51 

Interest  due  and  accrued  ,   280  36 

  968,842  87 

9.  General  Guaranteed  Funds  $   4,688,707  63 

Interest  due  and  accrued   41,702  20 

  4,730,409  83 


Total  Guaranteed  Funds.  .  $  24,408,764  91 


Estates,  Trusts  and  Agency  Funds 

10.  Estates,  Trusts  and  Agencies  $243,515,364  37 

11.  Due  to  Company  Funds   186,019  15 

 $243,701,383  52 


Summary 

Company  Funds  $    6,386,926  80 

Guaranteed  Funds   24,408,764  91 

Estates,  Trusts  and  Agency  Funds   243,701,383  52 

Grand  Total  of  Liabilities  $274,497,075  23 


REVENUE  ACCOUNT 
Income 

 $    125,135  36 

$      96,163  63 
4,556  93 
20,590  94 
24,325  00 
6,809  53 
7,281  17 
  159,727  20 


1.  Rents  earned — net  

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale 

(b)  Collateral  loans  

(c)  Bonds  and  debentures  

(d)  Dividends  on  stocks  

(e)  Bank  deposits  

&f)  Other  interest  earned  
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3.  Profit  on  sale  of  securities  and  real  estate  $      27,807  97 

4.  Amount  transferred  from  Investment  Reserves   34,909  38 

5.  Profit  in  guaranteed  funds   235,182  01 

6.  Agency  fees  and  commissions  earned   1,209,400  33 

7.  Other  revenue  for  the  year   24,074  15 


Total  $  1.816.236  40 


Expenditure 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      37,838  31 

(b)  Provincial   24,639  77 

(c)  Municipal   14,875  07 

 $      77,353  15 

9.  Commission  on  loans  and  on  sale  of  real  estate   16  00 

10.  Amount  transferred  to  Investment  Reserves   34,909  38 

11.  All  other  expenses  incurred: 

(a)  Salaries  $    862,431  09 

(b)  Directors'  and  Advisory  Committee  fees   56,551  59 

(c)  Auditors'  fees   21,550  00 

(d)  Legal  fees   9,459  05 

(e)  Rents.   134,683  85 

(f)  Travelling  expenses   6,217  14 

(g)  Printing  and  stationery   27,997  22 

(h)  Advertising   30,199  43 

(i)  Postage,  telegrams,  telephones  and  express   24,645  43 

(j)  Maintenance  of  office  premises   96,624  82 

(k)  Miscellaneous   167,183  31 

  1,437,542  93 

12.  Net  profit  transferred  to  Profit  and  Loss  Account   266,414  94 

Total  $  1,816,236  40 


PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  286,695  16 

2.  Amount  transferred  from  Revenue  account   266,414  94 

Total  $  553,110  10, 

3.  Dividends  to  shareholders  declared  during  year  $  255,000  00 

4.  Balance  of  account  at  31st  December,  1933   298,110  10 

Total  $  553,110  10 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

The  Company  carries  its  own  Fidelity  and  Indemnity  Insurance. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  (a)  March  9,  1933,  June  7,  1933,  September  6,  1933,  December  6,  1933;  (b) 
April  1,  1933,  July  3,  1933,  October  2,  1933,  January  2,  1934;  10%  per  annum,  8%  per 
annum,  8%  per  annum,  8%  per  annum. 

3.  Date  appointed  for  the  Annual  Meeting  for  the  year  1933 — January  25th,  1934. 
Date  of  last  Annual  Meeting — February  2,  1933. 

4.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by  the  Corporation 

either  directly  or  indirectly,  if  such  Company  is  otherwise  indebted  to  the  Corporation 
upon  loans  either  secured  by  mortgages  or  other  security,  or  unsecured,  the  aggregate 
amount  of  such  loans  is  $190,961.92. 

The  aggregate  amount  of  instalments  of  principal  in  arrears,  $15,362.50. 

The  amount  of  interest  due  and  unpaid,  whether  capitalized  or  not,  $25,631.74. 

5.  Amount  of  contingent  liability  not  shown  as  direct  debts  in  (  he  foregoing  statement  —  Payment 

Dominion  Agricultural  Credit  Co.,  Limited,  90%  uncalled,  $31,500.00. 
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6.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  83,178  52 

(b)  Interest  on  loans  on  collateral  security   4,244  55 

(c)  Interest  on  bonds  and  debentures   23,725  16 

(d)  Dividends  on  stocks   24,325  00 

(e)  Net  revenue  from  real  estate  (less  disbursements)   6,252  18 

(f)  Agency  fees  and  commissions   1,209,400  33 

(g)  Revenue  from  Bank  Balance   6,809  53 

(h)  Mortgage  bonus,  exchange,  interest  on  Trust  and  Estates 

advances,  profit  on  sale  of  securities  and  real  estate.  .  .  .  37,693  47 

 $  1,395,628  74 

7.  Amount  of  interest  permanently  capitalized  during  the  year  $      78,671  94 

8.  Any  loans  or  advances,  direct  or  by  way  of  overdraft,  secured  or  otherwise,  made  at  any 

time  during  the  year  to  any  director  or  auditor  or  to  the  wife  or  any  child  of  any 
director  or  auditor  or  their  nominees: 


Amount  of  loan 

Name  of  Borrower 

outstanding  at  end 

of  previous  year 

$  c. 

Edmond  D.  C.  Thomson  

4,250  00 

9.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in  Guaranteed 
Funds  Department,  $1,085,726.89. 

10.  Amount  of  fees  paid  to  the  company  from  advances  made  by  it  during  the  year,  $7,379.16. 

11.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest  thereon,  due 

and  unpaid,  $47,512.16. 


CONSTATING  INSTRUMENTS 

August  12,  1898 — Incorporated  August  12,  1898,  as  The  National  Trust  Company  of  Ontario, 
Limited,  by  Letters  Patent  under  The  Ontario  Companies  Act. 

September  21,  1899 — Order-in-Council,  Province  of  Ontario,  changing  name  of  The  National 
Trust  Company  of  Ontario,  Limited,  to  National  Trust  Company,  Limited. 

March  23,  1900 — Authorized  to  do  business  in  the  Province  of  Quebec — Chap.  78,  Statutes 
of  Quebec,  63  Victoria. 

July,  1900 — Acquired  Manitoba  Trust  Company  by  the  purchase  of  its  entire  assets  for 
$115.00  a  share  of  capital  stock. 

June  1,  1900 — Authorized  to  carry  on  and  transact  business  in  Manitoba,  Chap.  69,  Statutes 
of  Manitoba,  63  and  64  Victoria,  1900. 

August,  1924 — Absorbed  The  Mercantile  Trust  Company  of  Canada,  Limited,  paying  one 
share  National  Trust  Company,  Limited,  stock  and  $30.00  cash  for  each  two  shares  The  Mercantile 
Trust  Company  of  Canada,  Limited,  stock.  Order-in-Council,  Province  of  Ontario,  assenting  to 
above  absorption. 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,   1933,  CLASSIFIED  AS  TO  PFOVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 

of 
interest 
due  and 

not 
charged 

Company  Funds 
Ontario 

sr  c. 

496,858  80 
73,700  00 
766,913  70 
280,648  43 
1,202,049  28 

1  OA8  80 

np  c. 
497  63 

st>  c. 
3,542  46 

ft  r 
NP  C. 

6,512  50 
1,165  99 
1,633  03 
4,864  46 
52,702  08 

ft  r 

s>  c. 

507,411  39 
74,865  99 
1,079,475  05 

359,915  42 
1,435,925  35 

1  980  89 

ft  c 

«5>  c. 

Quebec 

Manitoba 

61,407  99 
10,986  66 
27,165  50 
ss  no 

249,520  33 
63,415  87 
154,008  49 

1  77  09 
ill 

Saskatchewan 

Alberta 

British  Columbia  

Less  amount  at  credit 
of  contingent  account 
against  loss  

2,821,219  01 

IZo, jjj  Vo 

100,112  78 

A  7  £1 8  31 
4/  ,015  oL 

470,664  17 

383  9AA  AO 

66,878  06 

3,458,874  02 

^ Z>f\  1  Q8  f\f\ 
OOO.lVo  oo 

Total  Company  Funds 

Guaranteed  Funds 
Ontario  

2,695,883  06 

52,494  47 

87,419  77 

66,878  06 

2,902,675  36 

4,271,330  59 
870,682  00 
2,763,895  86 
2,484,118  94 
1,302,703  99 



2,409  30 
910  88 
27,262  37 
84,139  40 
23,117  21 

17,246  02 
6,888  36 
250,817  57 
505,579  20 
147,790  56 

64,744  07 
14,303  38 
55,728  13 
43,109  65 
67,185  10 

4,355,729  98 
892,784  62 
3,097,703  93 
3,116,947  19 
1,540,796  86 

Quebec  

Manitoba  

Saskatchewan  

Alberta   

Less  amount  at  credit 
of  contingent  account 
against  loss  

11,692,731  38 

137,839  16 
55,259  16 

928,321  71 
562,805  61 

245,070  33 

13,003,962  58 
618,064  77 

Total  Guaranteed 
Funds  

11,692,731  38 

82,580  00 

365,516  10 

245,070  33 

12,385,897  81 
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Schedule  b 

Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  c 
due  anc 

Under  six 
months 

)f  interest 
unpaid 

Six  months 
and  over 

Amount 

of 
interest 
accrued 

Total 

1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds  

2.  Second  or  subsequent  mort- 

gages  (where  prior  mort- 
gages are  not  entirely  owned 
by   the    Company)  under 
which  no  legal  proceedings 
have  been  taken: 

Company  Funds  

$  c. 

1,812,498  84 
11,449,230  89 

9,700  00 

77,349  67 
381,339  65 

1,021,783  28 

$  c. 

42,591  64 
291,778  23 

$  c. 

178,598  47 
572,484  95 

$  c. 

62,036  01 
238,618  77 

121  18 

492  34 
6,451  56 

4,228  53 

$  c. 

2,095,724  96 
12,552,112  84 

9,821  18 

106,992  54 
451,849  74 

1,246,335  34 

3.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession) : 

Company  Funds  

Guaranteed  Funds  

4.  (a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements,  Com- 
pany Funds,  $1,193,431.71. 

Less  amount  at  credit  of  con- 
tingent account  against  loss. . 
Total  Company  Funds  

Less  amount  at  credit  of  con- 
tingent account  against  loss.  . 

Total  Guaranteed  Funds. 

3,825  55 
21,496  18 

55,406  52 

25,324  98 
42,562  35 

164,917  01 

2,921,331  79 

101,823  71 

368,840  46 

66,878  06 

3,458,874  02 

172,954  26 
2,748,377  53 

101,823  71 

383,244  40 
14,403  94 

66,878  06 

556,198  66 
2  902,675  36 

11,830,570  54 
55,259  16 

313,274  41 

615,047  30 
562,805  61 

245,070  33 

13,003,962  58 
618,064  77 

11,775,311  38 

313,274  41 

52,241  69 

245,070  33 

12,385,897  81 
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SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount  at 

which 
carried  in 

Cor- 
poration's 

books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 

charges 

or 
mort- 
gages 

Guaranteed  Funds 

Toronto  Office 
92-94  Adelaide  St.  W.,  Toronto. 
Northwest    corner    Yonge  and 
Castlefield  Ave.,  Toronto.  .  .  . 
315-325  Bay  Street,  Toronto... 
7-9-11    to    19    Nanton  Ave., 

$  c. 

53,500  00 

149,000  25 
293,000  00 

SS  000  00 

$  c. 

$  c. 

1.152  81 

2,228  88 

5.153  56 

280  27 
817  40 
1,645  48 

$  c. 

53,500  00 

149,000  00 
293,000  00 

55,000  00 
97,500  00 
55,000  00 

$  c. 

$  c. 

70,000  00 

175,000  00 
300,000  00 

55,000  00 
100,000  00 
55,000  00 

$  c 

26,000  00 
3,000  00 

55,000  00 
3,750  00 

850  00 
2  88 

358-362  Bay  Street,  Toronto... 
17-21  Temperance  Street, Toronto 

Montreal  Office 
49-53  Athletic  Ave.,  Montreal, 
Que  

97,500  00 
55,000  00 

703,000  25 

852  88 

11,278  40 

703,000  00 

87,750  00 

755,000  00 

79,000  00 
57,500  00 

1,280  24 
292  96 

79,000  00 
57,500  00 

1,500  00 
57,500  00 

85,000  00 
57,500  00 

Winnipeg  Office 
Lots  1   and  2,  part  Lot  "B," 
D.G.S.  5,  St.  John,  Plan  395.  . 
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THE  NORTHERN  TRUSTS  COMPANY 
Head  Office,  Winnipeg,  Manitoba 


Officers 

President— R.  T.  Riley.  Manager— J.  H.  Riley. 

Vice-President — W.  A.  Murphy.  Secretary — Wm.  Milton. 

Managing  Director — C.  S.  Riley.  Treasurer — M.  J.  Marshall. 

Directors 

G.  W.  Allan,  K.C.  J.  H.  Turnbull.  D.  K.  Elliott. 

N.  J.  Breen.  R.  T.  Riley.  H.  B.  Lyall. 

J.  A.  Crowe.  C.  S.  Riley.  F.  W.  Stobart. 

C.  C.  Ferguson.  R.  R.  Wilson.  W.  H.  Malkin. 

Sidney  T.  Smith.  R.  J.  Gourley.  W.  A.  Murphy. 

Auditors — William  Gray  &  Co.,  C.A. 

Capital 

Amount  of  Capital  Stock  authorized  (40,000  shares  of  $50.00  each)  $  2,000,000  00 

Amount  subscribed  (30,000  shares  at  $50.00  each)   1,500,000  00 

Amount  paid  in  cash   1,500,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  $     145,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   507,050  21 

(See  Schedule  B) 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     423,742  95 

Agreements  for  sale   322,740  72 

Interest  due   74,253  36 

Interest  accrued   6,246  31 

  826,983  34 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 
There  is  included  in  the  collateral  Nil  of  the  Company's  own 

stock  upon  which  Nil  has  been  paid. 

Principal  $        6,849  26 

Interest  due   259  70 

  7,108  96 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Canadian   municipalities,   school  districts 

and  rural  telephone  companies  $    46,957  27 

Interest  due   574  85 

Interest  accrued   360  93 

 $      47,893  05 

(b)  All  other  bonds  with  the  exception  of 

Government  and  Government  Guaran- 
teed $  223,355  00 

Interest  accrued   3,315  71 

  226,670  71 

  274,563  76 

5.  Book  value  of  stocks   1,200  00 

6.  Cash  on  hand   502  67 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   30,470  60 

8.  Accrued  fees  and  charges  for  administering  estates   1,481  31 

9.  All  other  assets   164,679  46 


Total  Company  Funds 


$  1,959,040  31 
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Guaranteed  Funds 

10.  Amount  secured  bv  mortgages  on  real  estate  including: 

First  mortgages'  $  1,826,320  49 

Second  and  subsequent  mortgages   1,208  58 

 $  1,827,529  07 

{See  Schedule  B) 

11.  Cash  on  deposit  with  chartered  banks  in  Canada   9,027  40 

Total  Guaranteed  Funds  $  1,836,556  47 

Estates,  Trusts  and  Agency  Funds 

12.  Unrealized  assets  $12,615,979  39 

13.  Investments  1   2,989,161  81 

14.  Cash  on  hand  and  in  banks   193,043  01 

 $15,798,184  21 

Summary 

Company  Funds  $  1,959,040  31 

Guaranteed  Funds   1,836,556  47 

Estates,  Trusts  and  Agency  Funds   15,798,184  21 

Grand  Total  of  Assets  $19,593,780  99 


Liabilities 


To  the  Public:  Company  Funds 

1.  Money  borrowed  from  banks: 

Without  security  (bank  overdraft)  $  9,513  40 

2.  Taxes  other  than  taxes  on  real  estate   3,500  00 

3.  Other  expenses  due  and  accrued   9,527  48 

4.  Investment  reserves   384,195  78 

5.  Additional  Investment  Reserve  set  up  by  Registrar   41,189  53 

6.  All  other  liabilities   11,114  12 


Total  $    459,040  31 


To  the  Shareholders: 

7.  Paid-in  Capital  $  1,500,000  00 

8.  Balance  of  Profit  and  Loss  Account   Nil 


Total  $  1,500,000  CO 


Total  Company  Funds  $  1,959,040  31 


Guaranteed  Funds 

9.  Specific  Guaranteed  Funds  $  1,836,556  47 


Total  Guaranteed  Funds  $  1,836,556  47 


Estates,  Trusts  and  Agency  Funds 

10.  Estates  $15,066,193  80 

11.  Trusts  and  Agencies   701,519  81 

12.  Due  to  Company  Funds   30,470  60 

 $15,798,184  21 

Summary 

Company  Funds  $  1,959,040  31 

Guaranteed  Funds   1,836,556  47 

Estates,  Trusts  and  Agency  Funds   15,798,184  21 

Grand  Total  of  Liabilities  $19,593,780  99 
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REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net  (including  $6,281.01  on  office  premises)  $       6,281  01 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      20,736  30 

(b)  Collateral  loans   802  27 

(c)  Bonds  and  debentures   11,351  05 

(d)  Dividends  on  stocks   2,849  00 

(e)  Bank  deposits   366  97 

(f)  Other  interest  earned    2,199  82 

  38,305  41 

3.  Profit  in  guaranteed  funds   4,788  38 

4.  Agency  fees  and  commissions  earned   78,537  40 

5.  Other  revenue  for  the  year   829  48 


Total  $    128,741  68 


Expenditure 

6.  Interest  incurred  $       2,196  70 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Provincial  $        3,019  90 

(b)  Municipal   1,211  41 

  4,231  31 

8.  Amount  transferred  to  Investment  Reserves   31,915  56 

9.  All  other  expenses  incurred: 

(a)  Salaries  $      69,004  99 

(b)  Directors'  and  Advisory  Committee  fees   2,125  00 

(c)  Auditors'  fees   2,500  00 

(d)  Legal  fees   88  40 

(e)  Rents..   14,552  57 

(f)  Travelling  expenses   1,741  79 

(g)  Printing  and  stationery   1,870  35 

(h)  Advertising   1,169  66 

(i)  Postage,  telegrams,  telephones  and  express   2,021  34 

(j)  Miscellaneous   10,060  80 

  105,134  90 

10.  Less  amount  transferred  to  Profit  and  Loss  Account  (Deficit)   14,736  79 


Total  $     128,741  68 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $      55,926  32 

2.  Amount  transferred  from  Revenue  Account  (Deficit)   14,736  79 


Total  $      41,189  53 


3.  Additional  Investment  Reserve  set  up  by  Registrar   41,189  53 

4.  Balance  of  account  at  31st  December,  1933  $  Nil 


Total  $      41,189  53 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

Accountant,  $2,000.00;  Asst.  Cashier,  $3,000.00; 'Security  Clerk,  $5,000.00;  Branch  Manager, 
$5,000.00;  Estate  Officer,  $5,000.00;  Asst.  Rental  Cashier,  $2,000.00;  Accountant  (with 
authority  to  sign  cheques),  $3,000.00;  Trust  Officer,  $3,000.00;  Cashier,  $2,000.00;  Branch 
Manager,  $5,000.00;  Treasurer,  $5,000.00;  Secretary,  $5,000.00;  Cashier  (Estates  Depart- 
ment), $3,000.00;  Inspector  and  Rental  Agent,  $2,000.00;  Inspector  and  Valuator,  $2,000.00; 
Cashier  (Loan  Department),  $2,000.00;  Cashier,  $2,000.00;  Trust  Officer,  $5,000.00. 

2.  Date  appointed  for  the  Annual  Meeting — Second  Wednesday  in  February. 

Date  of  last  Annual  Meeting — February  8th,  1933. 
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3.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guar- 

anteed and  Trust  Account  Receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      15,548  38 

(b)  Interest  on  loans  on  collateral  security   611  00 

(c)  Interest  on  bonds  and  debentures   12,918  47 

(d)  Dividends  on  stocks   2,849  00 

(e)  Net  revenue  from  real  estate  (less  disbursements)   6,461  60 

(f)  Agency  fees  and  commissions   78,006  09 

 — — $     116,394  54 

4.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department  (invested  in  Guaranteed  Funds)   253,816  44 

5.  Amount  of  fees  paid  to  the  Company  from  advances  made  by  it  during  the  year  2,696  79 

6.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   66,118  83 


CONSTATING  INSTRUMENTS 

Incorporated  by  Chapter  60  of  Statutes  of  Manitoba,  1902. 

Incorporated  by  Act  of  Parliament  of  Canada,  13-14  George  V,  c.  89,  Act  brought  into  force 
by  proclamation,  December  19th,  1923.    Amalgamation  effected,  January  1st,  1924. 
Registered  as  a  Trust  Company  in  Ontario,  July  21st,  1930. 


SCHEDULE  B 


Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 

not 
charged 

Company  Funds: 
Manitoba  

$  c. 

150,240  63 
242,588  78 
328,689  76 
6,649  15 
278  85 

$  c. 

2,213  41 
4,266  23 
11,556  76 
10 

$  c. 

9,411  86 
28,320  47 
35,985  08 
535  95 

$  c. 

1,152  56 
1,937  98 
3,110  72 
36  60 
8  45 

$  c. 

163,018  46 
277,113  46 
379,342  32 
7,221  80 
287  30 

$  c. 

21,893  90 
37,581  44 
69,001  72 

Saskatchewan .... 
Alberta  

Ontario  

British  Columbia . 
Total  

728,447  17 

18,036  50 

74,253  36 

6,246  31 

826,983  34 

128,477  06 

Guaranteed  Funds: 
Manitoba  

441,488  85 
772,767  58 
603,272  64 
10,000  00 

2,129  39 
5,414  96 
11,768  42 

18,907  38 
53,017  39 
43,567  31 
321  72 

5,609  27 
10,362  82 
13,003  04 

468,134  89 
841,562  75 
671,611  41 
10,321  72 

15,002  45 
51,128  91 
48,183  90 
2,978  60 

Saskatchewan .... 
Alberta  

Ontario  

British  Columbia 

Total  

1,827,529  07 

19,312  77 

115,813  80 

28,975  13 

1,991,630  77 

117,293  86 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


Total 


1.  First  mortgages  under  which  no 

legal  proceedings  have  been 
taken : 

Company  Funds  

Guaranteed  Funds  

2.  Second  or  subsequent  mortgages 

(where  prior  mortgages  are 
not  entirely  owned  by  the 
Company)  under  which  no 
legal  proceedings  have  been 
taken : 

Guaranteed  Funds  

3.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (includ- 
ing loans  where  mortgagee  is 
in  possession): 

Company  Funds  

Guaranteed  Funds  

4.  (a)  Amount  secured  by  agree- 

ments for  Sale  or  Purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements: 

Company  Funds, 

$480,590.00. 

Total  Company  Funds  

Total  Guaranteed  Funds  


395,516  47 
1,833,205  56 


1,208  58 


28,226  48 
12,427  70 


322,740  72 


746,483  67 
1,846,841  84 


$  c 


4,174  20 
17,225  88 


31  50 


139  55 


4,620  29 


$  c 


38,474  95 
96,885  84 


32  50 


3,109  16 
1,498  53 


23,874  76 


$  c. 


3,503  98 
28,943  38 


$  c. 


441,669  60 
1,976,260  66 


20  15 


11  60 


2,742  33 


1,292  73 


31,335  64 
14,077  38 


353,978  10 


8,794  49 
17,396  93 


65,458  87 
98,416  87 


6,246  31 
28.975  13 


826,983  34 
1.991,630  77 
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SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  S50.000 


Short  description  of  property 


Guaranteed  Funds 

Lots  15  to  18,  Blk.  19.  D.G.S.  31- 
35.  St.  Boniface,  Plan  208 
(Maritime  Apts.j  

Pt.  Lots  10.  1 1 ,  D.G.S..  pt.  Lot  6, 
St.  John.  No.  2740  

Lot  3,  Plan  of  Survev.  Pt.  Lot  8, 
St.  John.  Plan  80;  Pt.  Lots  528, 
529.  530,  Plan  of  Survey;  Pt. 
Lot  79,  St.  James,  No.  49:  Pts. 
Lots  1,  2,  3,  D.G.S.  65,  Blk.  C. 
St.  James,  No.  327  

Lots  8  and  9,  Blk.  456,  Regina, 
Plan  Old  33  

Lot  24,  Blk.  23,  High  Park  Addi- 
tion, Plan  C.  4006,  Moose  Jaw 


Total   237,230  97      4,813  50 


Principal 

and 
charges 

out- 
standing 


47.000  00 
48,742  40 


32,500  00 
75,000  00 
33,988  57 


Interest 
due  and 
unpaid 
whether 
capit2lized 
or  not 


4.813  50 


Interest 
accrued 


S  c. 


Total 
amount 
at  which 
carried 
in  Cor- 
poration's 

books 


Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 


Original 
principal 


c. 


47.000  0C  2.000  00 
53,555  90      7,750  00 


1,137  50    33.637  50 


5.000  00 


445  90  75.445  90|  12.(X 
925  75    34,914  32 


55,000  00 
60,000  00 


40.000  00 
75,000  00 
40,000  00 


2,509  15  244,553  62    26.750  00 i  270,000  00 


Amount  of 
any  prior 
charges  or 
mortgages 
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THE  PREMIER  TRUST  COMPANY 


Head  Office,  London,  Ontario 


Officers 

President — James  Gray. 

Vice-President — William  Heaman. 


Manager — Thomas  B.  Holmes. 
Secretary — Wm.  Spittal. 


John  Dearness,  LL.D. 
James  Gray. 
Wm.  Heaman. 


Directors 


Thomas  B.  Holmes. 

A.  W.  Peene. 

J.  W.  Westervelt. 


Auditors — James  R.  Neff,  C.A.;  Ian  P.  M.  Robertson,  F.C.A. 
(of  the  firm  of  Neff,  Robertson  &  Co.) 


Capital 


Amount  of  Capital  Stock  authorized  (10,000  shares  of  $100  each)  $  1,000,000  00 

Amount  subscribed   435,000  00 

Amount  paid  in  cash: 

On  $219,400.00  stock  fully  called  $    219,400  00 

On  $196,100.00  stock  45%  called   88,245  00 

On  $19,500.00  stock— Various  called   9,775  90 

  317,420  90 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 


Assets 

Company  Funds 

1.  Office  premises   .$      51,894  45 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     137,548  46 

Interest  due   7,483  43 

Interest  accrued   2,314  15 


(See  Schedule  B) 


147,346  04 


3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 
(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal  $        8,211  39 

Interest  due   504  86 

Interest  accrued   23  87 


8,740  12 


4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     20,918  01 

Interest  accrued   257  59 

 $      21,175  60 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $      1,729  19 

Interest  accrued   18  75 

  1,747  94 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $      1,100  00 

Interest  accrued   33  09 

  1,133  09 

(d)  All  other  bonds  $    56,136  74 

Interest  accrued   661  16 

  56,797  90 

  80,854  53 

5.  Book  value  of  stocks   4,035  75 

6.  Cash  on  hand   973  92 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   26,030  00 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   7,309  75 

9.  Accrued  fees  and  charges  for  administering  estates   8,500  00 

10.  All  other  assets   2,377  85 


Total  Company  Funds 


$    338,062  41 
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Guaranteed  Funds 

11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     181,593  42 

Interest  due   6,678  07 

Interest  accrued   2,439  82 

 $     190,711  31 

(See  Schedule  B) 

12.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $      8,000  00 

Interest  accrued   73  54 

 $       8,073  54 

(b)  All  other  bonds,  with  the  exception  of 

Government  Guaranteed,  Canadian 
municipalities,  school  districts  and  rural 

telephone  companies  $    39,313  03 

Interest  accrued   357  97 

  39,671  00 

  47,744  54 

13.  Cash  on  hand   2,893  70 

14.  Cash  on  deposit  with  chartered  banks  in  Canada   12,425  41 

Total  Guaranteed  Funds  $    253,774  96 

Estates,  Trusts  and  Agency  Funds 

15.  Unrealized  assets  $  2,347,366  76 

16.  Investments   53,022  11 

17.  Cash  on  hand  and  in  banks   15,033  26 

 $  2,415,422  13 

Summary 

Company  Funds  $  338,062  41 

Guaranteed  Funds   253,774  96 

Estates,  Trusts  and  Agency  Funds   2,415,422  13 

Grand  Total  of  Assets  $  3,007,259  50 


Liabilities 


Company  Funds 

To  the  Public: 


 $ 

2,000  00 
598  34 
2,000  Oo 
8,000  00 

Total  

 $ 

12,598  34 

To  the  Shareholders: 

 $ 

317,420  90 
15,000  00 
-  6,956  83 

Total  

 $ 

325,464  07 

 $ 

338,062  41 

Guaranteed  Funds 
Interest  due  and  accrued  

 $ 

$     212,290  00 
2,729  69 

38,755  27 
215,010  69 

 $ 

253,774  96 
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Estates,  Trusts  and  Agency  Funds 

10.  Estates  $    380,627  08 

11.  Trusts  and  Agencies   2,027,485  30 

12.  Due  to  Company  Funds   7,309  75 

 $  2,415,422  13 

Summary 

Company  Funds  $    338,062  41 

Guaranteed  Funds   253,774  96 

Estates,  Trusts  and  Agency  Funds   2,415,422  13 

Grand  Total  of  Liabilities  $  3,007,259  50 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net— (including  $282.35  on  office  premises)  $  282  35 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      10,253  48 

(b)  Collateral  loans   697  85 

(c)  Bonds  and  debentures   5,923  80 

(d)  Dividends  on  stocks   25  00 

(e)  Bank  deposits   105  09 

  17,005  22 

3.  Transferred  from  Investment  Reserves   4,026  55 

4.  Profit  on  sale  of  securities  and  real  estate   52  01 

5.  Profit  in  guaranteed  funds   3,382  39 

6.  Agency  fees  and  commissions  earned   9,571  10 

7.  Other  revenue  for  the  year   342  43 


Total  $      34,662  05 


Expenditure 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        1,897  02 

(b)  Provincial   974  75 

(c)  Municipal   408  33 

 $        3,280  10 

9.  Amount  transferred  to  Investment   Reserves   3,000  00 

10.  All  other  expenses  incurred: 

(a)  Salaries  $        5,992  00 

(b)  Directors'  and  Advisory  Committee  fees   176  00 

(c)  Auditors'  fees   700  00 

(d)  Legal  fees   2,095  13 

(e)  Rents   579  00 

(f)  Printing  and  stationery   267  92 

(g)  Advertising   155  52 

(h)  Postage,  telegrams,  telephones  and  express   158  17 

(i)  Commission  on  sale  of  G.I.  certificates   316  65 

(j)  Miscellaneous   105  14 

  10,545  53 

11.  Net  profit  transferred  to  Profit  and  Loss  Account   17,836  42 


Total  $      34,662  05 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  1,281  50 

2.  Amount  transferred  from  Revenue  account   17,836  42 

3.  Premium  on  capital  stock  sold  during  year   682  67 


Total 


$       19,800  59 
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5.  Dividends  to  shareholders  declared  during  year  $  15,584  09 

6.  Bonus  to  Shareholders — 1  %   3,173  33 

J.  Additional  Investment  Reserve  set  up  by  Registrar   8,000  00 

8.  Balance  of  account  at  31st  December,  1933 — Deficit   6,956  83 


Total  S      19.800  59 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 
Manager,  $2,000;  Secretary,  $5,000;  Accountant,  $2,000;  Clerk,  $2,000. 

2.5  Dividends  and  bonuses  declared  during  vear  giving  (a)  dates  declared;  (b)  dates  payable; 
(c)  rates:  June  9,  1933— June  30,  1933—3  %;  December  9,  1933— December  31,  1933— 
2%;  December  9,  1933— December .31,  1933—1  %  bonus. 

3.  Date  appointed  for  the  Annual  Meeting — February  21st,  1934. 
Date  of  last  Annual  Meeting — February  15th,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $        7,789  94 

(b)  Interest  on  loans  on  collateral  security   492  31 

(c)  Interest  on  bonds  and  debentures   5,637  61 

(d)  Dividends  on  stocks   25  00 

(e)  Net  revenue  from  real  estate  (less  disbursements)   282  35 

(f)  Agency  fees  and  commissions   9,571  10 

 r— $      23,798  31 

5.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department   387  36 

6.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   4,450  00 


CONSTATING  INSTRUMENTS 

Incorporated  April  2nd,  1913,  under  Chap.  179,  Parliament  of  Canada,  3-4  Geo.  V,  Extended, 
March  24th,  1915.    Registered  in  Ontario,  November  20th,  1918. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 
outstanding 

Interest  due 
and  unpaid 

Interest 
accrued 

Totals 

Company  Funds 

Ontario  

Saskatchewan  

$  c. 

136,173  36 
1,375  10 

$  c. 

9,092  69 
'  390  74 

$  c. 
2,314  15 

$  c. 

147,580  20 
1,765  84 

Less  Investment  Reserve  

137,548  46 

9,483  43 
2,000  00 

2,314  15 

149,346  04 
2,000  00 

Total  Company  Funds  

Guaranteed  Funds 

Ontario  

Saskatchewan  

137,548  46 

7,483  43 

2,314  15 

147,346  04 

1  77,758  15 
2,679  54 
1,155  73 

7,570  07 
810  26 
297  74 

2,342  83 

187,671  05 
3,489  80 
1.550  46 

Alberta  

Less  Investment  Reserve  

96  99 

181,593  42 

8,678  07 
2,000  00 

2,439  82 

192,711  31 
2.000  00 

Total  Guaranteed  Funds  

181,593  42 

6,678  07 

2,439  82 

190,711  31 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

Amount  of  interest 

 i 

and 

due  and 

unpaid 

Amount 

charges 

ol  interest 

out- 

Under Six 

Six  months 

accrued 

Total 

standing 

months 

and  over 

$  c. 

*  c. 

9  c. 

$  c. 

$  c. 

1.  First  mortgages  under  which  no 

ICgdl        ±Jl  ULCCUlllgO        Have  UCCH 

taken : 

Company  Funds  

116,966  17 

3,010  95 

1,074  11 

1,564  15 

122,615  38 

Guaranteed  Funds  

176,466  67 

4,511  07 

1,276  74 

2,156  71 

184,411  19 

2.  Mortgages  under  which  legal  pro- 

ceedings have  been  taken  and 

are    still    unsettled  (including 

loans  where   mortgagee   is  in 

possession) : 

Company  Funds  

20,582  29 

512  79 

2,885  58 

750  00 

24,730  66 

Guaranteed  Funds  

5,126  75 

132  44 

757  82 

283  11 

6,300  12 

Total  Company  Funds.  . .  . 

137,548  46 

3,523  74 

3,959  69 

2,314  15 

147,346  04 

Total  Guaranteed  Funds.  . 

181,593  42 

4,643  51 

2,034  56 

2,439  82 

190,711  31 

SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
hooks 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or  ' 
mort- 
gages 

Company  Funds 
Lot  88,  W.S.  Sunset  Ave.,  Reg. 
Plan  881,  Sandwich,  Ont.  .  , 

$  c. 

5,929  76 
3.813  33 

7,527  00 

$  c. 

$  c. 
750  00 

$  c. 

6,679  76 
4,655  81 

7,688  67 

$  c. 

675  00 
450  00 

400  00 

$  c. 

4,400  00 
3,100  00 

10.000  00 

$  c. 

do             do  do 
Part  Lot  23,  Plan  549,  W.  Div., 
Toronto,  Ont  

842  48 

161  67 

Total  

17,270  09 

6,916  10 
6,500  00 

842  48 

758  44 
70  55 

911  67 

102  60 
20  15 

19,024  24 

7,777  14 
6,818  20 

1,525  00 

1,050  00 
400  00 

17,500  00 

6,000  00 
6,600  00 

Guaranteed  Funds 
Lot  19,  Block  "M,"  Plan  579, 
Lot  6,  Block  25.  Plan  149,  Lots 
28  and  29,  Plan  147  and  Lot  8, 
Block  27,  Plan  8.  Port  Arthur, 
Ont  

Part  Lot  23,  Con.  Ill,  Village 
of  Forest  Hill,  County  of  York, 
Ont  

Total  

13,416  10 

828  99 

122  75 

14,595  34 

1,450  00 

12,600  00 
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PRUDENTIAL  TRUST  COMPANY,  LIMITED 
Head  Office,  Montreal,  Quebec 

Officers 

President  and  General  Manager — B.  Hal  Brown  Manager — Frank  S.  Taylor. 

Vice-Presidents — Paul  Galibert.  Secretary-Treasurer — Alfred  Hall. 

Ralph  Locke. 

Directors 

B.  Hal  Brown.  Hon.  Frank  Carrel. 

Henry  N.  Chauvin,  K.C.  George  H.  Cook. 

Paul  Galibert.  Gordon  Hyde,  K.C. 

Ralph  Locke.  Dr.  E.  Merril  Desaulniers. 

W.  Doig  Robb. 

Auditors — Riddell,  Stead,  Graham  &  Hutchison. 

Capital 

Amount  of  Capital  Stock  authorized  (100,000  shares  of  $20  each)  $  2,000,000  00 

Amount  subscribed   350,540  00 

Amount  paid  in  cash   350,540  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  $      70,054  75 

(b)  Book  value  of  real  estate  (less  encumbrances  $50,122.48)  held  for  sale: 

Freehold  land  (including  buildings)   78,746  12 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $        2,289  22 

Agreements  for  sale   1,000  00 

Interest  accrued   6  11 


(See  Schedule  B) 

Book  value  of  bonds,  debentures  and  debenture  stocks: 
(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     13,984  75 

Interest  accrued   119  92 


3,295  33 


(b)  Bonds  guaranteed  by  the  above  Govern- 
ments $    45,655  00 

Interest  accrued   1,032  17 


$      14,104  67 


(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     19,783  60 

Interest  accrued   303  22 


46.687  17 


20,086  82 


  *80,878  66 

4.  Book  value  of  stocks   1  00 

5.  Cash  on  hand   147  24 

6.  Cash  on  deposit  with  chartered  banks  in  Canada,  $11,090.44;  elsewhere, 

$351.45   11,441  89 

7.  Advances  to  estates,  trusts,  etc.,  under  administration   11,383  92 

8.  All  other  assets   36,827  36 


Total  Company  Funds  $     292,776  27 

*The  above  amount  included  $55,858.70  deposited  with  Provincial  Governments. 

Estates,  Trusts  and  Agency  Funds 
9.  Unrealized  assets  $      43,496  20 

10.  Investments   5,356,482  46 

11.  Cash  on  hand  and  in  banks   22,814  13 

 $  5,422,792  79 
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Summary 

Company  Funds  $     292,776  27 

Estates,  Trusts  and  Agency  Funds   5,422,792  79 


Grand  Total  of  Assets  $  5,715,569  06 


Liabilities 

Company  Funds 

To  the  Public: 

1.  Other  expenses  due  and  accrued  -.  $        2,048  86 

2.  All  other  liabilities   9,792  68 


Total  $      11,841  54 


To  the  Shareholders: 

3.  Paid-in  Capital  $     350,540  00 

4.  Balance  of  Profit  and  Loss  Account — Deficit   69,605  27 


Total  $    280,934  73 


Total  Company  Funds  $     292,776  2/ 


Estates,  Trusts  and  Agency  Funds 

5.  Estates  $     101,885  15 

6.  Trusts  and  Agencies   5,274,523  72 

7.  Due  to  Company  Funds   46,383  92 

 $  5,422,792  79 


Summary 

Company  Funds  $     292,776  27 

Estates,  Trusts  and  Agency  Funds   5,422,792  79 


Grand  Total  of  Liabilities  $  5,715,569  06 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net — (including  $3,154.04  on  office  premises)  $        4,033  74 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $  458  02 

(b)  Bonds  and  debentures   4,720  83 

(c)  Bank  deposits   129  25 

(d)  Other  interest  earned   356  93 

  5,665  03 

3.  Profit  on  sale  of  securities  and  real  estate   8,851  21 

4.  Amount  by  which  ledger  values  of  assets  were  written  up   7,000  00 

5.  Agency  fees  and  commissions  earned   58,190  33 

6.  Transferred  from  Investment  Reserve   1,000  00 


Total  $      84,740  31 


Expenditure 

7.  Interest  incurred  $        1.233  69 

8.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation  1.372  79 

9.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $  117  39 

(b)  Provincial   2,404  55 

(c)  Municipal   364  29 

  2,886  23 
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10.  Amount  transferred  to  Investment  Reserves  $        5,005  16 

11.  All  other  expenses  incurred: 

(a)  Salaries  $      36,485  90 

(b)  Directors' and  Advisory  Committee  fees   630  00 

(c)  Auditors'  fees   2,201  10 

(d)  Legal  fees   627  17 

(e)  Rents.   9,784  21 

(f)  Travelling  expenses   1,583  45 

(g)  Printing  and  stationery   1,004  11 

(h)  Advertising   764  52 

(i)  Postage,  telegrams,  telephones  and  express   1,675  93 

(i)  Miscellaneous   4,568  68 

  59,325  07 

12.  Net  profit  transferred  to  Profit  and  Loss  Account   14,917  37 


Total  $      84,740  31 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year — Deficit  $  —84,522  64 

2.  Amount  transferred  from  Revenue  account   14,917  37 


Total  $  -69,605  27 


3.  Balance  of  account  at  31st  December,  1933— Deficit  %  -  69,605  27 


Total  $  —  69,605  27 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively- 

All  officers  bonded. 

2.  Date  appointed  for  the  Annual  Meeting — 14th  March,  1934. 
Date  of  last  Annual  Meeting— 17th  May,  1933. 

3.  Special  General  Meetings  held  during  year — 17th  May,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  530  72 

(b)  Interest  on  bonds  and  debentures   4,711  49 

(c)  Net  revenue  from  real  estate  (less  disbursements)   3,286  44 

(d)  Agency  fees  and  commissions   58,245  65 

 $      66,774  30 

CONSTATING  INSTRUMENTS 

The  Prudential  Trust  Company,  Limited,  was  incorporated  in  1909  by  a  Special  Act  of  the 
Parliament  of  the  Dominion  of  Canada,  8-9  Edward  VII,  Chapter  124. 

Authorized  in  1911  by  Special  Act  of  the  Legislature,  1  Geo.  V,  Chapter  139,  to  transact 
business  in  the  Province  of  Ontario  as  specified  in  Section  1  (5)  of  the  said  Act,  which  enacts  as 
follows: 

"(5)  The  Company  shall  be  limited  in  respect  of  all  business  relating  to  property, 
rights  or  interests  in  the  Province  of  Ontario,  to  the  powers  mentioned  in  this  Act  or  granted 
from  time  to  time  to  trust  companies  by  any  Public  Act  or  Order  of  the  Lieutenant-Governor 
in  Council  of  the  said  Province  and  shall  be  subject  to  the  general  public  law  of  the  said 
Province  relating  to  trust  companies  and  trusts." 

The  Company  has  a  deposit  in  the  Province  of  Ontario  amounting  to  *$50,000.00. 

In  1922,  by  Chap.  71,  George  V,  12-13,  the  authorized  capital  was  increased  from  $1,500,000 
to  $2,000,000  representing  20,000  shares  of  par  value  $100. 

In  1930,  by  Chap.  70,  George  V,  20-21,  the  capital  structure  was  altered  to  represent  100,000 
shares  of  stock  with  a  par  value  of  $20  a  share. 

*  Under  the  provisions  of  1  Geo.  V,  c.  139,  as  amended  by  10  Geo.  V,  c.  158,  the  deposit  as 
security  to  do  business  in  Ontario  may  be  fixed  from  time  to  time  by  the  Lieutenant-Governor  in 
Council.  By  Order-in-Council,  dated  June  15th,  1920,  the  Company' s  deposit  of  $200,000  was  ex- 
changed for  one  of  $50,000.00,  the  public  liability  in  Ontario  being  at  that  time  $1,123.43  on  Trust 
Account  and  $26,167 .14  of  assets  under  administration. 

*By  Order-in-Council  dated  4th  July,  1933,  The  Honourable  the  Lieutenant-Governoi  of  tin- 
Province  of  Ontario  formally  approved  the  reduction  of  the  amount  required  to  be  held  on  deposit  by 
the  Department  of  Insurance  in  respect  of  The  Prudential  Trust  Company,  Limited,  from  Fifty 
Thousand  Dollars  ($50,000.00)  to  Thirty  Thousand  Dollars  ($30,000.00). 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 
not  charged 

Company  Funds 
Alberta  

$  c. 

1,635  62 
2,653  60 

$  c. 

$  c. 

$  c. 

$  c. 

1,635  62 
2,659  71 

$  c. 

Quebec  

6  11 

Less  Reserve  

4,289  22 
1,000  00 

6  11 

4,295  33 
1,000  00 

3,289  22 

6  11 

3,295  33 

SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 

of 
interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

1.  First  mortgages  under  which 
no  legal  proceedings  have 
been  taken: 

Company  Funds  

$  c. 
2,653  60 

1,635  62 

$  c. 

$  c. 

$  c. 
6  11 

$  c. 
2,659  71 

1,635  62 

2.  (a)  Amount  secured  by  agree- 
ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements,  Com- 
pany Funds,  $2,400.00.. 

Total  Company  Funds..  . 
Less  Reserve  

4,289  22 
1,000  00 

6  11 

4,295  33 
1,000  00 

Total  Guaranteed  Funds. 

3,289  22 

6  11 

3,295  33 
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SCHEDULE  B 
Section  G 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

NIL 
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Head  Office,  Montreal,  Quebec 

Officers 

President — Sir  Charles  Gordon,  G.B.E.  Vice- President- 

General  Manager — R.  P.  Jellett.  Asst.  General  Manager- 

Superintendent  of  Branches — G.  T.  Bogert. 


HUNTLY  R.  DRUMMOND. 

-Ross  Clarkson. 


Directors 


Sir  Charles  Gordon,  G.B.E. 

HUNTLY  R.  DRUMMOND. 

Hon.  Thomas  Ahearn,  P.C. 
Hugh  A.  Allan. 

D.  Forbes  Angus. 

Hon.  C.  C.  Ballantyne,  P.C. 

E.  W.  Beatty,  K.C. 
W.  A.  Black. 

W.  A.  Bog. 

Hon.  Henry  Cockshutt. 
Norman  J.  Dawes. 
C.  W.  Dean. 
A.  E.  Holt. 


J.  W.  McConnell. 
R.  S.  McLaughlin. 
Ross  H.  McMaster. 
F.  E.  Meredith,  K.C. 
Maj.-Gen.  The  Hon.  S.  C.  Mewburn 
C.M.G. 

Lt.-Col.  Herbert  Molson,  C.M.G., 
M.C. 

Britton  Osler,  K.C. 
C.  F.  Sise. 

Walter  M.  Stewart. 
Hon.  L.  A.  Taschereau. 
W.  N.  Tilley,  K.C. 


Sir  Frederick  Williams-Taylor. 
Auditors — John  Paterson,  C.A.;  Alastair  A.  Gowan,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (100,000  shares  of  $20  each,  30,000  shares  of 

$100  each)  $  5,000,000  00 

Amount  subscribed   2,000,000  00 

Amount  paid  in  cash:  On  stock  fully  called,  100,000  shares  at  $20   2,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  *(a)  Office  premises  $     759,867  89 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   1  00 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,232,005  17 

Second  and  subsequent  mortgages   8,407  05 

Agreements  for  sale   49,838  05 

Interest  due. .  .   6,644  86 

Interest  accrued   11,474  87 

  1.308,370  00 


272,401  73 


(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 
(There  is  included  in  the  collateral  Nil  of  the  Company's  own 

stock  upon  which  Nil  has  been  paid.) 

Principal  $     272,371  73 

Interest  accrued   30  00 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,   Provincial  and 

United  Kingdom  $3,607,291  42 

Interest  accrued   27,618  33 

  -$  3,634,909  75  

*$759,867.89  is  book  value  of  branch  office  premises  only.  Investment  in  head  office  and  Montreal 
branch  premises  is  represented  by  a  part  interest  in  the  Royal  Trust  Realty  Company.  This  part 
interest  is  represented  in  the  above  statement  by  $100,000.00  book  value  of  shares  of  capital  stock 
included  in  "Stocks  owned,"  and  $435,000.00  book  value  of  Debentures  included  in  "Bonds  and 
Debentures." 
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(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  474,454  55 

Interest  accrued   8,367  12 

 $    482,821  67 

(c)  Canadian   municipalities,   school  districts 

and  rural  telephone  companies  $  888,380  89 

Interest  accrued   11,215  05 

  899,595  94 

(d)  All  other  bonds  $1,793,997  02 

Interest  accrued   21,988  43 

  1,815,985  45 

  6,833,312  81 

5.  Book  value  of  stocks   725,127  44 

6.  Cash  on  hand   1,816  33 

7.  Owing  from  Guaranteed  funds   9,577  54 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   1,005,030  10 

9.  Accrued  fees  and  charges  for  administering  estates   316,878  19 

10.  All  other  assets   115,145  11 

Total  Company  Funds  $11,347,528  14 

Guaranteed  Funds 

11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  1,504,245  76 

Interest  due   11,644  64 

Interest  accrued   19,222  51 

 $  1,535,112  9J 

(See  Schedule  B) 

12.  Amount  of  loans,  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $  2,687,710  49 

Interest  due   5,875  77 

Interest  accrued   985  98 

  2,694,572  24 

13.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,   Provincial  and 

United  Kingdom  $1,907,666  37 

Interest  accrued   19,117  32 

 $  1,926,783  69 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  276,645  65 

Interest  accrued   4,502  48 

  281,148  13 

(c)  Canadian   municipalities,   school  districts 

and  rural  telephone  companies  $1,009,944  79 

Interest  accrued   12,949  18 

  1,022,893  97 

(d)  All  other  bonds  $  157,482  10 

Interest  accrued   3,108  33 

160,590  43 
  3,391,416  22 

14.  Cash  on  deposit  with  chartered  banks  in  Canada   398,127  68 

15.  Other  assets   10,582  52 

Total  Guaranteed  Funds  $  8,029,811  57 

Estates,  Trusts  and  Agency  Funds 

16.  Unrealized  assets  and  investments  $629,655,729  12 

17.  Cash  on  hand  and  in  banks   8,452,223  IS 

 638,107,952  27 

Summary 

Company  Funds  $11,347,528  14 

Guaranteed  Funds   8,029,811  57 

Estates,  Trusts  and  Agency  Funds  638,107,952  27 

Grand  Total  of  Assets  $657,485,291  98 


8  — L.  C. 
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Liabilities 

Company  Funds 


To  the  Public: 

1.  Monev  borrowed  from  banks: 

With  security  $  4,692,060  71 

2.  Taxes  other  than  taxes  on  real  estate   54,657  05 

3.  Other  expenses  due  and  accrued   21,741  56 

4.  Investment  reserves   59,475  43 

5.  All  other  liabilities   164,441  25 


Total  $  4,992,376  00 


To  the  Shareholders: 

6.  Paid-in  Capital  $  2,000,000  00 

7.  Reserve  Fund   3,750  000,00 

8.  Balance  of  Profit  and  Loss  Account   605,152  14 


Total  $  6,355,152  14 


Total  Company  Funds  $11,347,528  14 


Guaranteed  Funds 

9.  Specific  Guaranteed  Funds  $     239,878  01 

General  Guaranteed  Funds...  $6,886,720  17 

Interest  due  and  accrued   21,123  53 

  6,907,843  70 

10.  Funds  held  under  Trust  Deeds  securing  bonds  of  which  the 

Trust  Company  is  Trustee   496,862  88 

11.  Funds  received  from  Investor  for  Guaranteed  Investment  and 

invested  in  a  loan  guaranteed  by  the  investor   365,066  92 

12.  Due  to  own  account   9,577  54 

 $  8,019,229  05 

13.  Indemnity,  Surety  and  Guarantee  Bonds   10,582  52 


Total  Guaranteed  Funds  $  8,029,811  57 


Estates,  Trusts  and  Agency  Funds 

14.  Estates,  Trusts  and  Agencies  $  637,102,922  17 

15.  Due  to  Company  Funds   1,005,030  10 

 $638,107,952  27 

Summary 

Company  Funds  $11,347,528  14 

Guaranteed  Funds   8,029,811  57 

Estates,  Trusts  and  Agency  Funds  638,107,952  27 

Grand  Total  of  Liabilities  $657,485,291  98 


REVENUE  ACCOUNT 


Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $      72,144  58 

(b)  Collateral  loans   82,768  92 

(c)  Bonds  and  debentures   325,980  02 

(d)  Dividends  on  stocks   58,648  83 

 $     539,542  35 

2.  Profit  in  guaranteed  funds   53.189  56 

3.  Agency  fees  and  commissions  earned   1,656,829  43 

4.  Other  revenue  for  the  year   57,307  40 


Total  $  2,306.868  74 
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Expenditure 

5.  Interest  incurred  $      48,679  49 

6.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      40,308  12 

(b)  Provincial   24,650  16 

(c)  Municipal   15,380  80 

  80,339  08 

7.  Amount  transferred  to  Investment  Reserves   56,845  93 

8.  All  other  expenses  incurred: 

(a)  Salaries  $  1,146,010  97 

(b)  Directors'  and  Advisory  Committee  fees   50,737  01 

(c)  Auditors'  fees   37,449  43 

(d)  Legal  fees   3,728  96 

(e)  Rents   183,369  61 

(f)  Travelling  expenses   14,448  01 

(g)  Printing  and  stationery   36,636  93 

(h)  Advertising   25,359  38 

(i)  Postage,  telegrams,  telephones  and  express   36,784  47 

(j)  Maintenance  of  Office  Premises   42,437  48 

(k)  Miscellaneous   140,750  39 

  1,717,712  64 

9.  Net  profit  transferred  to  Profit  and  Loss  Account   403,291  60 

Total  S  2.306.868  74 


PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  534,360  54 

2.  Amount  transferred  from  Revenue  Account   403,291  60 

Total  $  937,652  14 

3.  Dividends  to  shareholders  declared  during  year  $  320,000  00 

4.  Amount  transferred  to  Staff  Pension  Fund   12,500  00 

5.  Balance  of  account  at  31st  December,  1933   605,152  14 

Total  $  937,652  14 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts  respectively: 

All  officers  and  employees  except  stenographers,  elevatormen  and  bell  boys,  minimum, 
$1,000  each. 

2.  Dividends  declared  during  year  giving:    (a)  dates  declared,  (b)  dates  payable,  (c)  rates; 

(a)  January  10th,  April  11th,  July  11th,  October  10th;  (b)  January  31st,  April  30,  July  31st, 
October  31st;  (c)  4  %  or  80c.  per  share;  4  %,  4  %,  4  %. 

3.  Date  appointed  for  the  Annual  Meeting — 2nd  Tuesday  in  February. 
Date  of  last  Annual  Meeting — 14th  February,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding  Guar- 

anteed and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      76,186  00 

(b)  Interest  on  loans  on  collateral  security   79,443  42 

(c)  Interest  on  bonds  and  debentures   320,846  40 

(d)  Dividends  on  stocks   58,648  83 

(e)  Agency  fees  and  commissions   1,683,868  60 

 ■ — $  2,218,993  25 

5.  Any  loans  or  advances,  direct  or  by  way  of  overdraft,  secured  or  otherwise, 

made  at  any  time  during  the  year  to  any  director  or  auditor  or  to  the  wife 
or  any  child  of  any  director  or  auditor  or  their  nominees. 


Amount 

of  loan 

outstanding 

Name  of  Borrower 

at  end  of 

previous 

year 

$  c. 

R.  Watson  

1,282  29 

Amount  of  fees  paid  to  the  Company  from  advances  made  by  it  during  the  year 

$    36,796  06 
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CONSTATING  INSTRUMENTS 

The  Roval  Trust  Company  was  incorporated  in  1892,  by  Special  Act  of  the  Province  of 
Quebec,  55-56  Vict.,  chap.  79,  which  was  amended  by  55-56  Vict.  (1892),  chap.  80  (Q),  and  by 
59  Vict.  (1895),  chap.  67  (Q),  and  by  63  Vict.  (1900),  chap.  76  (Q),  6  Edw.  VII,  chap.  73,  17  Geo.  V, 
chap.  147  (Q),  19  Geo.  V,  chap.  116  (Q). 

Authorized  by  Special  Act  of  the  Legislature  of  Ontario,  2  Edw.  VII,  chap.  103,  to  transact 
business  therein  as  specified  in  Section  1  (5)  of  the  said  Act,  which  enacts  as  follows: 

"(5)  The  Company  shall  be  limited  in  respect  to  all  business  relating  to  property,  rights 
or  interests  in  the  Province  of  Ontario,  to  the  powers  mentioned  in  the  schedule  to  The 
Ontario  Trusts  Companies'  Act,  and  shall  be  subject  to  the  general  provisions  of  the  said 
Act  and  of  the  general  law  of  the  said  Province  relating  to  trust  companies  and  trusts." 

The  Company  has  a  deposit  in  the  Province  of  Ontario  amounting  to  $200,000.00. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 

not 
charged 

Company  Funds: 

Alberta  

British  Columbia . 

Manitoba  

Ontario  

New  Brunswick .  . 

Quebec  

Saskatchewan .... 

Total  

$  c. 

3,097  93 
505,063  52 
27,069  75 
164,235  58 

6,000  00 
460,944  13 
487,027  92 

$  c. 

68  90 
367  56 
330  73 

$  c. 

123  37 
4,203  35 
601  57 
359  90 

$  c. 

6  01 
2,910  47 
210  36 
1,674  73 
27  12 
6,386  57 
259  61 

$  c. 

3  296  21 
512,544  9C 
28,212  41 
166,270  21 

6,027  12 
467,380  70 
523,065  72 

$  c. 

1,333  94 

1,848  94 
2,196  29 

34,471  52 

50  00 
1,306  67 

642  50 
165,146  65 

1,653,438  83 

35,238  71 

6,644  86 

11,474  87 

1,706,797  27 

Less:  Reserves.  .  . 

Total  Company 
Funds  

Guaranteed  Funds: 

Alberta  

British  Columbia . 

Manitoba  

New  Brunswick .  . 
Nova  Scotia  

398,427  27 

398,427  27 

1,255,011  56 

35,238  71 

6,644  86 

11,474  87 

1,308,370  00 

171,168  32 

26,569  97 
42,950  00 
117,701  67 
14,500  00 
15,000  00 
317,725  00 
867,791  33 
100,809  24 

42  33 

376  87 

879  53 

27,868  70 
42,950  00 
122,450  56 
14,593  87 
15,000  00 
323,607  29 
879,212  76 
109,429  73 

192  84 

39  62 

2,411  22 

2,298  05 
93  87 

117  48 

Ontario  

1,373  32 
751  73 
6,731  50 

4,508  97 
10,669  70 
772  39 

Quebec  

Saskatchewan .... 

Total  Guaran- 
Funds  

1,116  60 

1,768  22 

1,503,047  21 

1,198  55 

11,644  64 

19,222  51 

1,535,112  91 

2,078  54 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 

  Amount 

of  interest 
Under  six  Six  months  accrued 


months      and  over 


Total 


First  mortgages  under  which 
no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds  

Second  or  subsequent  mort- 
gages (where  prior  mort- 
gages are  not  entirely  own- 
ed by  the  Company)  under 
which  no  legal  proceedings 
have  been  taken: 

Company  Funds  

Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 

Company  Funds  

(a)  Amount  secured  by  agree- 

ments for  Sale  or  Pur- 
chase of  property  not 
subject  to  prior  mort- 
gage: 

Company  Funds.  .  .  . 

(b)  Aggregate  amount  of  sale 

price  of  properties  cov- 
ered by  such  agree- 
ments. Companv  Funds. 
$89,567.48. 

Total  Company  Funds..  . 
Total  Guaranteed  Funds. 


1.583.188  67 
1.504.245  76 


8.407  05 


30.282  62 


66.799  20 


1.688.677  54 
1.504,245  76 


5.007 
9.713 


373  95 


1.263 
1.931 


11.200  05 
19.222  51 


105  40 


169  42 


1.600.659  63 
1.535.112  91 


5.381  28, 
9.713  13 


1.263  58 
1.931  51 


11.474  87 
19.222  51 


8,512  45 


3Q.2S2  62 


1.706.797  27 
1.535.112  91 
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SCHEDULE  B 
Section  G 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000.00 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capitalized 
or  not 

Interest 
accrued 

Total 
amount 
at  which 
carried 
in  Cor- 
poration's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount  of 
any  prior 
charges  or 
mortgages 

Company  Funds 
Office  building,  119  Pender  St., 

Vancouver,  B.C  

Club    property,    Hastings  St., 

Vancouver,  B.C  

Total  Company  Funds.  .  . 

Guaranteed  Funds 
345-9  Adelaide  St.  W.,  Toronto. . 
N.E.  corner   Bloor  and  Bellair 

$  c. 

75,000  00 
118,000  00 

$  c. 
2,437  50 

$  c. 

812  50 
1,750  60 

$  c. 

78,250  00 
119,750  60 

$  c. 
15,000  00 

$  c. 

100,000  00 
130,000  00 

$  c. 

193,000  00 

2,437  50 

2,563  10 

198,000  60 

15,000  00 

230,000  00 

62,000  00 
68,000  00 
50,000  00 
60,000  00 
75,000  00 
125,000  00 

1,732  60 
407  53 
994  52 
295  89 
1,228  76 
1,315  06 

63,732  60 
68,407  53 
50,994  52 
60,295  89 
76,228  76 
126,315  06 

1,000  00 
2,000  00 

65,000  00 
70,000  00 
50,000  00 
60,000  00 
75,000  00 
133,333.34 

Factory,  125  Elmire  St.,  Mon- 
treal, Que  

Residence,   3527    Redpath  St., 
Montreal,  Que  

Club  property,  1440  Drummond 
St.,  Montreal,  Que  

Restaurant,  901-05  St.  Catherine 
St.  W.,  Montreal,  Que  

Total  Guaranteed  Funds. . 

440,000  00 

5,974  36 

445,974  36 

3,000  00 

453,333  34 
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THE  STERLING  TRUSTS  CORPORATION 


Head  Office,  Toronto,  Ontario 

Officers 

President — W.  H.  Ward  rope,  K.C.  Managing  Director — Charles  Bauckham. 

Vice-Presidents — A.  W.  Briggs,  K.C.  Secretary — James  R.  Lovatt. 

Norman  Sommerville,  K.C. 

Chas.  Bauckham. 

Directors 

H.  W.  Ward  rope,  K.C.  Charles  Bauckham. 

A.  W.  Briggs,  K.C.  John  Hallam. 

Norman  Sommerville,  K.C.  C.  H.  Burgess. 

Lorne  Johnson.  W.  H.  McEwen,  K.C. 

W.  A.  Boys,  K.C.  W.  H.  Adam  son. 

J.  W.  Rutherford,  M.D.,  M.P. 

Auditors — Peat,  Marwick,  Mitchell  &  Co. 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $100  each)  $  2,000,000  00 

Amount  subscribed   940,200  00 

Amount  paid  in  cash— On  940,200  stock  50%  called   790,085  43 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  (including  Safety  Deposit  Vaults)  $     120,746  13 

(b)  Book  value  of  real  estate  (less  encumbrances  $7,484.57)  held  for  sale: 

Freehold  land  (including  buildings)   110,896  26 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     232,400  09 

Second  and  subsequent  mortgages   147,093  27 

Agreements  for  sale   68,744  12 

Interest  due   51,891  87 

Interest  accrued   4,584  97 


(See  Schedule  B) 

Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 
(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal  $        1,871  10 

Interest  due   7  60 


504,714  32 


1,878  70 


4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $         201  89 

Interest  accrued   1  50 

 $         203  39 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $      5,259  50 

Interest  accrued   110  83 

  5,370  33 

(c)  All  other   bonds  excepting  Government 

guaranteed  $      5,029  20 

Interest  accrued   28  16 

  5,057  36 

 10,631  08 

5.  Book  value  of  stocks   24,254  83 

6.  Cash  on  hand   5,646  77 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   13,165  87 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   132,174  14 

9.  Accrued  fees  and  charges   18,152  84 

10.  All  other  assets   6,878  70 


Total  Company  Funds 


$     949,139  64 
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Guaranteed  Funds 

11.  Amount  secured  bv  mortgages  on  real  estate  including: 

First  mortgages  $     651,334  99 

Interest  due   4,092  46 

Interest  accrued   11,713  63 

 $    667,141  08 

(See  Schedule  B) 

12.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $     59,752  50 

Interest  accrued   650  51 

 $      60,403  01 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $     22,078  60 

Interest  accrued   452  96 

  22,531  56 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies   26,703  67 

(d)  All  other  bonds  $     14,976  20 

Interest  accrued   70  41 

  15,046  61 

  124,684  85 

13.  Cash  on  hand   7,634  06 

14.  Cash  on  deposit  with  chartered  banks  in  Canada,  $27,734.88;  elsewhere, 

$97.33    27,832  21 

Total  Guaranteed  Funds  $    827,292  20 


Estates,  Trusts  and  Agency  Funds 

15.  Unrealized  assets  and  investments  $  9,658,202  25 

16.  Cash  on  hand  and  in  banks   33,464  10 

 $  9,691,666  35 


Summary 

Company  Funds  $     949,139  64 

Guaranteed  Funds   827,292  20 

Estates,  Trusts  and  Agency  Funds.   9,691,666  35 

Grand  Total  of  Assets  $11,468,098  19 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Provision  for  Income  War  Tax  $  ^,169  9^ 

2.  Other  expenses  due  and  accrued   1,679  78 

3.  Investment  reserves   87,805  39 

4.  Additional  Investment  Reserve  set  up  by  Registrar   50,000  00 

5.  All  other  liabilities   1,724  14 


Total  $     143,378  35 


To  the  Shareholders: 

6.  Paid-in  Capital  $  790,085  43 

7.  Reserve  Fund   60,000  00 

8.  Balance  of  Profit  and  Loss  Account — Deficit   44,324  14 


Total  $    805,761  29 


Total  Company  Funds  $     949,139  64 
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Guaranteed  Funds 

9.  Trust  deposits  $     149,737  20 

10.  Specific  Guaranteed  Funds  $     667,371  13 

Interest  due  and  accrued   10,183  87 


677,555  00 


Total  Guaranteed  Funds  $     827,292  20 


Estates,  Trusts  and  Agency  Funds 


11.  Estates,  Trusts  and  Agencies  $  9,559,492  21 

12.  Due  to  Company  Funds   132,174  14 

 $  9,691,666  35 


Summary 

Company  Funds  $     949,139  64 

Guaranteed  Funds   827,292  20 

Estates,  Trusts  and  Agency  Funds   9,691,666  35 


Grand  Total  of  Liabilities  $11,468,098  19 


REVENUE  ACCOUNT 
Income 


1.  Rents  earned,  net— (including  $1,589.28  on  office  premises)  $        1,589  28 

2.  Interest  and  dividends  earned  on  : 

(a)  Mortgages  and  agreements  for  sale  $      25,634  62 

(b)  Collateral  loans   122  45 

(c)  Bonds  and  debentures   713  45 

(d)  Dividends  on  stocks   80  00 

(e)  Bank  deposits   114  89 

(f)  Other  interest  earned   8,419  32 

  35,084  73 

3.  Profit  on  sale  of  securities  and  real  estate   107  06 

4.  Amount  by  which  ledger  values  of  assets  were  written  up   10,850  27 

5.  Profit  in  guaranteed  funds   12,655  19 

6.  Agency  fees  and  commissions  earned   41,819  92 

7.  Other  revenue  for  the  year   453  25 


Total  $     102,559  70 


Expenditure 

8.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation  .  $        2,194  61 


9.  Amount  by  which  ledger  values  of  assets  were  written  down   2,231  50 

10.  License  fees  and  taxes  other  than  taxes  on  real  estate:  &g 

(a)  Dominion  $        4,141  41 

(b)  Provincial   2,562  45 

(c)  Municipal   1,032  72 

  7,736  58 

11.  Amount  transferred  to  Investment  Reserves   7,805  39 

12.  All  other  expenses  incurred: 

(a)  Salaries  $      44,576  20 

(b)  Directors' and  Advisory  Committee  fees   1,664  65 

(c)  Auditors'  fees   1,300  00 

(d)  Legal  fees   70  50 

(e)  Rents   8,805  57 

(f)  Travelling  expenses   1,375  90 

(g)  Printing  and  stationery   1,133  01 

(h)  Advertising   2,873  83 

(i)  Postage,  telegrams,  telephones  and  express   1,225  76 

(j)  Miscellaneous   3,183  28 

66,208  70 

13.  Net  profit  carried  down   16,382  92 


Total  $     102,559  70 
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Net  profit  brought  down  $  16,382  92 

Less  amount  transferred  to  Investment  Reserve   80,000  00 

Net  amount  transferred  to  Profit  and  Loss  Account  $  —63,617  08 


PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  5,094  52 

2.  Profit  transferred  from  Revenue  account  $      16,382  92 

Less  amount  transferred  to  Investment  Reserve   80,000  00 

  -63,617  08 

3.  Amount  transferred  from  General  Contingency  Reserve   65,000  00 

4.  Amount  transferred  from  Reserve  Fund   15,000  00 

Total  $  21,477  44 

5.  Dividends  to  shareholders  declared  during  year  $  15,801  58 

6.  Additional  Investment  Reserve  set  up  by  Registrar   50,000  00 

7.  Balance  of  account  at  31st  December,  1933 — Deficit   44,324  14 

Total  $  21,477  44 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Managing  Director  and  Secretary,  $5,000  each;  Branch  Manager,  3  Trust  Officers,  2 
Accountants,  1  Transfer  Officer,  2  Cashiers,  $2,500  each;  1  Clerk  and  1  Messenger,  $2,000 
each;  2  Inspectors,  $1,000  each. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  June  30,  1933,  1%;  December  30,  1933,  1%. 

3.  Date  appointed  for  the  Annual  Meeting — Fourth  Monday  in  February. 
Date  of  last  Annual  Meeting— February  27,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $  8,545  93 

(b)  Interest  on  loans  on  collateral  security   117  35 

(c)  Interest  on  bonds  and  debentures   754  33 

(d)  Dividends  on  stocks   80  00 

(e)  Net  revenue  from  real  estate  (less  disbursements)   2,362  28 

(f)  Agency  fees  and  commissions   44,763  31 

 $      56,623  20 

5.  Amount  of  interest  permanently  capitalized  during  the  year   3,852  35 

6.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department   28,835  07 

7.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   71  28 

CONSTATING  INSTRUMENTS 

The  Sterling  Trusts  Corporation  was  incorporated  11th  May,  1911,  by  Special  Act  of 
Parliament  of  Canada,  1-2  Geo.  V,  chap.  144. 

The  original  head  office  of  the  Company  was  at  Regina,  in  the  Province  of  Saskatchewan. 

By  Order-in-Council  (D),  head  office  was  changed  to  the  City  of  Toronto,  in  the  Province 
of  Ontario. 

Registered  on  the  Trusts  Companies'  Register,  1st  December,  1913. 

April  14th,  1927.  By  an  Act  of  the  Parliament  of  Canada,  17  Geo.  V,  chap.  94,  the  authorized 
capital  stock  of  the  corporation  was  increased  from  $1,000,000  to  $2,000,000.. 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount  of 
interest  due 
and  not 
charged 

Company  Funds 
First  Mtges,  Ontario. . .  . 
Second  Mtges,  Ontario. . 
Agreements,  Ontario. .  .  . 
First  Mtges,  Sask  

$  c. 

59,285  17 
144,250  09 

2,981  74 
170,839  15 

2,298  00 
62,799  08 

2,192  00 

$  c. 

158  52 
545  18 
15 

2,117  25 

$  c. 

2,120  62 
10,218  52 
8  60 
32,382  70 
596  96 
6,418  47 
146  00 

$  c. 

1,141  47 
2,432  60 
10  85 
947  92 

$  c. 

62,705  78 
157,446  39 
3,001  34 
206,287  02 
2,894  96 
70,040  83 
2,338  00 

$  c. 

Second  Mtges,  Sask  

771  15 

52  13 

Agreements,  Alberta .... 
Total  

444,645  23 

3,592  25 

51,891  87 

4,584  97 

504,714  32 

Guaranteed  Funds 

650,238  59 

1,096  40 

4,092  46 

11,713  63 

667,141  08 

224 


THE  REPORT  OF  THE 


No.  7 


THE  STERLING  TRUSTS  CORPORATION— Continued 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 
and 

Amount  of  interest 
due  and  unpaid 

Amount 
of  interest 

Total 

charges 

out- 
standing 

Under  six 
months 

Six  months 
and  over 

accrued 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

232,400  09 
612,272  68 

6,798  22 
1,413  74 

27,705  10 
651  43 

2,089  39 
11,046  35 

268,992  80 
625,384  20 

144,823  10 

5,417  25 

5,057  92 

2,418  08 

157,716  35 

2,270  17 
39,062  31 

16  35 
1,329  67 

323  96 
697  62 

14  52 
667  28 

2,625  00 
41,756  88 

63,941  38 

701  20 

4,286  04 

62  98 

68,991  60 

4,802  74 

1,585  83 

6,388  57 

448,237  48 
651,334  99 

12,933  02 
2,743  41 

38,958  85 
1,349  05 

4,584  97 
11,713  63 

504,714  32 
667,141  08 

1.  First  mortgages  under  which 

legal  proceedings  have  been 
taken : 

Company  Funds  

Guaranteed  Funds.  .  .  . 

2.  Second  or  subsequent  mortg 

(where  prior  mortgages  are  not 
entirely  owned  by  the  Company) 
under  which  no  legal  proceeding: 
have  been  taken : 

Company  Funds  

3.  Mortgages  under  which  legal  pro 

ceedings  have  been  taken  and 
are    still    unsettled  (inch 
loans    where    mortgagee  i 
possession) : 

Company  Funds  

Guaranteed  Funds .... 


4. 


not  subject  to  prior  mortgage: 
Company  Funds  


of  properties  covered  by 
agreements,  Company  F 
$87,362.00. 

a)  Amount  secured  by  agreen 
for  sale  or  purchase  of  property 
subject   to   prior   mortgage  o 
other  charges,  Company  Funds 

b)  Amount  of  such  prior  mortgagi 
or  charges,  $3,698.00. 

c)  Aggregate  amount  of  sale  prio 
of  properties  covered  by  sucl 
agreements,  $13,120.00. 

Total  Company  Funds  

Total  Guaranteed  Funds. .  .  . 
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SCHEDULE  B 
Section  G 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND   SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

i  merest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

A  ..... 

.Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Company  Funds 
All  19-13-16W2  

$  c. 

15.015  90 
29,915  00 

$  c. 

3.375  01 
4,367  22 

$  c. 

15  30 

343  73 

$  c. 

18,390  91 
34,282  22 

$  c. 

$  c. 

46,000  00 
30,000  00 

$  c. 

Apartment  Bldg.,  Jarvis  Street.  . 

Guaranteed  Funds 
Apt.  Building,  Bloor  St.,  Toronto 
Hotel  property,  Muskoka  

29,915  00 

112,340  58 

44.930  90 

7,742  23 

359  03 

52,673  13 

29,915  00 

76,000  00 

112,340  58 

19,000  00 
17,892  84 
38,301  25 
44,189  46 
71,250  00 
46,250  00 
24,072  37 

517  92 
35  28 
1,291  75 

898  86 
1,438  05 

532  20 

434  00 

19,000  00 
17,893  04 
38,481  91 
44,189  46 
71,250  00 
46,250  00 
24,072  37 

19,000  00 
17,892  84 
38,301  25 
189  46 
750  00 
1,500  00 

21,000  00 
20,000  00 
40,000  00 
50,000  00 
75,000  00 
50,000  00 
24,072  37 

20 

180  66 

Apt.  Bldg.,  Jane  St.,  Toronto.  . . . 
Apt.  Bldg.,  Queen  Street  East.. 
Apt.  Bldg.,  Roncesvalles  Ave.  .  . 
Apt.  Bldg.,  Jarvis  Street  

Industrial  Plant, Abell  St. .Toronto 

260,955  92 

180  86 

5,148  06 

261,136  78 

77,633  55 

280,072  37 
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THE  TORONTO  GENERAL  TRUSTS  CORPORATION 
Head  Office,  Toronto,  Ontario 

Officers 

President — Hon.  N.  W.  Rowell,  K.C.,  LL.D.  General  Manager — W.  G.  Watson. 

Vice-Presidents — E.  T.  Malone,  K.C.  Secretary — J.  W.  Burgess. 


Thomas  Bradshaw. 


Directors 


Hon.  N.  W.  Rowell,  K.C,  LL.D.  Paul  J.  Myler. 

E.  T.  Malone,  K.C.  W.  W.  Near. 
Thomas  Bradshaw.  A.  E.  Phipps. 

A.  H.  Campbell.  Isaac  Pitblado,  K.C,  LL.D. 

F.  Barry  Hayes.  Wm.  G.  Watson. 
Hon.  A.  C.  Hardy.  H.  H.  Williams. 

C.  S.  MacInnes,  K.C  Alex.  Fasken,  K.C. 

Alexander  Maclaren.  T.  A.  Russell,  LL.D. 

Albert  Matthews.  Hon.  Charles  McCrea. 

Colonel  John  F.  Michie.  Victor  Ross. 

S.  J.  Moore.  C.  S.  Macdonald. 
Arnold  C  Matthews 

Auditors 

Clarkson,  Gordon,  Dil worth,  Guilfoyle  &  Nash,  C.A.;  Arthur  J.  Hardy. 

Capital 

Amount  of  Capital  Stock  authorized  (50,000  shares  of  $100  each)  $  5,000,000  00 

Amount  subscribed   3,000,000  00 

Amount  paid  in  cash   3,000,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  $  2,000,000  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   1,040,851  99 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $    479,792  72 

Agreements  for  sale   936,338  24 

Interest  due   68,066  26 

Interest  accrued   3,885  61 

  1,488,082  83 

{See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal  $      40,374  13 

Interest  due   30  27 

Interest  accrued   238  74 

  40,643  14 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $      34,627  38 

(b)  All  other  bonds  with  the  exception  of  Gov- 

ernment, and  Government  Guaranteed. $     20,070  48 

Interest  accrued   5  02 

  20,075  50 

  54,702  88 

5.  Book  value  of  stocks   14,067  02 

6.  Cash  on  hand.  .  .   595  00 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   138,012  43 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   363,050  56 

9.  All  other  assets   60,124  21 


Total  Company  Funds 


$  5,200,130  06 
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Guaranteed  Funds 

10.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $14,655,447  59 

Interest  due   763,965  16 

Interest  accrued   193,090  87 

 $15,612,503  62 

{See  Schedule  B) 

11.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $  1,454,156  54 

Interest  due   18,993  51 

Interest  accrued   4,925  45 

  1,478,075  50 

12.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  811,902  69 

Interest  accrued   8,317  03 

 $    820,219  72 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  476,170  65 

Interest  accrued   8,617  76 

  484,788  41 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $3,897,063  75 

Interest  due   15  22 

Interest  accrued   71,443  00 

  3,968,521  97 

(d)  All  other  bonds  $  313,330  95 

Interest  accrued   5,728  92 

  319,059  87 

  5  592,589  97 

13.  Book  value  of  Stock  $      84,865  00 

Accrued  dividends  thereon   1,246  58 

  86,111  58 

14.  Cash  on  hand   26,786  82 

15.  Cash  on  deposit  with  chartered  banks  in  Canada   900,969  94 

Total  Guaranteed  Funds  $23,697,037  43 


Estates,  Trusts  and  Agency  Funds 

16.  Unrealized  assets  $131,218,918  03 

17.  Investments   66,110,988  54 

18.  Cash  on  hand  and  in  banks   2,431,534  22 

 $199,761,440  79 


Summary 

Company  Funds  $    5,200,130  06 

Guaranteed  Funds   23,697,037  43 

Estates,  Trusts  and  Agency  Funds   199,761,440  79 

Grand  Total  of  Assets  $228,658,608  28 


Liabilities 

Company  Funds 

To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  35,289  05 

2.  Dividends  to  shareholders  declared  and  unpaid   45,000  00 

3.  All  other  liabilities   15,191  46 

Total  $  95,480  51 
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To  the  Shareholders: 

4.  Paid-in  Capital  $  3,000,000  00 

5.  Reserve  Fund   2,000,000  00 

6.  Balance  of  Profit  and  Loss  Account   104,649  55 


Total  $    5,104,649  55 


Total  Company  Funds  $    5,200,130  06 


Guaranteed  Funds 

7.  Trust  deposits  $  6,027,742  59 

8.  Specific  Guaranteed  Funds  $    5,471,405  35 

Interest  due  and  accrued   28,240  98 

  5,499,646  33 

9.  General  Guaranteed  Funds  $  11,910,174  10 

Interest  due  and  accrued   259,474  41 

  12,169,648  51 


Total  Guaranteed  Funds  $  23,697,037  43 


Estates,  Trusts  and  Agency  Funds 

10.  Estates  and  Trusts  $177,707,969  37 

11.  Agencies   21,690,421  06 

12.  Due  to  Company  Funds   363,050  36 

 $199,761,440  79 

Summary 

Company  Funds  $    5,200,130  06 

Guaranteed  Funds   23,697,037  43 

Estates,  Trusts  and  Agency  Funds   199,761,440  79 

Grand  Total  of  Liabilities  $228,658,608  28 


REVENUE  ACCOUNT 
Income 


1.  Rents  earned,  net — (including  $67,742.41  on  office  premises)  $      45,849  62 

2.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $  59,785  27 

(b)  Collateral  loans   3,913  95 

(c)  Bonds  and  debentures   986  23 

(d)  Bank  deposits   499  72 

  65,185  17 

3.  Profit  on  sale  of  securities  and  real  estate   1,966  70 

4.  Profit  in  guaranteed  funds   121,975  68 

5.  Agency  fees  and  commissions  earned   828,073  64 

6.  Other  revenue  for  the  year   22,726  44 


Total  $  1,085,777  25 


Expenditure 

Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation  .  .  $  1 ,419  75 
License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      13,616  47 

(b)  Provincial   20,478  58 

(c)  Municipal   15,539  24 

  49,634  29 
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9.  All  other  expenses  incurred: 

(a)  Salaries  $ 

(b)  Directors'  and  Advisory  Committee  fees  

(c)  Auditors'  fees  

(e)  Rents  

522,628  94 
22,460  65 
16,175  00 
1,530  56 
106,320  46 
5,418  46 
22,118  53 
29,677  26 

57,182  87 
 $ 

803,767  89 
230,955  32 

 $  1,085,777  25 

 $ 

230,955  32 
1,000,000  00 

Net  amount  transferred  to  Profit  and  Loss  Account  

 $■ 

-769  044  68 

PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  

Less  amount  transferred  to  Investment  Reserve  

$ 

230,955  32 
1,000,000  00 

83,694  23 

-  769,044  68 
1,000,000  00 

3.  Amount  transferred  from  Reserve  Fund  

 $ 

314,649  55 

4.  Dividends  to  shareholders  declared  during  year  

5.  Balance  of  account  at  31st  December,  1933  

 $ 

210,000  00 
104,649  55 

Total  

 $ 

314,649  55 

MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Officers  and  staff  of  the  Corporation  are  covered  by  a  blanket  bond  of  a  guaranty  company 
to  the  extent  of  $50,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  March  14,  1933— April  1,  1933—2%;  June  6,  1933— July  3,  1933—2%;  Septem- 
ber 19,  1933— October  2,  1933—1^%;  December  12,  1933— January  2,  1934—  1^%- 

3.  Date  appointed  for  the  Annual  Meeting — First  Wednesday  in  February. 
Date  of  last  Annual  Meeting — February  1st,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      70,823  99 

(b)  Interest  on  loans  on  collateral  security   4,126  36 

(c)  Interest  on  bonds  and  debentures   2,511  07 

(d)  Net  revenue  from  real  estate  (less  disbursements)   67,999  72 

(e)  Agency  fees  and  commissions   828,073  64 

 $    973,534  78 

5.  Amount  of  interest  permanently  capitalized  during  the  year   32,397  26 


CONSTATING  INSTRUMENTS 

1882 — An  Act  to  incorporate  The  Toronto  General  Trusts  Company.  Approval  of  Company 
by  Lieutenant-Governor  of  Ontario  in  Council. 

1885 — Letters  Patent  extending  the  powers  of  the  Company. 

1887 —  Letters  Latent  increasing  the  stock  of  the  Company  to  One  Million  Dollars. 

1888—  Letters  Patent  empowering  the  Directors  to  fix  the  Quorum  of  the  Board  1>\  By-law. 

1888 —  Letters  Patent  incorporating  The  Trusts  Corporation  of  Ontario. 

1889 —  Letters  Patent  authorizing  the  Company  to  hold  Real  Estate  and  to  act  as  a  Sato 
Deposit  Company. 
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1896 —  Letters  Patent  incorporating  the  Ottawa  Trusts  and  Deposit  Company,  Limited. 

1897 —  Letters  Patent  authorizing  the  Company  to  act  in  the  winding  up  of  Estates,  Partner- 
ships, Companies  and  Corporations. 

1899— An  Act  to  amalgamate  The  Toronto  General  Trusts  Company  and  The  Trusts 
Corporation  of  Ontario. 

1899 — An  Act  to  incorporate  The  Winnipeg  General  Trusts  Company. 

1902 — An  Act  to  permit  The  Toronto  General  Trusts  Corporation  to  carry  on  business  in 
Manitoba,  and  to  confirm  a  deed  of  agreement  with  The  Winnipeg  General  Trusts  Company. 

1902 —  Approval  of  Corporation  by  Lieutenant-Governor  of  Manitoba  in  Council. 

1903 —  An  Ordinance  to  permit  the  Corporation  to  carry  on  business  in  the  Northwest 
Territories. 

1903 —  An  indenture  of  purchase  of  The  Ottawa  Trust  and  Deposit  Company,  Limited.  A 
Supplementary  Indenture.  Approval  of  above  Indentures  by  Lieutenant-Governor  of  Ontario 
in  Council.   Certificate  of  Attorney-General  of  Ontario  under  Loan  Corporations  Act. 

1904 —  Certificate  of  Corporations  Registrar. 

1904 —  An  Act  to  permit  The  Toronto  General  Trusts  Corporation  to  carry  on  business  in 
the  Province  of  Quebec. 

1905 —  License  to  carry  on  business  in  British  Columbia. 

1909 — Letters  Patent  amending  Act  of  1899  with  reference  to  dividend. 
1912— Order-in-Council  increasing  Capital  from  $1,000,000.00  to  $2,000,000.00. 
1928— Order-in-Council  increasing  Capital  from  $2,000,000.00  to  $3,000,000.00. 
1931— Order-in-Council  dated  February  17th,  1931,  increasing  Capital  from  $3,000,000.00 
to  $5,000,000.00. 


SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 

of 
interest 

due 
and  not 
charged 

Company  Funds 
Ontario  

$  c 

333,824  54 
7,285  28 
517,520  35 
994,062  39 
144,203  56 
11,550  00 

$  c 

14,983  28 
643  53 
16,838  39 
25,038  96 
2,762  82 
135  90 

$  c. 

10,023  58 
2,603  01 

97,011  73 
234,543  99 

16,997  42 
1,113  84 

$  c. 

1,432  44 
59  40 
244  00 

1,444  00 
549  00 
156  77 

$  c. 

360,263  84 
10,591  22 
631,614  47 
1,255,089  34 
164,512  80 
12,956  51 

$  c 

Nova  Scotia  

Manitoba  

Saskatchewan  

Alberta  

British  Columbia. .  .  . 
Less  Reserves  

2,008,446  12 
652,718  04 

60,402  88 

362,293  57 
294,227  31 

3,885  61 

2,435,028  18 
946,945  35 

Guaranteed  Funds. 
Ontario  

1,355,728  08 

60,402  88 

68,066  26 

3,885  61 

1,488,082  83 

5,264,822  74 
358,700  00 
14,057  10 
2,140,738  16 
4,793,631  30 
1,081,744  16 
874,739  01 

17,361  73 

63,322  68 

78,702  07 
5,606  73 

5,424,209  22 
364,306  73 
14,057  10 
2,391,821  02 
5,847,205  47 
1,183,548  36 
907,559  31 

Quebec  

Nova  Scotia  

Manitoba  

20,156  57 
93,740  24 
11,247  64 
1,087  54 

201,970  29 
918,727  19 
66,488  94 
17,081  05 

28,956  00 
41,106  74 
24,067  62 
14,651  71 

Saskatchewan  

Alberta  

British  Columbia. .  .  . 
Less  Reserves  

14,528,432  47 
16,578  60 

143,593  72 

1,267,590  15 
503,624  99 

193,090  87 

16,132,707  21 
520,203  59 

14,511,853  87 

143,593  72 

763,965  16 

193,090  87 

15,612,503  62 
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SCHEDULE  B 
Section  B 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  c 
due  and 

Under  six 
months 

f  interest 
unpaid 

Six  months 
and  over 

Amount 
of  interest 
accrued 

Total 

1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds .... 

2.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 

Guaranteed  Funds .... 

3.  (a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements — Com- 
pany Funds,  $1,813,895.49. 

Total  Company  Funds 

$  c. 

497,685  12 
14,388,781  60 

52,077  94 
283,244  59 

1,519,085  94 

$  c. 

13,359  63 
436,108  92 

1,452  77 
17,782  81 

96,262  16 

$  c. 

42,946  89 
758,083  58 

6,147  29 
55,614  84 

202,124  83 

$  c. 

2,217  67 
192,380  42 

33  58 
710  45 

1,634  36 

$  c. 

556,209  31 
15,775,354  52 

59,711  58 
357,352  69 

1,819,107  29 

2,068,849  00 
652,718  04 

111,074  56 
251,219  01 

362,293  57 
294,227  31 

251,219  01 

3,885  61 

2,435,028  18 
946,945  35 

Total  Guaranteed  Funds. 
Less  Reserves  

1,416,130  96 

68,066  26 

3,885  61 

1,488,082  83 

14,672,026  19 
16,578  60 

453,891  73 

813,698  42 
503,624  99 

193,090  87 

16,132,707  21 
520,203  59 

14,655,447  59 

453,891  73 

310,073  43 

193,090  87 

15,612,503  62 
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SCHEDULE  B 
Section  G 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.  OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of 
property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capital- 
ized or  not 


Interest 
accrued 


Total 
amount 
at  which 
carried 
in  Cor- 
poration's 

books 


Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 


Original 
principal 


Amount 
of  any 
prior 
charges 
or  mort- 
gages 


Company  Funds 
Russell  Hill  &  Poplar  Plains 
Road,  Toronto,  assgn  of 
share  in  Nordheimer  Est., 
and  sundry  securities.  .  .  . 

Guaranteed  Funds 

Three-quarter  interest  in 
130-2  Yonge  St.,  Toronto. 

472-84  Yonge  St.,  Toronto. 

113-5  Sparks  St.,  Ottawa..  . 

701-3-5-7  Tonge  St.,  Toronto 

83-91  King  St.  W.,  Toronto. 

145  Yonge  St.,  Toronto. .  .  . 

Various  Properties  in  On- 
tario   

30-4  King  St.  E.,  Toronto.  . 

11-3  King  St.  East,  Toronto 

285-53^-7-9  Yonge  Street, 
Toronto  

812-4-6  Yonge  St.,  Toronto. 

Church,  St.  Clair  and  Fox- 
bar,  Toronto  

435-7-9  Yonge  St.,  Toronto. 

63-5  Queen  St.  W.,  Toronto 

Canada  Building,  Saskatoon 

Film  Exchange  Building, 
Winnipeg  

Commercial  Building, Winni- 
peg   

556  Granville  St., Vancouver, 
B.C  

Hastings  Townsite,  Van- 
couver, B.C  


249,500  00 


51,600  00 
60,000  00 
50,000  00 
125,000  00 
100,000  00 
117,500  00 

238,800  00 
100,000  00 
103,000  00 

93,233  25 
56,000  00 

100,000  00 
114,484  41 
90,000  00 
83,000  00 

58,000  00 

105,968  72 

90,000  00 

57,500  00 


5,542  25 


1,503  40 
2,000  00 


1,128  13 

1,400  55 

1,495  89 

3,123  30 

2,498  63 

2,782  97 

2,355  28 

2,071  23 

311  82 

1,800  81 

741  04 

936  30 

1,601  85 

1,618  16 

1,452  00 

667  00 

598  00 

2,692  53 

18  90 


249,500  00 


51,600  00 
60,000  00 
50,000  00 
130,542  25 
100,000  00 
117,500  00 

238,800  00 
100,000  00 
103,000  00 

99,385  55 
56,000  00 

100,000  00 

115,987  81 

92,000  00 

83,000  00 

58,000  00 

105,968  72 

90,000  00 

57,500  00 


249,500  00 


12,500  00 
10,000  00 


8,000  00 
10,000  00 


58,000  00 
14,023  37 
90,000  00 
57,500  00 


249,500  00 


51,600  00 
60,000  00 
50,000  00 
125,000  00 
100,000  00 
125,000.  00 

238,800  00 
100,000  00 
115,000  00 

100,000  00 
56,000  00 

100,000  00 
115,000  00 
100,000  00 
150,000  00 

90,000  00 
180,000  00 
125,000  00 

65,000  00 


1,794,086  38 


15,197  95 


29,294  39 


1,809,284  33 


260,023  37 


2,046,400  00 
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THE  TRUSTS  AND  GUARANTEE  COMPANY,  LIMITED 
Head  Office,  Toronto,  Ontario 

Officers 

President — James  J.  Warren.  General  Manager — E.  B.  Stockdale. 

Vice-Presidents — Wm.  D.  Bell.  Secretary — J.  E.  Robinson. 

E.  B.  Stockdale.  Treasurer — R.  S.  Anderson. 

Directors 

Wm.  M.  Archibald.  J.  B.  McMartin. 

W.  D.  Bell.  C.  P.  McTague,  K.C. 

Herbert  Begg.  W.  Harold  Mara. 

J.  Homer  Black.  Col.  S.  C.  Robinson,  M.P. 

W.  T.  Henderson,  K.C.  A.  L.  Smith,  B.A.,  K.C. 

H.  A.  Howard.  E.  B.  Stockdale. 

Arnold  M.  Ivey.  Major  Edmund  Sweet,  K.C. 

Dr.  J.  H.  McConnell.  James  J.  Warren. 

D.  J.  McDougald.  Col.  Ernest  Wigle,  B.A.,  K.C. 

Auditors 

Geo.  Edwards,  F.C.A.,  and  H.  Percy  Edwards,  F.C.A.  (of  Edwards,  Morgan  &  Company). 

Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $100  each)  $  2,000,000  00 

Amount  subscribed   2,000,000  00 

Amount  paid  in  cash— On  $2,000,000.00  stock  20%  called   1,977,887  31 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  S    306,160  77 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   271,045  80 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages'  S      15,073  79 

Second  and  subsequent  mortgages   1,604  97 

Agreements  for  sale   51,942  11 

Interest  due   6,981  52 

Interest  accrued   553  12 

  76,155  51 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  Nil  of  the  Company's 
own  stock  upon  which  Nil  has  been  paid). 

Principal  $      50,936  49 

Interest  due     5,652  69 

  56,589  18 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Canadian    municipalities,    school    districts   and  rural 

telephone  companies  $      10,759  42 

(b)  All  other  bonds  with  the  exception  of  Dominion,  Pro- 

vincial   and    United    Kingdom,    and  Government 

Guaranteed     613,414  50 

  624,173  92 

5.  Book  value  of  stocks  $     328,144  16 

Accrued  dividends  thereon   3,364  25 

  331,508  41 

6.  Cash  on  hand   9,442  80 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   52,912  32 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   8,382  10 

9.  Accrued  fees  and  charges  for  administering  estates   186,351  34 

10.  All  other  assets   200,450  33 

Total  Company  Funds  $  2,123,172  48 


Note. —  The  Company  holds  office  premises  through  an  investment  of  $306,160.77  in  the  capital 
stock  of  a  wholly  owned  subsidiary  company,  ''Trusts  Buildings  Limited. "  .1  first  mortgage  of 
$523,250.00  secured  by  these  properties  is  guaranteed  by  the  trust  company  as  is  an  issue  of  $350,000.00 
of  second  mortgage  bonds,  $305 ,000.00  of  which  is  carried  as  an  investment  of  guaranteed  funds  and 
$10,000.00  of  company  funds. 
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Guaranteed  Funds 

11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  4,353,190  71 

Agreements  for  sale   68,216  76 

Interest  due   171,082  69 

Interest  accrued   60,995  98 

 $  4,653,486  14 

(See  Schedule  B) 

12.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $      63,085  74 

Interest  due   1,596  90 

  64,682  64 

13.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,    Provincial  and 

United  Kingdom  $  703,810  94 

Interest  accrued   5,685  67 

 $     709,496  61 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  183,800  00 

Interest  accrued   1,707  95 

  185,507  95 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  632.848  35 

Interest  due   498  18 

Interest  accrued   3,775  17 

  637,121  70 

(d)  All  other  bonds  $  419,040  00 

Interest  accrued   896  31 

  419,936  31 

  1,952,062  57 

14.  Cash  on  hand   14,723  05 

15.  Cash  on  deposit  with  chartered  banks  in  Canada,  $111,098.50;  elsewhere, 

$253.83   111,352  33 

16.  Real  estate  held  for  sale   201,920  15 

Total  Guaranteed  Funds  $  6,998,226  88 


Estates,  Trusts  and  Agency  Funds 

17.  Unrealized  assets  $26,010,750  61 

18.  Investments   5,179,399  12 

19.  Cash  on  hand  and  in  banks   845,337  67 

 $32,035,487  40 


Summary 

Company  Funds  $  2,123,172  48 

Guaranteed  Funds   6,998,226  88 

Estates,  Trusts  and  Agency  Funds   32,035,487  40 

Grand  Total  of  Assets  $41,156,886  76 


Liabilities 

Company  Funds 

To  the  Public: 

L  Taxes  other  than  taxes  on  real  estate  set  up  by  Registrar  $  10,000  00 

2.  Dividends  to  shareholders  declared  and  unpaid   29,668  31 

'3.  Investment  Reserves  

4.  All  other  liabilities   1,613  93 


Total  $      41,282  24 


*See  Miscellaneous  Note  No.  9,  page  236. 
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To  the  Shareholders: 

4.  Paid-in  Capital  $  1,977,887  31 

5.  Balance  of  Profit  and  Loss  Account   104,002  93 

Total  $  2,081,890  24 

Total  Company  Funds  $  2,123,172  48 

Guaranteed  Funds 

6.  Trust  deposits  $  1,375,545  76 

7.  Specific  Guaranteed  Funds  $  2,916,132  33 

Interest  due  and  accrued   35,750  22 

  2,951,882  55 

8.  General  Guaranteed  Funds  $  2,667,804  65 

Interest  due  and  accrued   2,993  92 

  2,670,798  57 

Total  Guaranteed  Funds  $  6,998,226  88 

Estates,  Trusts  and  Agency  Funds 

9.  Estates  $28,482,795  26 

10.  Trusts  and  Agencies   3,544,310  04 

11.  Due  to  Company  Funds   8,382  10 

 $32,035,487  40 

Summary 

Company  Funds  $  2,123,172  48 

Guaranteed  Funds   6,998,226  88 

Estates,  Trusts  and  Agency  Funds   32,035,487  40 

Grand  Total  of  Liabilities  $41,156,886  76 


REVENUE  ACCOUNT 
Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $        2,124  78 

(b)  Collateral  loans   3,555  31 

(c)  Bonds  and  debentures   12,095  79 

(d)  Dividends  on  stocks   6,122  25 

(e)  Bank  deposits   359  86 

(f)  Other  interest  earned   1,264  00 

 $      25,521  99 

2.  Profit  on  sale  of  securities  and  real  estate   233  35 

3.  Profit  in  guaranteed  funds   42,238  55 

4.  Agency  fees  and  commissions  earned   332,320  55 

5.  Other  revenue  for  the  year   7,103  21 

Total  $    407,417  65 


Expenditure 

6.  Interest  incurred  $        4,378  62 

7.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation  .  42  61 

8.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $       4,592  68 

(b)  Provincial   6,096  27 

(c)  Municipal   3,782  66 

  14,471  61 

9.  All  other  expenses  incurred: 

(a)  Salaries  $     186,797  67 

(b)  Directors'  and  Advisory  Committee  fees   3,430  00 

(c)  Auditors'  fees   4,500  00 

(d)  Legal  fees   7,721  81 

(e)  Rents   59,190  28 
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(f)  Travelling  expenses  $  4,356  49 

(g)  Printing  and  stationery   8,182  90 

(h)  Advertising   4,791  17 

(i)  Postage   6,772  51 

(j)   Miscellaneous   32,339  83 

 $    318,082  66 

Net  profit  transferred  to  Profit  and  Loss  Account   70,442  15 

Total  $    407.417  65 


PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  102,897  40 

2.  Amount  transferred  from  Revenue  account   70,442  15 

Total  $  173,339  55 

3.  Dividends  to  shareholders  declared  during  year  $  59,336  62 

4.  Provision  for  Dominion  Income  Tax  set  up  by  Registrar   10,000  00 

5.  Balance  of  account  at  31st  December,  1933   104,002  93 

Total  $  173,339  55 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

All  Officers  and  staff,  $238,000.00. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  (a)  June  9th,  1933— December  7th,  1933;  (b)  July  1st,  1933— January  1st, 
1934;  (c)  UA%  and  \y2%. 

3.  Date  appointed  for  the  Annual  Meeting — Between  January  15th  and  March  1st,  as  Directors 

may  determine. 
Date  of  last  Annual  Meeting — February  22nd,  1934. 

4.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by 

the  Corporation  either  directly  or  indirectly,  if  such  Company  is  otherwise 
indebted  to  the  Corporation  upon  loans  either  secured  by  mortgages  or 

other  security,  or  unsecured,  the  aggregate  amount  of  such  loans  $     163,954  50 

The  amount  of  interest  due  and  unpaid,  whether  capitalized  or  not   124,499  35 

5.  Amount  of  contingent  liability  not  shown  as  direct  debts  in  the  foregoing 

statement   873,250  00 

Bonds  of  The  Toronto  Buildings  Limited  (all  the  stock  of  which  is  owned  by 
the  Trust  Company)  and  a  prior  first  mortgage. 

6.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $        1,945  06 

(b)  Interest  on  loans  on  collateral  security   693  44 

(c)  Interest  on  bonds  and  debentures   12,883  29 

(d)  Dividends  on  stocks   5,516  00 

(e)  Agency  fees  and  commissions   332,746  74 

  353,784  53 


7.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department   231,321  93 

8.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  due  and  unpaid 

(Principal  amount  not  presented  for  renewal  or  payment)   25,101  47 

9.  The  Department  inspectors  report  that  substantial  additional  investment  reserves  should  be 

included  in  this  statement  to  show  their  opinion  of  the  true  and  correct  financial  condition 
of  the  company.  The  management  does  not  concur  in  their  opinion.  Under  present 
conditions,  it  is  impossible  to  determine  with  certainty  the  actual  values  of  many  types 
of  securities  and  conflict  of  opinion  is  inevitable.  Accordingly  this  statement  is  published 
without  showing  any  additional  investment  reserve  at  this  time. 


CONSTATING  INSTRUMENTS 

Incorporated  on  the  24th  February,  1897,  by  Letters  Patent  of  Ontario,  issued  under  R.S.O. 
1897,  c.  191.  See  Ontario  Trust  Company  Act  (R.S.O.  1897,  c.  206),  and  The  Loan  and  Trust 
Corporations  Act  (R.S.O.  1927,  c.  223). 

Amendments  to  Charter:  December  23rd,  1897,  "The  Ontario  Companies  Act";  February 
25th,  1898;  "The  Ontario  Joint  Stock  Companies  Letters  Patent  Act  and  "The  Trust  Companies 
Act,  1895";  August  14th,  1900,  "The  Ontario  Companies  Act";  March  28th,  1907,  "The  Ontario 
Companies  Act." 


1934 


REGISTRAR  OF  LOAN  CORPORATIONS 


237 


THE  TRUSTS  AND  GUARANTEE  COMPANY,  LIMITED— Continued 


SCHEDULE  B 
Section  A 

SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 

not 
charged 

Company  Funds 

Alberta   

Ontario  

$  c. 

57,913  17 
8,755  04 

$  c. 
1,952  66 

$  c. 

6,135  30 
846  22 

$  c. 

435  82 
117  30 

$  c. 

66,436  95 
9,718  56 

$  c. 
2,334  92 

Guaranteed  Funds 

Alberta   

British  Columbia  

66,668  21 

1,952  66 

6,981  52 

553  12 

76,155  51 

2,334  92 

543,765  45 
156,954  50 
3,736,571  99 

25,918  42 

50,344  73 
26,426  56 
102,752  44 

7,317  35 

627,345  95 
183,381  06 
3,924,677  06 

21,320  86 
98,072  79 
25,536  16 

Ontario  

31,674  00 

53,678  63 

4,437,291  94 

57,592  42 

179,523  73 

60,995  98 

4,735,404  07 

144,929  81 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


Total 


First  mortgages  under  which 
no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds.  .  .  . 
Mortgages  under  which  legal 
proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 

Company  Funds  

Guaranteed  Funds .... 
(a)  Amount  secured  by  agree- 
ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

Guaranteed  Funds.  . .  . 
(h)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements,  Com- 
pany Funds,  $65,021.98; 
Guaranteed  Funds, 
$146,102.48. 

Total  Company  Funds. .  . 
Total  ( iuaranteed  Funds 


15,073  79 
4,145,411  27 


1,604  97 
281,256  33 


51,94  2  11 
68,216  76 


215  95 
67,617  30 


1,126  65 
80,029  21 


20  80 
58,233  97 


10,000  16 


2,4  15  18 
1,884  55 


19,033  51 


3,193  71 
959  00 


2,236  21 


532  32 
525  80 


10.437  19 
,351,291  75 


1,604  97 
312,526  21 


58,113  35 
71.586  1 1 


68,620  87 
4,494,884  36 


2,661  13 
79,502  01 


4,320  39 
100,021  72 


553  12 
60,995  (>s 


76,155  51 
4.735.404  07 
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SCHEDULE  B 
Section  C 


MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Guaranteed  Funds 
Pt.  Lots  1  and  2  N.S.  Carlton 
St.,  PI.  D.  30,  Toronto,  Ont..  . 

$  c. 
55,500  00 

$  c. 
600  00 

$  c. 
207  56 

$  c. 
56,307  56 

$  c. 
10,500  00 

$  c. 
62,500  00 

$  c. 
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♦UNION  TRUST  COMPANY  LIMITED 
Head  Office,  Toronto,  Ontario 

Officers 

President— H.  F.  Gooderham,  K.C.  General  Manager — C.  D.  Henderson 

Vice-President— J.  H.  McConnell,  M.D.  Secretary — N.  S.  Watt. 

Treasurer — G.  E.  Buchanan. 

Directors 

J.  H.  Black.  J.  B.  Laidlaw. 

H.  G.  Davidson.  J.  H.  McConnell,  M.D. 

M.  L.  Davies.  W.  H.  Smith. 

T.  W.  Duggan.  W.  D.  Steele. 

H.  F.  Gooderham,  K.C.  Col.  L.  C.  Raymond,  K.C. 

Auditors — D.  McK.  McClelland,  F.C.A.,  and  J.  W.  Taylor,  C.A. 
(of  the  firm  of  Price,  Waterhouse  &  Co.) 

Capital 

Amount  of  Capital  Stock  authorized  (10,000  shares  of  $100  each)  $  1,000,000  00 

Amount  subscribed   1,000,000  01 

Amount  paid  in  cash   1,000,000  00 

BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $    378,241  73 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $     168,047  19 

Second  and  subsequent  mortgages   165,000  00 

Agreements  for  sale   565,152  44 

Interest  due   62,387  65 

Interest  accrued   2,488  57 

  963,075  85 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $50,000  of  the  Company's 
own  stock  upon  which  $50,000  has  been  paid). 

Principal  $      49,353  10 

Interest  due   61  21 

  49,414  31 

4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Canadian    municipalities,    school    districts   and  rural 

telephone  companies  $  868  94 

(d)  All  other  bonds   596  52 

  1,465  46 

5.  Book  value  of  stocks  $     103,133  95 

Accrued  dividends  thereon   235  00 

  103,368  95 

6.  Cash  on  hand   220  00 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   62,582  61 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   37,802  18 

9.  Accrued  fees  and  charges  for  administering  estates   11,940  79 

10.  All  other  assets   30,596  24 


Total  Company  Funds  $  1,638,708  12 

Guaranteed  Funds 

11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  2,318,246  07 

Interest  due   100,135  52 

Interest  accrued   47,428  91 

 $  2,465,810  50 

(See  Schedule  B) 


*Taken  over  by  The  Trusts  and  Guarantee  Company,  Limited,  by  agreement  dated  December 
7th,  1933.  See  page  IV. 
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12.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

Government: — Dominion  $       19,800  00 

Interest  accrued   124  68 

 $      19,924  68 

13.  Cash  on  hand   7,984  76 

14.  Cash  on  deposit  with  chartered  banks  in  Canada,  $114,705.95;  elsewhere, 

$1,043.49   115,749  44 

15.  Other  assets   49  50 

Total  Guaranteed  Funds  $  2,609,518  88 


Estates,  Trusts  and  Agency  Funds 

16.  Unrealized  assets  $10,709,992  28 

17.  Investments   2,005,397  93 

18.  Cash  on  hand  and  in  banks   135,391  89 

 $12,850,782  10 


Summary 

Company  Funds  $  1,638,708  12 

Guaranteed  Funds   2,609,518  88 

Estates,  Trusts  and  Agency  Funds   12,850,782  10 


Grand  Total  of  Assets  $17,099,009  10 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  1,449  02 

2.  Investment  reserves   212,000  00 

3.  All  other  liabilities   22,700  17 


Total  $     236,149  19 


To  the  Shareholders: 

4.  Paid-in  Capital  $  1,000.000  00 

5.  Reserve  Fund   400,000  00 

6.  Balance  of  Profit  and  Loss  Account   2,558  93 


Total  $  1,402,558  93 


Total  Company  Funds  $  1,638,708  12 


Guaranteed  Funds 

7.  Trust  deposits  $  1,186,695  55 

8.  Specific  Guaranteed  Funds   600,000  00 

9.  General  Guaranteed  Funds  .$    814,298  14 

Interest  due  and  accrued   8,525  19 

  822,823  33 


Total  Guaranteed  Funds  $  2,609,518  88 


Estates,  1'rusts  and  Agency  Funds 

10.  Estates,  Trusts  and  Agencies  $12,812,979  92 

11.  Due  to  Company  Funds   37,802  18 

 $12,850,782  10 

Summary 

Company  Funds  $  1,638.708  12 

Guaranteed  Funds   2,609,518  88 

Estates,  Trusts  and  Agency  Funds   12,850,782  10 

Grand  Total  of  Liabilities  $17,099,009  10 
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REVENUE  ACCOUNT 


Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  $       16,064  71 

(b)  Collateral  loans   197  05 

(c)  Bonds  and  debentures   4,541  94 

(d)  Dividends  on  stocks   870  00 

(e)  Bank  deposits   489  08 

 $      22,162  78 

2.  Profit  on  sale  of  securities   250  00 

3.  Profit  in  guaranteed  funds   32,420  14 

4.  Agency  fees  and  commissions  earned   57,912  79 

5.  Other  revenue  for  the  year   6,493  70 


Total  $     119,239  41 


Expenditure 

6.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation.    $  39,654  44 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $  360  04 

(b)  Provincial   3,709  99 

(c)  Municipal   2,158  29 

  6,228  32 

8.  All  other  expenses  incurred: 

(a)  Salaries  $      56,449  70 

(b)  Directors'  and  Advisory  Committee  fees   2,420  90 

(c)  Auditors'  fees  and  inspection  committee  fees   3,310  20 

(d)  Legal  fees   678  45 

(e)  Rents   18,962  50 

(f)  Travelling  expenses   802  79 

(g)  Printing  and  stationery   2,476  55 

(h)  Advertising   2,421  48 

(i)  Postage,  telegrams,  telephones   2,543  34 

(j)  Miscellaneous   18,564  97 

  108,630  88 

9.  Net  Loss  transferred  to  Profit  and  Loss  Account  (Deficit)   35,2j4  23 

Total  $     119.239  41 


PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  37,833  16 

2.  Amount  transferred  from  Revenue  account — Deficit   —  35,2  ~i  23 

Total  $  2.558  93 

3.  Balance  of  account  at  31st  December,  1933  $  2,558  93 

Total  $  2,558  93 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectivelv : 

General  Manager,  $10,000;  Secretary,  $10,000;  Treasurer,  $10,000;  Trust  Officer,  $10,000; 
Accountant,  $10,000;  and  other  members  of  staff  for  various  amounts. 

2.  Date  appointed  for  the  Annual  Meeting — Second  Thursday  in  February. 
Date  of  last  Annual  Meeting — February  9,  1933. 

3.  Special  General  Meetings  held  during  year — Shareholders'  meeting  January  25,   1934,  to 

ratify  amalgamation. 

4.  In  the  case  of  any  Company  whose  Stocks,  Bonds  or  Debentures  are  held  by 

the  Corporation  either  directly  or  indirectly,  if  such  Company  is  otherwise 
indebted  to  the  Corporation  upon  loans  either  secured  by  mortgages  or 

other  security,  or  unsecured,  the  aggregate  amount  of  such  loans  is  $      20,000  00 

The  amount  of  interest  due  and  unpaid,  whether  capitalized  or  not   1,424  50 
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The  amount  of  interest  on  such  loans  taken  credit  for  in  the  Profit  and  Loss 

Account  during  the  year  $        1,424  50 

The  aggregate  amount  of  any  prior  charges  or  mortgages  on  lands,  properties 

or  assets  securing  such  mortgages  or  other  securities   350,000  00 

5.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  mortgages  and  agreements  for  sale  $      16,925  39 

(b)  Interest  on  loans  on  collateral  security   225  19 

(c)  Interest  on  bonds  and  debentures   6,868  05 

(d)  Dividends  on  stocks   852  50 

(e)  Net  revenue  from  real  estate  (less  disbursements)   3,033  85 

(f)  Agency  fees  and  commissions   60,314  21 

  88,219  19 

6.  Amount  of  interest  permanently  capitalized  during  the  year   5,536  23 

7.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department  (Winnipeg  Office)  ,   23,000  00 

8.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid  

Approximately  $191,000.00  G.I.  Receipts  are  due  but  have  not  been  presented  for 
payment  or  renewal.    There  is  no  interest  due  and  payable. 


CONSTATING  INSTRUMENTS 

Incorporated  by  Letters  Patent  of  Ontario,  dated  7th  August,  1901.  The  Letters  Patent 
authorized  the  Company  to  acquire  and  take  over  the  assets,  business  and  goodwill  of  the 
Provincial  Trust  Company  of  Ontario,  Limited. 

The  Authorized  Capital  Stock  of  the  Union  Trust  Company  was  at  first  $2,000,000  (F. 
p.  106);  then,  by  Supplementary  Letters  Patent  of  27th  December,  1905,  was  increased  to 
$2,500,000  (F.  p.  205);  finally  by  Supplementary  Letters  Patent  of  25th  November,  1908,  was 
decreased  to  $1,000,000  (F.  p.  393). 

SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 

not 
charged 

Company  Funds 
Ontario  

$  c. 

78,920  00 
331,531  44 
294,827  43 
276,969  46 

$  c. 

839  83 
9,068  25 
11,104  10 
10,006  36 

$  c. 

3,920  59 
99,877  76 
97,916  92 
84,979  67 

$  c. 

1,011  14 
814  43 
368  50 
294  50 

$  c. 

84,691  56 
441,291  88 
404,216  95 
372,249  99 

$  c. 

Manitoba  

Saskatchewan  

Alberta   

Total  

982,248  33 
115,067  24 

31,018  54 

286,694  94 
224,307  29 

2,488  57 

1,302,450  38 
339,374  53 

Less  Investment 
Reserves  

Net  Total  

867,181  09 

31,018  54 

62,387  65 

2,488  57 

963,075  85 

Guaranteed  Funds 
Ontario  

1,525,871  17 
505,716  93 
260,241  96 
9,698  83 

2,637  65 
6,315  60 
7,623  08 
140  85 

31,514  44 
68,943  13 
83,480  87 
749  18 

37,198  30 
7,173  68 
2,454  86 
602  07 

1,597,221  56 
588,149  34 
353,800  77 
11,190  93 

Manitoba  

Saskatchewan  

Alberta   

Less  Investment 
Reserves  

184,687  62 
84,552  10 

2,550,362  60 
84,552  10 

2,301,528  89 

16,717  18 

100,135  52 

47,428  91 

2.465.810  50 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


Six  months 
and  over 


Amount 
of  interest 
accrued 


Total 


1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds .... 

2.  Second  or  subsequent  mort- 

gages (where  prior  mort- 
gages are  not  entirely  owned 
by  the  Company)  under 
which  no  legal  proceedings 
have  been  taken: 

Company  Funds  

3.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 

Company  Funds  

Guaranteed  Funds .... 

4.  Amount  secured    by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  

Total  Company  Funds  

Total  Guaranteed  Funds. .  . 


155,760  69 
2,064,580  81 


190,000  00 


12,286  50 
253,665  26 


655,219  68 


$  c 


11,481  43 
55,017  55 


7,788  52 


5,606  29 


44,503  05 


$  c, 


36,040  14 
110,654  17 


29,833  96 


1,244  00 
13,409  61 


155,803  84 


1,013,266  87 


63,773  00 


222,921  94 


$  c. 


1,060  06 
44,903  66 


189  00 


2,525  25 


1,239  51 


204,342  32 
2,275,156  19 


227,811  48 


13,530  50 
275,206  41 


856,766  08 


2,488  57 


1,302,450  38 


2,318.246  07 


60,623  84 


124,063  78 


47.428  91 


2,550,362  60 


SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Principal 

and 
charges 

out- 
standing 

Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 
of  any 
prior 
charges 

or 
mort- 
gages 

Company  Funds 
Winnipeg  Apartment  House  and 

$ 

170.000  00 

$  c. 
36,197  98 

$  c. 

$  c. 
206.197  98 

$  c. 

$  c. 
170.000  00 

$  c. 
80.000  00 

Guaranteed  Funds 
Apartment  Building,  St.  Johns, 
Winnipeg  

57,000  00 

3,586  56 

2,319  99 

62.906  55 

5  7.000  00 

85.000  00 
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THE  VICTORIA  TRUST  AND  SAVINGS  COMPANY 
Head  Office,  Lindsay,  Ontario 

Officers 

President — Wm.  Flavelle.  Manager — C.  E.  Weeks. 

Vice-Presidents— H.  J.  Lytle;  T.  H.  Stinson,  K.C.,  M.P. 

Directors 

J.  B.  Begg.  H.  J.  Lytle. 

T.  H.  Stinson,  K.C.  H.  J.  McLaughlin,  K.C. 

W.  Walden.  C.  E.  Weeks. 

C.  H.  Marsh,  D.D.  Wm.  Flavelle. 

Auditors — Rutherford  Williamson,  F.C.A.;  H.  A.  Shiach,  F.C.A. 

Capital 

Amount  of  Capital  Stock  authorized  (10,000  shares  of  $100  each)  $  1,000,000  00 

Amount  subscribed   810,000  00 

Amount  paid  in  cash   810,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)" Office  premises  $      28,700  00 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)  $    208,983  50 

Held  under  power  of  sale   33,563  71 

  242,547  21 


(See  Schedule  B) 

2.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  589,221  00 

Agreements  for  sale   355,274  73 

Interest  due   106,322  14 

Interest  accrued   5,520  42 

(See  Schedule  B) 

3.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $56,000.00  of  the  Com- 
pany's own  stock  upon  which  $56,000.00  has  been  paid). 

Principal  $  91,776  14 

Interest  due   278  10 

Interest  accrued   1,080  99 


1,056,338  29 


93,135  23 


4.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $      3,021  50 

Interest  accrued   46  35 

 $        3,067  85 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     63,950  86 

Interest  due   5,553  22 

Interest  accrued   664  63 

  70,168  71 

(c)  All  other  bonds  $  157,188  31 

Interest  due   3,506  96 

Interest  accrued   881  20 

  161,576  47 

  234,813  03 

5.  Book  value  of  stocks   528  00 

6.  Cash  on  hand   5,061  71 

7.  Cash  on  deposit  with  chartered  banks  in  Canada   78,096  62 


Total  Company  Funds 


$  1.739.220  09 
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Guaranteed  Funds 

8.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  5,462,622  93 

Interest  due   194,703  64 

Interest  accrued   123,362  17 

(See  Schedule  B) 

2.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $  8,192  09 

Interest  accrued   413  45 


4  5,780,688  74 


  8,605  54 

10.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,   Provincial  and 

United  Kingdom  $    40,532  50 

Interest  accrued   565  05 

 $      41,097  55 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $  200,941  58 

Interest  due   4,789  50 

Interest  accrued   1,893  40 

  207,624  48 

  248,722  03 

11.  Cash  on  hand.   35,749  16 

12.  Cash  on  deposit  with  chartered  banks  in  Canada   6,820  95 

Total  Guaranteed  Funds  $  6,080,586  42 


Estates,  Trusts  and  Agency  Funds 

13.  Unrealized  assets  $     677,513  21 

14.  Investments   76,534  63 

15.  Cash  on  hand  and  in  banks   82,704  17 

 $     836,752  01 


Summary 

Company  Funds  $  1,739,220  09 

Guaranteed  Funds   6,080,586  42 

Estates,  Trusts  and  Agency  Funds   836,752  01 

Grand  Total  of  Assets  $  8,656,558  52 


Liabilities 

Company  Funds 


To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate  $  9,000  00 

2.  Dividends  to  shareholders  declared  and  unpaid   16,200  00 

3.  Investment  reserves   185,000  00 

4.  All  other  liabilities   15,499  35 


Total  $     225,699  35 


'To  the  Shareholders: 

5.  Paid-in  Capital  $  810,000  00 

6.  Reserve  Fund   700,000  00 

7.  Balance  of  Profit  and  Loss  Account   3,520  74 


Total  $  1,513,520  74 


Total  Company  Funds  $  1,739,220  09 
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Guaranteed  Funds 

8.  Trust  deposits  ,  $  1,365,611  54 

9.  General  Guaranteed  Funds  $  4,575,275  35 

Interest  due  and  accrued   139,699  53 

  4,714,974  88 

Total  Guaranteed  Funds  $  6,080,586  42 

10.  Estates  $    658,570  86 

11.  Trusts  and  Agencies   178,181  15 

 $    836,752  01 

Summary 

Company  Funds  $  1,739,220  09 

Guaranteed  Funds   6,080,586  42 

Estates,  Trusts  and  Agency  Funds   836,752  01 

Grand  Total  of  Liabilities  $  8,656,558  52 


REVENUE  ACCOUNT 


Income 

1.  Interest  and  dividends  earned  on: 

(a)  Mortgages  and  agreements  for  sale  (dr)  $        4,554  68 

lb)  Collateral  loans   7,5C2  28 

(c)  Bonds  and  debentures   3,747  96 

(d)  Bank  deposits   163  27 

 $       6,858  83 

2.  Profit  on  sale  of  securities  and  real  estate   2,439  53 

3.  Profit  in  guaranteed  funds   112,349  47 

4.  Agency  fees  and  commissions  earned   5,353  14 

5.  Other  revenue  for  the  year   512  93 


Total  $    127.513  90 


Expenditure 

6.  Interest  incurred  $  864  82 

7.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $        8,137  58 

(b)  Provincial   3,437  09 

  11,574  67 

8.  Commission  on  loans  and  on  sale  of  real  estate   657  24 

9.  All  other  expenses  incurred: 

(a)  Salaries  $      27,291  20 

(b)  Directors' and  Advisory  Committee  fees   4,795  00 

(c)  Auditors'  fees   1,620  00 

(d)  Legal  fees   3,576  67 

(e)  Rents   26  00 

(f)  Travelling  expenses   1,333  29 

(g)  Printing  and  stationery   2,115  59 

(h)  Advertising   748  25 

(i)  Postage,  telegrams,  telephones  and  express   1,954  66 

(j)  Commission  on  sale  of  G.I.  certificates   1,567  42 

(k)  Maintenance  of  office  premises   3,718  29 

(1)   Miscellaneous   1,116  86 

  49,863  23 

10.  Net  profit  carried  down   64,553  94 

Total  $    127,513  90 

Net  profit  brought  down  $      64,553  94 

Less  amount  transferred  to  Investment  Reserves   100,000  00 


Net  amount  transferred  to  Profit  and  Loss  Account 


$  -  35.446  06 
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PROFIT  AND  LOSS  ACCOUNT 

1.  Balance  brought  forward  from  previous  year  $  3,766  80 

2.  Profit  transferred  from  Revenue  account  $      64,553  94 

Less  amount  transferred  to  Investment  Reserve   100,000  00 

  -  35,446  06 

3.  Amount  transferred  from  Reserve  Fund   100,000  00 

Total  $  68,320  74 

4.  Dividends  to  shareholders  declared  during  year  $  64,800  00 

5.  Balance  of  account  at  31st  December,  1933   3,520  74 

Total  $  68,320  74 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Manager,  $4,000;  Assistant  Manager,  $4,000;  Estate  Manager,  $5,000;  1st  Teller,  $5,000; 
2nd  Teller,  $5,000;  Bookkeeper,  $2,500;  Ledger  Keeper,  $3,000;  Assistant  Ledger  Keeper, 
$2,500;  Stenographers,  $2,000;  Cannington  Manager,  $5,000;  Western  Agent,  $10,000. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  December  10,  1932— January  2,  1933— 2 ]/2%-  March  11,  1933— April  1,  1933— 
2%;  June  10,  1933— July  1,  1933—2  %;  September  15,  1933— October  1,  1933—2%. 


3. 


Date  appointed  for  the  Annual  Meeting — First  Tuesday  in  February. 
Date  of  last  Annual  Meeting — February  6th,  1933. 


4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  '  Interest  on  mortgages  and  agreements  for  sale  $      19,805  48 

(b)  Interest  on  loans  on  collateral  security   7,670  53 

(c)  Interest  on  bonds  and  debentures   4,151  90 

(d)  Agency  fees  and  commissions   5,353  14 

 $      36,981  05 

5.  Amount  of  interest  permanently  capitalized  during  the  year   13,574  86 

6.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department   115,047  80 

7.  Amount  of  Company's  own  Guaranteed  Investment  Receipts  and  interest 

thereon,  due  and  unpaid   202,223  05 


CONSTATING  INSTRUMENTS 

Incorporated  under  The  Building  Societies  Act,  1887,  c.  169,  as  amended  by  56  Vic,  c.  31 
(O),  by  declaration  filed  with  the  Clerk  of  the  Peace  for  the  County  of  Victoria,  on  the  4th 
September,  1897. 

The  operations  of  the  Company  were  for  a  time  by  law  restricted  to  the  County  of  Victoria 
(56  Vic,  c  31),  continued  by  R.S.O.  1897,  c.  205,  s.  8  (4);  but  the  Company,  having  fulfilled 
the  statutory  requirements,  was  by  Letters  Patent  of  Ontario,  bearing  date  11th  November, 
1898,  relieved  from  the  above  restriction  of  its  operations. 

By  a  special  Act  of  the  Legislature  of  Ontario,  13  Geo.  V,  c.  107,  the  Company  was  granted 
the  powers  of  a  trust  company  and  the  name  was  changed  to  The  Victoria  Trust  and  Savings 
Company.   (See  also  The  Loan  and  Trust  Corporations  Act,  R.S.O. ,  1927,  chap.  223). 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31  ST,   1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 

not 
charged 

Company  Funds 
Saskatchewan  Mort- 
gages and  agreements 
Ontario  Mortgages.  .  .  . 

Less  Investment  Re- 
serve   

$  c. 

793,389  48 
184,669  96 

$  c. 

$  c. 

98,755  93 
7,566  21 

$  c. 

17,713  89 
5,054  69 

$  c. 

909,859  30 
197,290  86 

$  c. 

22,768  58 

1,107,150  16 

17,248  16 

17,248  16 

Net  Total  Company 
Funds  

978,059  44 

106,322  14 

5,520  42 

1,089,902  00 

Guaranteed  Funds 
Saskatchewan  Mort- 
gages   

615,123  16 
4,847,499  77 

83,912  30 
110,791  34 

28,909  12 
94,453  05 

727,944  58 
5,052,744  16 

Ontario  Mortgages .... 

Total  Guaranteed 
Funds  

5,462,622  93 

194,703  64 

123,362  17 

5,780,688  74 

Included  in  the  above  is  a  total  of  $33,563.71  of  "Property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate 
held  under  power  of  sale." 
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SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Company  Funds  

Guaranteed  Funds.  .  .  . 

2.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 

Guaranteed  Funds.  .  .  . 

3.  Amount   secured   by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Company  Funds  


Less  Investment  Reserve . 

Total  Company  Funds. .  . 
Total  Guaranteed  Funds. 


Principal 

and 
charges 

out- 
standing 


$  c, 


622,784  71 
5,429,059  22 


33,563  71 


355,274  73 


978,059  44 
5,462,622  93 


Amount  of  interest 
due  and  unpaid 


Under  six 
months 


$  c 


7,027  74 
60,746  14 


2,608  24 


9,635  98 
60,746  14 


Six  months 
and  over 


70,730  88 
133,957  50 


25,955  28 


96  686  16 
133,957  5C 


Amount 
of  interest 
accrued 


22,768  58 
123,362  17 


22,768  58 
123,362  17 


Total 


723,311  91 
5,747,125  03 


33,563  71 


383,838  25 


1,107,150  16 
17,248  16 


1,089,902  00 
5,780,688  74 


Included  in  the  above  is  a  total  of  $33,563.71  of  "Property  brought  on  hand  under  power  of 
sale"  which  is  shown  on  the  balance  sheet  under  the  heading  of  "Book  value  of  real  estate 
held  under  power  of  sale." 


SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO   PER  CENT.   OF   THE  COMBINED   PAID-IN  CAPITAL   OR   SURPLUS   OF  TIN 
CORPORATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 


Principal 

and 
charges 

out- 
standing 


Interest 
due  and 
unpaid 
whether 
capital- 
ized or 
not 


Interest 
accrued 


Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

$  c. 


Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 


Original 
principal 


NIL 
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THE  WATERLOO  TRUST  AND  SAVINGS  COMPANY 


Head  Office,  Waterloo,  Ontario 

Officers 

President— Edward  F.  Seagram.    Managing  Director  and  Secretary-Treasurer — P.  V.  Wilson. 
First  Vice-President — Ford  S.  Kumpf;  Second  Vice-President — Louis  L.  Lang. 


Directors 


E.  F.  Seagram. 

F.  S.  Kumpf. 
Henry  Knell. 
Fred  Halstead. 
H.  J.  Sims,  K.C. 

P.  R.  HlLBORN. 

R.  O.  McCulloch. 


W.  L.  HlLLIARD,  M.D. 

Thos.  W.  Seagram. 
Geo.  D.  Forbes. 
Geo.  A.  Dobbie. 
Louis  L.  Lang. 
Thos.  Hilliard. 
P.  V.  Wilson. 


Auditors — J.  F.  Scully,  C.A.;  R.  P.  Uffelmann,  C.A. 
Capital 

Amount  of  Capital  Stock  authorized  (20,000  shares  of  $100  each)  $  2,000,000  00 

Amount  subscribed   1,000,000  00 

Amount  paid  in  cash   1,000,000  00 


BALANCE  SHEET  AS  AT  31st  DECEMBER,  1933 
Assets 

Company  Funds 

1.  (a)  Office  premises  $  139,796  78 

(b)  Book  value  of  real  estate  held  for  sale: 

Freehold  land  (including  buildings)   200,345  81 

(See  Schedule  B) 

2.  Amount  of  loans  secured  by  stocks,  bonds  and  other  collateral: 

(There  is  included  in  the  collateral  $77,500.00  of  the  Com- 
pany's own  stock  upon  which  $77,500.00  has  been  paid). 

Principal  $    369,599  98 

Interest  due   1,127  41 

Interest  accrued   4,227  90 

  374,955  29 

3.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $    41,580  00 

Interest  accrued   475  05 

 $      42,055  05 

(b)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $     17,574  08 

Interest  due   1,141  28 

Interest  accrued   572  27 

  19,287  63 

(c)  All  other  bonds  $  300,683  85 

Interest  accrued   586  62 

  301,270  47 

  362,613  15 

4.  Book  value  of  stocks   4,043  80 

5.  Cash  on  hand.  .  .   18,337  54 

6.  Cash  on  deposit  with  chartered  banks  in  Canada   2,224  57 

7.  Owing  from  Guaranteed  funds   225,000  00 

8.  Advances  to  estates,  trusts,  etc.,  under  administration   16,345  90 

9.  Accrued  fees  and  charges  for  administering  estates   29,225  83 

10.  All  other  assets   71,024  91 


Total  Company  Funds 


$  1,443,913  58 
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Guaranteed  Funds 

11.  Amount  secured  by  mortgages  on  real  estate  including: 

First  mortgages  $  4,966,952  60 

Agreements  for  sale   114,314  96 

Interest  due   65,539  24 

Interest  accrued   85,204  32 

 $  5,232,011  12 

(See  Schedule  B) 

12.  Amount  of  loans,  secured  by  stocks,  bonds  and  other  collateral: 

Principal  $      97,129  49 

Interest  due   Ill  08 

Interest  accrued   1,894  88 

  99,135  45 

13.  Book  value  of  bonds,  debentures  and  debenture  stocks: 

(a)  Government: — Dominion,  Provincial  and 

United  Kingdom  $  499,292  91 

Interest  accrued   6,090  48 

 $    505,383  39 

(b)  Bonds  guaranteed  by  the  above  Govern- 

ments $  293,429  34 

Interest  accrued   1,877  66 

  295,307  00 

(c)  Canadian  municipalities,  school  districts 

and  rural  telephone  companies  $1,335,931  56 

Interest  due   29,861  14 

Interest  accrued   24,789  23 

  1,390,581  93 

(d)  All  other  bonds  $  232,298  78 

Interest  accrued   1,683  44 

  233,982  22 

  2,425,254  54 

14.  Cash  on  hand   114,666  78 

15.  Cash  on  deposit  with  chartered  banks  in  Canada,  $70,734.58;  elsewhere, 

$7,246.02   77,980  60 


Total  Guaranteed  Funds  $  7,949,048  49 


Estates,  Trusts  and  Agency  Funds 

16.  Unrealized  assets  $  2,753,497  02 

17.  Investments   861,645  51 

18.  Cash  on  hand  and  in  banks   102,435  90 

 $  3,717,578  43 


Summary 

Company  Funds  $  1,443,913  58 

Guaranteed  Funds   7,949,048  49 

Estates,  Trusts  and  Agency  Funds   3,717,578  43 

Grand  Total  of  Assets  $13,110,540  50 


Liabilities 

Company  Funds 

To  the  Public: 

1.  Taxes  other  than  taxes  on  real  estate — Income  Tax  $  10,000  00 

2.  Dividends  to  shareholders  declared  and  unpaid   20,000  00 

3.  Investment  reserves   200,000  00 


Total 


$     230,000  00 
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To  the  Shareholders: 

4.  Paid-in  Capital  $  1,000,000  00 

5.  Reserve  Fund   200,000  00 

6.  Balance  of  Profit  and  Loss  Account   13,913  58 

Total  $  1,213,913  58 

Total  Company  Funds  $  1,443,913  58 

Guaranteed  Funds 

7.  Trust  deposits  $  4,166,809  92 

8.  General  Guaranteed  Funds  $  3,473,476  62 

Interest  due  and  accrued   83,761  95 

  3,557,238  57 

9.  Due  to  Company  Funds   225,000  00 

Total  Guaranteed  Funds  $  7,949,048  49 


Estates,  Trusts  and  Agency  Funds 

10.  Estates  $  2,194,115  10 

11.  Trusts  and  Agencies   1,507,117  43 

12.  Due  to  Company  Funds   16,345  90 

 $  3,717,578  43 


Sn 


mmarv 


Company  Funds  $  1,443,913  58 

Guaranteed  Funds   7,949,048  49 

Estates,  Trusts  and  Agency  Funds   3,717,578  43 


Grand  Total  of  Liabilities  $13,110,540  50 


REVENUE  ACCOUNT 
Income 

1.  Rents  earned,  net — (including  $3,599.41  on  office  premises)  $  3,985  41 

2.  Interest  and  dividends  earned  on: 

(a)  Collateral  loans  $      24,905  79 

(b)  Bonds  and  debentures   30,944  76 

(c)  Dividends  on  stocks   Nil 

(d)  Bank  deposits   719  89 

  56,570  44 

3.  Profit  on  sale  of  securities  and  real  estate   4,105  75 

4.  Profit  in  guaranteed  funds   154,062  90 

5.  Agency  fees  and  commissions  earned   26,200  00 

6.  Other  revenue  for  the  year   3,163  73 

Total  $  248,088  23 


Expenditure 

7.  Interest  incurred   12,777  09 

8.  Loss  on  sale  of  securities  and  real  estate  owned  absolutely  by  the  Corporation  2,336  81 

9.  License  fees  and  taxes  other  than  taxes  on  real  estate: 

(a)  Dominion  $      13,800  38 

(b)  Provincial   4,623  41 

(c)  Municipal   1.484  00 

  19,907  79 

10.  Commission  on  loans  and  on  sale  of  real  estate   3,049  10 

11.  Amount  transferred  to  Investment  Reserves   37,000  00 
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12.  All  other  expenses  incurred: 

(a)  Salaries  .  $      71,288  81 

(b)  Directors'  and  Advisory  Committee  fees   7,446  80 

(c)  Auditors'  fees   5,730  50 

(d)  Legal  fees   345  55 

(e)  Rents   9,518  68 

(f)  Travelling  expenses   509  10 

(g)  Printing  and  stationery   3,312  24 

(h)  Advertising   6,713  80 

(i)  Postage,  telegrams,  telephones  and  express   2,559  66 

(j)  Commission  on  sale  of  G.I.  Certificates   1,256  44 

(k)  Maintenance  of  office  premises   2,134  47 

(1)   Miscellaneous   10,538  84 

 $     121,354  89 

13.  Net  profit  transferred  to  Profit  and  Loss  Account   51,662  55 

Total  $     248,088  23 


PROFIT  AND  LOSS  ACCOUNT 


1.  Balance  brought  forward  from  previous  year  $  3,751  03 

2.  Amount  transferred  from  Revenue  account   51,662  55 

3.  Reversing  provision  for  Dominion  taxes  set  up  by  Registrar   8,500  00 

Total  $  63,913  58 

4.  Dividends  to  shareholders  declared  during  year  $  50,000  00 

5.  Balance  of  account  at  31st  December,  1933   13,913  58 

Total  $  63,913  58 


MISCELLANEOUS 

1.  Officers  of  the  Corporation  who  are  under  bond  for  the  following  amounts,  respectively: 

Blanket  Policy  for  $100,000  covering  any  one  officer  or  clerk  while  in  the  employ  of  the 
Company  at  any  one  branch. 

2.  Dividends  and  bonuses  declared  during  year  giving  (a)  dates  declared;  (b)  dates  payable; 

(c)  rates:  (a)  December  16,  1932 — June  16,  1933;  (b)  January  2 — July  2;  (c)  6%  payable 
July  2,  1933—4%  payable  January  2,  1934. 

3.  Date  appointed  for  the  Annual  Meeting — February  8,  1934. 
Date  of  last  Annual  Meeting — February  9,  1933. 

4.  Amount  of  actual  cash  receipts  during  the  year  (excluding 

Guaranteed  and  Trust  Account  receipts)  for: 

(a)  Interest  on  loans  on  collateral  security  $      24,144.  48 

(b)  Interest  on  bonds  and  debentures   34,451  96 

(c)  Net  revenue  from  real  estate  (less  disbursements)   3,985  41 

(d)  Agency  fees  and  commissions   21,656  39 

 $      84,238  24 

5.  Amount  belonging  to  Estates,  Trusts  and  Agency  Funds  held  on  deposit  in 

Guaranteed  Funds  Department   86,261  27 

6.  Amount  of  Company's  own  Guaranteed  Investment   Receipts  and  interest 

thereon,  due  and  unpaid— Principal,  $54,384.68;  interest,  $7.92   54,392  60 


CONSTATING  INSTRUMENTS 

Originally  incorporated  as  a  Loan  Corporation  by  Letters  Patent,  7th  April,  1913,  under 
The  Loan  and  Trust  Corporations  Act,  2  Geo.  V,  1912,  chap.  34,  now  K.S.O.  1927,  chap.  223. 
The  original  corporate  name  was  The  Waterloo  County  Loan  and  Savings  Company. 

By  a  special  Act  of  the  Legislature  of  Ontario,  12-13  Geo.  V,  c.  148,  the  Company  was  granted 
the  powers  of  a  trust  company  and  the  name  was  changed  to  the  Waterloo  Trust  and  Savings 
Company. 
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SCHEDULE  B 
Section  A 


SUMMARY  OF  MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE  AS  AT 
DECEMBER  31ST,  1933,  CLASSIFIED  AS  TO  PROVINCE 


Province 

Principal 

out- 
standing 

Charges 

out- 
standing 

Interest 
due  and 
unpaid 

Interest 
accrued 

Totals 

Amount 
of  interest 
due  and 

not 
charged 

Guaranteed  Funds: 
Ontario  

$  c. 

3,817,442  35 
243,578  26 
249,145  65 
735,428  73 

$  c. 

15,202  57 
9,022  99 
11,447  01 

$  c. 

38,052  53 
4,875  46 
72,611  25 

$ 

64,382  55 
5,336  93 
4,022  14 

11,462  70 

c.  $ 

3,935,080  00 
262,813  64 
337,226  05 
746,891  43 

c.  $ 

Manitoba  

Saskatchewan  

Quebec  

Total  Guaranteed 
Funds  

5,045,594  99 

35,672  57 

115,539  24 
50,000  00 

85,204  32 

5,282,011  12 
50,000  00 

Less  Investment 
Reserves  

Net  Total  

5,045,594  99 

35,672  57 

65,539  24 

85,204  32 

5,232,011  12 

SCHEDULE  B 
Section  B 

MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 


Principal 

and 
charges 

out- 
standing 

Amount  of  interest 
due  and  unpaid 

Amount 
of  interest 
accrued 

Total 

Under  six 
months 

Six  months 
and  over 

1.  First  mortgages  under  which 

no  legal  proceedings  have 
been  taken: 

Guaranteed  Funds.  .  .  . 

2.  Mortgages  under  which  legal 

proceedings  have  been  taken 
and  are  still  unsettled  (in- 
cluding loans  where  mort- 
gagee is  in  possession): 

Guaranteed  Funds.  .  .  . 

3.  (a)  Amount  secured  by  agree- 

ments for  sale  or  purchase 
of  property  not  subject  to 
prior  mortgage: 

Guaranteed  Funds .... 
(b)  Aggregate  amount  of  sale 
price  of  properties  covered 
by  such  agreements,  Guar- 
anteed Funds,  $156,344.40. 

Total  Guaranteed  Funds. 

$  c. 
4,849,905  82 

117,042  28 
114,319  46 

$  c. 
41,825  38 

3,907  12 
8,103  40 

$  c. 
36,292  46 

5,750  26 
19,660  62 

$  c. 
81,909  80 

2,004  61 
1,289  91 

$  c. 
5,009,933  46 

128,704  27 
143,373  39 

5,081,267  56 

53,835  90 

61,703  34 

85,204  32 

5,282,011  12 
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SCHEDULE  B 
Section  C 

MORTGAGE  LOANS  OR  AGREEMENTS  FOR  SALE  OR  PURCHASE  OF  PROPERTY  OF  OR  IN  EXCESS  OF 
TWO  PER  CENT.   OF  THE  COMBINED  PAID-IN  CAPITAL  AND  SURPLUS  OF  THE 
CORPOFATION  AND  IN  ANY  EVENT  IN  EXCESS  OF  $50,000 


Short  description  of  property 

Pri  ncip3.1 

and 
charges 

out- 
standing 

Interest 
due  snd 
unpaid 
whether 
capital- 
ized or 
not 

Interest 
accrued 

Total 
amount 
at  which 
carried  in 
Corpora- 
tion's 
books 

Amount 
of  instal- 
ments of 
principal 
due  and 
unpaid 

Original 
principal 

Amount 

prior 
charges 
or 
mort- 
gages 

Guaranteed  Funds 
47-49  King  Street  West;  180-190 
King  Street  West,  Kitchener. 
25-39  King  Street  W.,  Kitchener 
38-42  Queen  Street  S.,  Kitchener 

114  King  Street  W.,  Kitchener. 

Golf  Course  and  Country  Club, 
Kitchener    (specially  guaran- 
teed)   

$  c. 

85,000  00 
89,750  00 
43,500  00 

27,045  89 

39,000  00 

22,500  00 
54,000  00 

$  c. 

$  c. 

2,269  58 
922  10 
232  40 

294  09 

208  36 
3,  1934) 

666  02 
266  30 

$  c. 

87,269  58 
90,672  10 
45,146  15 

27,339  98 

40,483  11 

23,166  02 
54,266  30 

$  c. 

5,000  00 
10,750  00 
9,000  00 

1,821  64 
1.250  00 

$  c. 

110,000  00 
90,000  00 
45,000  00 

29,000  00 

40,000  00 

35,000  00 
56,000  00 

$  c 

1,413  75 

(Paid) 

1,274  75 
(Paid  Jan. 

Block,  Main  Street,  Gait  

107-111  King  St.  W.,  Kitchener. 

360,795  89 

2,688  50 

4,858  85 

368,343  24 

27,821  64 

405.000  00 
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STATEMENT  OF  ASSETS  OF  LOAN  CORPORATIONS 


United 

Kingdom, 

Mortgages 

Loans  on 

Dominion  of 

Real 

and  Agree- 

Stocks and 

Canada, 

Office 

Estate  held 

ments  on 

Bonds 

Provinces  of 

Premises 

for  sale 

Real  Estate 

including 

Canada 

including 

Interest 

Securities, 

Interest 

including 
Interest 

Name  of  Corporation 


Loan  Corporations 
Canada  Permanent  Mortgage  Corporation  . 

Central  Canada  Loan  and  Savings  Co  

Credit  Foncier  Franco-Canadien  

Crown  Savings  and  Loan  Company  

East  Lambton  Farmers'  Loan  and  Savings 

Company.  

Guelph  and  Ontario  Investment  and  Savings 

Society  

Home  Building  and  Savings  Association  of 

Ottawa  

Huron  and  Erie  Mortgage  Corporation  

Lambton  Loan  and  Investment  Co  

Landed  Banking  and  Loan  Company  

Midland  Loan  and  Savings  Company  

Niagara  Falls  Building,  Savings  and  Loan 

Association  

Ontario  Loan  and  Debenture  Company  

Peterborough  Workingmen's  Building  and  Sav 

ings  Society  

Provident  Investment  Company  

Real  Estate  Loan  Company  of  Canada  

Security   Loan  and  Savings   Company,  St 

Catharines  

Toronto  Mortgage  Company  

Toronto  Savings  and  Loan  Company  


Totals . 


Totals  previous  year. 


,326,500  00 
180,000  00 
735,000  00 
9,500  00 


30,000  00 


,087,552  99 
18,000  00 
84,000  00 
5,000  00 


120,000  00 


21,722  52 
45,000  00 
70,000  00 


7,732,275  51 


7,918,275  51 


$  c. 
1,154,105  82 
68,586  09 
,212,981  60 
82,446  07 

43,564  03 

120,026  86 

19,871  68 

422,310  85 

330,354  30 

263,468  37 

20,830  11 

196,877  55 
282,653  57 

7,834  01 
23,067  20 
187,558  26 

81,623  58 
36,777  20 
1,071,712  00 


5,626,649  15 


3,189,504  76 


$  c. 
54,340,504  37 

173,779  09 
43,522,322  92 

544,500  20 

387,430  88 

3,663,107  86 

45,929  13 

36,385,989  32 

3,511,930  16 

3,131,941  90 

2,756,893  57 

1,873,695  99 
11,023,033  99 

159,888  41 
12,488  58 
1,328,928  77 

1,653,726  21 
4,262,376  13 
784,593  92 


169,563,061  40 


177.572,187  15 


$  c. 
98,617.16 
43,834  96 
53,625  12 
3,704  99 

5,324  65 

28,896  04 

4,135  00 


79,499  37 
30,088  37 


38,279  92 
8,813  68 


3,912  27 

19,964  67 
12,500  00 
12,450  00 


443,646  20 


798,294  93 


3,580,932  38 


51,407  23 
15,123  29 


7,973  25 


490,736  95 


1,394,766  85 
148,420  15 
180,074  84 
275,411  26 


1,671,431  79 


16,084  42 

265,188  68 
209,678  21 
397,011  37 


8,704,240  67 


7,612,737  61 
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Bonds 
Guaranteed  by 
Dominion  and 

"P  r^v  i  n  r*i  a  1 

±  1  UVlllCldl 

Governments 

i  nrl  11H  i  n  cr 

Hid  UUUlg 

Interest 

Canadian 
Municipals, 
SchoolDistricts, 
and  Rural 
Telephone 

"D  fi  K  p  ri  f  1 1  f  f»  C 

including 
Interest 

All  other 

Bonds 
including 
I  nt crest 

Stocks 
and  accrued 
Dividends 

Cash  on  hand 
and  in  Banks 

Other 
Assets 

Total 

1 

2 
3 
4 

5 

6 

7 
8 
9 
10 
11 

12 
13 

14 
15 
16 

17 
18 
19 

$  c. 
877,328  80 

$  c. 
1,242,297  96 
50,244  00 
67,895  33 

$  c. 
369,646  83 
748,570  80 
4,536,225  60 

$  c. 
1,747,571  00 
3,957,422  51 
106  96 

$  c. 
3,034,717  78 

21,901  19 
1,304,310  60 
2,624  79 

1,234  99 

161,646  17 

4,163  35 
1,016,171  86 
35,037  66 
66,352  43 
176,417  10 

$  c. 

S  c. 
70,772,222  10 
5,244,338  64 
51,686,039  67 
679,105  48 

744,312  44 

4,989,885  42 

74,204  20 
45,969,270  70 
4,375,717  25 

3.909.612  31 
3,327,721  61 

2,072,573  54 
14,167,042  96 

185,476  02 
187,864  95 

1.614.613  75 

2,180,331  40 
5,054,207  34 
5,620,238  27 

21,206  14 
23,268  60 

202,164  31 

38,336  97 
178,394  15 

236,156  57 
52,627  39 

264,450  00 

1,022  50 

105  04 
1,012,988  68 
7,889  56 

856,999  80 

48,965  53 
9,676  44 

1,189,839  09 
64,586  05 
104,720  87 
45,524  63 

40,871  26 

1,561,780  00 
180,000  00 

23,468  50 

14,500  00 

2,000  00 

1,719  80 
7,243  05 

325,178  55 

482,507  73 

2,291  40 

221,666  01 

7,220  12 
2,771  88 
23,792  11 

24,954  33 
168,968  77 
317,590  86 

312  63 

8,397  79 
122,200  19 
201,199  53 

37,516  29 

44,456  34 
55,656  59 
175,365  44 

12,813  75 

129,480  49 
16,509  00 

39,453  45 
117,850  00 
2,109,620  21 

19,287  32 
23,200  25 
467,454  64 

1,556  51 
13,240  30 

2,494,734  00 

3,777,341  44 

6,532,614  31 

10,138,743  62 

6,591,542  00 

1,249,929  75 

222,854,778  05 

3,951,500  15 

4,759,389  04 

7,899,748  31 

10,917,811  38 

7.140,595  65 

1,247,361  87 

233,007,406  36 
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STATEMENT  OF  LIABILITIES  OF  LOAN  CORPORATIONS 


Name  of  Corporation 


To  the 


Debenture 

Stock, 
including 
Interest 


Debentures,  including 

Interest 

Payable 

Payable  in 

Elsewhere 

Canada 

than  in 

Canada 

Deposits, 
including 
Interest 


Loan  Corporations 

Canada  Permanent  Mortgage  Corporation 

Central  Canada  Loan  and  Savings  Co. . . 

Credit  Foncier  Franco-Canadien  

Crown  Savings  and  Loan  Company  

East  Lambton  Farmers'  Loan  and  Savings 
Company  

Guelph  and  Ontario  Investment  and  Sav- 
ings Society  

Home  Building  and  Savings  Association  of 
Ottawa  

Huron  and  Erie  Mortgage  Corporation. . . . 

Lambton  Loan  and  Investment  Co  

Landed  Banking  and  Loan  Company  

Midland  Loan  and  Savings  Company  

Niagara  Falls  Building,  Savings  and  Loan 
Association  

Ontario  Loan  and  Debenture  Co  

Peterborough  Workingmen's  Building  and 
Savings  Society  

Provident  Investment  Company  

Real  Estate  Loan  Company  of  Canada  

Security  Loan  and  Savings  Company,  St. 
Catharines  

Toronto  Mortgage  Company  

Toronto  Savings  and  Loan  Company  


Totals  

Totals  previous  year. 


$  c 
793,932  52 


217,384  24 


1,011,316  76 


1,011,316  76 


$  c. 

28,897,210  38 

8,021  62 

9,392,057  03 

214,511  91 

247,859  25 

2,454,006  15 


27,555,206  55 
1,549,031  66 
596,110  84 
2,073,637  67 


6,544,633  51 


85,406  49 

922,686  20 

596,488  17 

1,402,884  21 


82,539.751  64 


84,299,626  98 


$  c 
11,683,446  37 


10,778,403  06 


67,168  28 


2,024,075  11 
44,470  55 


573.122  80 


713,967  84 


2,016,158  58 
528,624  42 


28,429,437  01 


28,651,102  29 


$  c. 
14,658,295  66 


49,335  35 
130,789  39 
904,186  56 


8,958,935  25 
851,786  29 

1,273,505  16 
327,758  56 


1,658,379  44 


328,418  01 
134,706  63 
,361,117  65 


30,637,213  95 


35,708,804  34 


♦Deficit.  These  Deficits  are  the  result  of  including  in  the  expenditure,  extraordinary  transfers  to  investment 
reserves  as  indicated. 
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Public 


Total 

Reserve 

Balance  of 

Investment 

Dividends 

Other 

Liabilities  to 

Paid-in 

Fund  and 

Profit  and 

Total 

Reserves 

Unpaid 

Liabilities 

the  Public 

Capital 

Contingency 

Loss 

Liabilities  to 

Reserve 

Account 

Shareholders 

To  Shareholders 


437,379  04 
,887,757  14 
38,000  00 

213,928  22 


5,698  55 


185,890  86 
104,061  48 
29,253  99 

20,000  00 


775  90 


140,000  00 
50,000  00 
79,794  83 
4,821  00 

27  00 

28,952  40 


75,000  00 

15,795  00 

15,000  00 

14,400  00 


60,000  00 


13,076  38 


2,935,821  56 


2.560.392  04 


12,500  00 

18,893  00 
29.595  00 
25,000  00 


569.778  23 


761.318  19 


$  c. 

110,696  39 

7,357  87 

15,980,223  82 

1,500  00 

60  00 

13,777  35 

144  33 

20,000  00 

3,100  00 

7,321  24 

13,890  20 

11,057  87 
46,693  78 

2.777  43 
3,949  75 
5,133  80 

5.999  40 
25,063  25 
5.500  00 


16,264,246  48 


56,283,581  32 
502,758  53 

38,118,235  88 
361,742  51 

622,393  48 

3,468,090  74 

34,504  01 

38,850,601  15 

2,786,701  85 

2,040.469  27 

2.458,940  42 


42,908 
8,882,829 

3,553 
87,551 
817.008 

1.289.072 
2,802.011 
3,323,126 


16.523,927  03 


162,776.081  43 


169,925.761  66 


$  c. 
7,000,000  00 
2,500,000  00 
9,647,667  19 
241,050  00 

262,600  00 

965,080  00 

35,509  50 
5,000,000  00 

789,750  00 
1,000,000  00 

360,000  00 


1,945,220 
2,000,000 

141,825 
100,000 
500,000 

539,800 
986,500 
1 ,000,000 


35,015,002  88 


35.364.157 


7,000,000  00 
2.100,000  00 
2,514,520  38 
80,000  00 


519,435  00 


2,000,000  00 
800,000  00 
850,000  00 
480,000  00 

84,443  82 
3,200,000  00 


295,000  00 

343,500  00 
1,165.002  00 
1,200,000  00 


22,631.901  20 


71  24,912,001  71 


488,640  78 

141,580  11 

1,405,616  22 

*3,687  03 

* 140.681  04 

37,279  68 


2,431.792  54 


2,805,485  28 


$  c. 
14,488,640  78 
4,741,580  11 
13,567,803  79 
317,362  97 

121,918  96 

1,521,794  68 


4,190 

69 

39,700  19 

118,669 

55 

7,118,669  55 

*734 

60 

1,589,015  40 

19,143 

04 

1,869.143  04 

28,781 

19 

868,781  19 

2.029.664  56 

84,213 

43 

5.284.213  43 

40,097 

24 

181.922  69 

313 

55 

100,313  55 

2,605 

62 

797,605  62 

7.958  41 

891,258  41 

100.693 

71 

2.252,195  71 

97,111 

99 

2,297.111  99 

60.078,696  62 


63.081.644  70 
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REVENUE  ACCOUNT  OF  LOAN  CORPORATIONS 
Income 


Name  of  Corporation 

Rents 
earned 

Interest  and 

On  Mort- 
gages and 
Agreements 
for  Sale 

On 
Collateral 
Loans 

On  Bonds 

and 
Debentures 

Loan  Corporations 

Credit  Foncier  Franco-Canadien  

Guelph  and  Ontario  Investment  and  Savings  Society  

$  c. 
160,963  07 

52,022  81 
2,600  58 

$  c. 
3,459,181  90 
52,640  83 
2,855,236  44 
38,600  39 
21,636  40 
214,623  30 
3,783  67 
2,585,924  74 
163,357  99 
187,888  25 
169,287  54 
105,793  96 
675,190  77 
11,314  28 
776  76 
98,662  94 
113,718  98 
289,566  12 
50,574  00 

%  c. 
6,636  76 
9,813  02 
4,095  50 
184  95 
293  60 
2,164  88 
365  96 

$  c. 
279,428  11 
154,035  61 
201,452  46 
1,818  64 
19,398  69 
34,744.89 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 

118,074  31 
312  00 

166,562  36 
12,280  86 
18,650  19 
20,700  87 

Lambton  Loan  and  Investment  Company  

6,215  92 
1,959  23 
39  36 

Ontario  Loan  and  Debenture  Company  

Peterborough  Workingmen's  Building  and  Savings  Society.  .  . 
Provident  Investment  Company  

5,852  08 
418  15 
1,525  36 

5,058  45 
33,039  70 

2,103  70 
526  55 

105,362  71 
44  02 
765  00 
207  13 
13,445  26 
23,879  36 
60,464  65 

Security  Loan  and  Savings  Company,  St.  Catharines  

3,200  37 
774  78 
814  72 
771  95 

379,866  51 

11,097,759  26 

39,961  25 

1,113,240  81 

327,764  60 

11,695,553  32 

69,695  48 

1,205,317  32 

f  Amount  by  which  ledger  value  of  assets  were  written  up. 
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Income 


Dividends  earnec 

Dividends 
on 
Stocks 

I 

On 
Bank 
Deposits 

Other 
Interest 

Profit  on 
Sale  of 
Securities 
and  Real 
Estate 

Amount 
transferred 

from 
Investment 

Reserve 

Agency 
Fees  and 

Com- 
missions 

earned 

Other 
Revenue 
for  the 

Year 

Totals 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

$  c. 

93,986  67 
231,622  05 

$  c. 
27,010  43 
16,123  56 
10,989  46 

$  c. 

$  c. 
71,287  74 
165,136  91 

$  c. 

$  c. 
4,721  69 
25,824  45 

$  c. 
64,235  03 
14,296  00 

$  c. 
4,167,451  40 
669,492  43 
3.123,796  67 
40,739  28 
43,996  13 
270,812  95 
4,240  30 
3.U4.J,  / 19  oo 
191,679  59 
211,930  42 
194,533  40 
129,016  19 
877,727  25 
13,471  31 
19,257  92 
106,277  04 
134,109  95 
337,560  91 
334,054  62 

40  00 

95  30 
164  31 
549  37 
90  67 
oy.vUo  iu 
2,012  82 
1,580  22 
815  37 
22,349  61 
28,471  39 
653  07 
8,000  00 
3,020  60 
754  42 
8,429  28 
7,471  85 

43  49 

12,459  64 

12,900  00 

3,229  93 

97,163  70 
6,000  00 

6,087  36 
1,500  00 
659  04 

1  31 

957  89 
2,690  26 

235  60 

1.000  00 

872  62 

4,312  55 
15  24 
195  52 
176  89 
318  15 
1,013  43 
6,610  33 

56,335  78 
500  00 
295  37 
242  98 
874  74 

98  27 

59  25 
766  13 
2,300  00 
8,240  00 
139,542  50 

7,640  66 

1 1,923  62 

559  55 

35,579  64 

593,580  30 

73,643  64 

40  00 

338,543  05 

5,255  88 

39,081  53 

232,895  41 

13,913,867  64 

706,064  75 

41,791  03 

67,389  15 

38,517  88 

40,494  34 

89,341  83 

270,956  36 

14,552,886  06 
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REVENUE  ACCOUNT  OF  LOAN  CORPORATIONS 
Expenditure 


Name  of  Corporation 


Interest  incurred  on 

Loss  on 

sale  of 

Debentures 

Other 

securities 

and 

borrowed 

and 

debenture 

Deposits 

money 

real  estate 

stock 

1 

2 

3 

4- 

Loan  Corporations 


Canada  Permanent  Mortgage  Corporation  

Central  Canada  Loan  and  Savings  Company  

Credit  Foncier  Franco-Canadien  

Crown  Savings  and  Loan  Company  

East  Lambton  Farmers'  Loan  and  Savings  Company  

Guelph  and  Ontario  Investment  and  Savings  Society  

Home  Building  and  Savings  Association  of  Ottawa  

Huron  and  Erie  Mortgage  Corporation  

Lambton  Loan  and  Investment  Company  ,  

Landed  Banking  and  Loan  Company  

Midland  Loan  and  Savings  Company  

Niagara  Falls  Building,  Savings  and  Loan  Association  

Ontario  Loan  and  Debenture  Company  

Peterborough  Workingmen's  Building  and  Savings  Society. 

Provident  Investment  Company  

Real  Estate  Loan  Company  of  Canada  

Security  Loan  and  Savings  Company,  St.  Catharines  

Toronto  Mortgage  Company  

Toronto  Savings  and  Loan  Company  .  


Totals. 


Totals  previous  year . 


$  c. 

2,021,695  20 

32,789  28 

841,539  06 

11,074  02 

12,879  10 

122,283  24 


1,476,711  88 
80,712  25 
31,512  19 
104,290  54 


343,356  87 


42.266  78 
47,842  02 
124,200  65 
91,796  80 


5,384,949  88 


5,378,003  41 


525,355  69 
87.057  06 


1,924  78 
5.498  20 
27,177  92 


290.807  03 

32.202  32 

48,119  94 

10,245  60 


55.890  91 


10,068  19 
4.143  01 
46.722  52 


1,145,213  07 


1,299,655  54 


487  28 


2,959  45 
737  31 


1,957  41 
11.324  62 
12,434  22 
128  87 


31  70 
9.733  98 


64  80 


39.859  64 


59.640  05 


fAmount  written  off  office  premises, 

*Net  Profit; — The  amount  shown  here  is  the  net  profit  for  the  year  before  making  provision  in  the  case  of  some 
companies  (see  column  13)  for  transfer  to  Investment  Reserves  of  certain  amounts  set  up  against  loss  and  deprecia- 
tion of  assets.    See  Profit  and  Loss  Account. 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 


Expenditure 


Amount 
by  which 

ledger 
values  of 
assets  were 
written 
down 
5 

License  fees  and  taxes  other  than 
taxes  on  real  estate 

Trans- 
ferred to 

Invest- 
ment 
Reserves 

9 

All  other 
expenses 
including 
Commis- 
sions 

10 

Net  profit 

*See 
foot  note 

11 

Total 
12 

Additional 
Transfers 
to 

Investment 
Reserves 

13 

Dominion 
6 

Provincial 
7 

Municipal 

8 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

87,234  73 
•fl  10.000  00 

4U,J77  UU 

$  c. 

)l01,567  50 
10,158  95 
130.000  00 
646  61 

$  c. 

41,571  36 
6,483  40 
36,102  68 
575  94 
557  70 
3,421  98 
40  00 
41,083  91 
3,076  69 
2,518  82 
2,260  08 
1.454  53 
8,922  28 
143  87 
200  60 
1.399  81 
1.600  28 
3,287  32 
9,055  90 

$  c. 

14,186  31 
3,598  38 
3,520  19 

$  c. 

615,164  23 
184,108  58 
830,046  55 
5,222  86 
4,505  77 
34,999  10 
1,374  61 
492,174  98 
22,097  15 
43.681  61 
19,094  79 
42,568  93 
94,667  57 
1,663  67 
6,199  36 
25,101  94 
14,399  91 
35.810  12 
56.961  10 

$  c. 

620,192  05 
202,463  95 
782,588  19 

10.061  33 
6,517  75 

72,799  00 

$  c. 

4,167,451  40 

669,492  43 
3,123,796  67 
40,739  28 
43,996  13 
270,812  95 
4,240  30 
3,043,719  88 
191,679  59 
211.930  42 
194.533  40 
129,016  19 
877,727  25 
13.471  31 
19,257  92 
106,277  04 
134,109  95 
337,560  91 
334,054  62 

*  C. 

i  ooo  ooo  oo 

78  filf)  OS 
/  o,uau  yo 

500,000  00 

8,274  29 

117  00 
2,198  06 
1    43  13 
11,473  27 
1,388  51 
1,554  16 

209,888  85 
350,000  00 

7,933  65 
114  90 

13,809  71 
3,215  83 
6,000  00 
7,378  57 

11,057  87 

39,417  50 
1,175  38 
326  58 
4,731  51 
5,184  63 

20,718  56 
1,759  03 

710  25 
297,000  00 

56.000  00 

553,334  48 
36,552  62 
65,414  83 
31.263  82 
73,858  92 

247,593  56 
10,180  79 
265  97 
32.640  47 
46.667  13 

130.631  34 

127,759  27 

800,000  00 

13,000  00 
20.000  00 

100,000  00 

75  94 
1,409  88 

20,000  00 

8,473  78 

68.799  96 
275  90 

2.275  99 

255  44 
136  55 
400  00 
597  43 

7.882  99 
18,172  48 

310.438  97 

365,196  78 

163,757  15 

40,954  23 

986,681  35 

2.529,842  83 

2.850,785  47 

13,913,867  64 

2.479,888  85 

377,620  20 

442,990  58 

129,272  49 

37,835  47 

529,564  12 

2,193,673  61 

3.947.312  69 

14,552,886  06 

240,000  00 
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PROFIT  AND  LOSS  ACCOUNT  OF  LOAN  CORPORATIONS 


Transferred 

Balance  at 

Net 

from  Reserve 

Name  of  Corporation 

January  1st, 

Profit 

Fund  and 

1933 

tSee  foot  note 

Contingency- 

Reserve 

1 

2 

3 

Loan  Corporations 

Canada  Permanent  Mortgage  Corporation  

Central  Canada  Loan  and  Savings  Company  

Credit  Foncier  Franco-Canadien  

Crown  Savings  and  Loan  Company  

East  Lambton  Farmers'  Loan  and  Savings  Company .... 

Guelph  and  Ontario  Investment  and  Savings  Society  

Home  Building  and  Savings  Association  of  Ottawa  

Huron  and  Erie  Mortgage  Corporation  

Lambton  Loan  and  Investment  Company .  

Landed  Banking  and  Loan  Company  

Midland  Loan  and  Savings  Company  

Niagara  Falls  Building,  Savings  and  Loan  Association  

Ontario  Loan  and  Debenture  Company  

Peterborough  Workingmen's  Building  and  Savings  Society 

Provident  Investment  Company  , 

Real  Estate  Loan  Company  of  Canada,  Limited  

Security  Loan  and  Savings  Company,  St.  Catharines  

Toronto  Mortgage  Company  , 

Toronto  Savings  and  Loan  Company  

Totals  

Totals  previous  year  


$ 

c. 

$  c. 

$  c. 

533,448 

73 

620,192  05 

1,000,000  00 

1 

139,116 

16 

202,463  95 

2 

1,718,678 

65 

782,588  19 

3 

*1,106 

36 

10,061  33 

4 

*49,857 

45 

*203,371  10 

119,112  51 

5 

22,385 

48 

72,799  00 

350,000  00 

6 

5,521 

07 

7 

f       22,216  82 

68,118 

25 

353,334  48 

& 

I     800,000  00 

15,229 

06 

36,552  62 

9 

13,728 

21 

65,414  83 

100,000  00 

10 

28,117 

37 

31,263  82 

11 

*20,000 

00 

73,858  92 

20,000  00 

12 

76,619 

87 

247,593  56 

13 

38,601 

14 

10,180  79 

14 

47 

58 

265  97 

15 

4,965 

15 

32,640  47 

16 

7,577 

28 

46,667  13 

17 

88,442 

37 

130,631  34 

18 

83,452 

72 

127,759  27 

5,900  00 

19 

2,773,085 

28 

2,640,896  62 

2,417,229  33 

3,043,408 

38 

3,947,312  69 

♦Deficit. 

fNet  Profit; — The  amount  shown  here  is  the  net  profit  for  the  year  before  making  provision  in  the  case  of  some 
companies  (see  column  6)  for  transfer  to  Investment  Reserves  of  certain  amounts  set  up  against  loss  and  deprecia- 
tion of  Assets-    See  Revenue  Account  (Expenditure),  Page  9. 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 


Totals 


Dividends 
declared 
including 
Bonuses 
5 


Special  Transfer 
to 

Investment 
Reserve 
tSee  foot  note 
6 


Transferred 
to  Reserve 
Fund 
and 
Contingency 
Reserve 
7 


Balance 
as  at  31st 
December, 
1933 
8 


Totals 

9 


2,153,640  78 
341,580  11 
2,501,266  84 
8,954  97 
*134,116  04 
445,184  48 
5,521  07 

1,243,669  55 

51,781  68 
179,143  04 
59,381  19 
73,858  92 
324,213  43 
48,781  93 
313  55 
37,605  62 
54,244  41 
219,073  71 
217,111  99 


7,831,211  23 


7,400,379  87 


665,000  00 

200,000  00 

1,022,675  36 

9,642  00 

6,565  00 

57,904  80 

1,330  38 

325,000  00 

35,538  75 

60,000  00 

30,600  00 

65,437  99 

240,000  00 

8,684  69 


25,000  00 
37,786  00 
118,380  00 
120,000  00 


3,029,544  97 


4,243,205  17 


1,000,000  00 


3,000  00 
350,000  00 


800,000  00 


100,000  00 
20,000  00 


2,273,000  00 


$  c. 


72,975  26 


8.420  93 


8,500  00 


89,896  19 


240,000  00 


2,438,770  07 


2,805,485  28 


$ 

c. 

$  c. 

488,640 

78 

2,153,640  78 

141,580 

11 

341,580  11 

1,405,616 

22 

2,501,266  84 

*3,687 

03 

8,954  97 

*140,681 

04 

*134,116  04 

37,279 

68 

445,184  48 

4,190 

69 

5,521  07 

118,669 

55 

1,243,669  55 

16,242 

93 

51,781  68 

19,143 

04 

179,143  04 

28,781 

19 

59,381  19 

*20,000 

00 

73,858  92 

84,213 

43 

324,213  43 

40,097 

24 

48.781  93 

313 

55 

313  55 

12,605 

62 

37.605  62 

7,958 

41 

54.244  41 

100,693 

71 

219.073  71 

97,111 

99 

217.111  99 

7.831.211  23 


7,400.379  87 


Trust  Companies 


1.  ASSETS  (Company  Funds). 

2.  ASSETS  (Guaranteed  Funds). 

3.  LIABILITIES  (Company  Funds). 

4.  LIABILITIES  (Guaranteed  Funds). 

5.  INCOME. 

6.  EXPENDITURE. 

7.  PROFIT  AND  LOSS  ACCOUNT. 

8.  GUARANTEED  FUND  REVENUE. 
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STATEMENT  OF  ASSETS  OF  TRUST  COMPANIES 

Company 


Name  of  Company 


Office 
Premises 


Real  Estate 
held  for 


Mortgages 
and  Agree- 
ments on 
Real  Estate, 
including 
Interest 


Loans  on 
Stocks  and 

Bonds, 
including 
Interest 


United 
Kingdom, 
Dominion  of 

Canada, 
Provinces  of 
Canada 
Securities, 
including 
Interest 


Bonds 
Guaranteed 
by  Dominion 
and 
Provincial 
Governments 
including 
Interest 


Bankers'  Trust  Company  

British  Mortgage  and  Trust  Cor- 
poration of  Ontario  

Brockville  Trust  and  Savings  Co. 

Canada  Permanent  Trust  Co. .  .  . 

Canada  Trust  Company  

Capital  Trust  Corporation,  Ltd.. 

Chartered  Trust  and  Executor 
Company  

Community  Trusts  Corporation.. 

Fidelity  Trusts  Co.  of  Ontario. . . 

Grey  and  Bruce  Trust  and  Sav- 
ings Company  

Guaranty  Trust  Co.  of  Canada.  . 

Guelph  Trust  Company  

Imperial  Trusts  Co.  of  Canada.  . 

Industrial  Mortgage  and  Trust 
Company  

Lambton  Trust  Company  

London  and  Western  Trusts  Co., 
Limited  

Montreal  Trust  Company  

National  Trust  Company,  Ltd.. . 

Northern  Trusts  Company  

Premier  Trust  Company  

Prudential  Trust  Company,  Ltd. . 

Royal  Trust  Company  

Sterling  Trusts  Corporation  

Toronto  General  Trusts  Corpora- 
tion  

Trusts  and  Guarantee  Company, 
Limited  

Union  Trust  Company,  Limited .  . 

Victoria  Trust  and  Savings  Co. . . 

Waterloo  Trust  and  Savings  Co.  . 

Totals  

Totals  previous  year  


67,546  87 


60,000  00 
208,193  23 


28,849  78 
32,368  29 


124,366  37 
39,000  00 


140,000  00 
361,351  37 
1,068,114  30 
145,000  00 
51,894  45 
70,054  75 
759,867  89 
120,746  13 

2,000,000  00 

306,160  77 


28,700  00 
139,796  78 


5.752,010  98 


5.865.394  03 


195,003  57 
74,566  28 
10,586  15 
111,251  04 
301,648  37 

1,264  45 

17,210  19 

51,217  89 


152,391  21 


759,681  26 
66,870  00 
1,132,125  50 
507,050  21 


78,746  12 
1  00 
110,896  26 

1,040,851  99 

271,045  80 
378,241  73 
208,983  50 
200,345  81 


$ 

5,806  94 

1,258,110  07 
631,027  56 
530,687  61 

1,444,163  10 
344,767  64 

171,658  27 
77,106  67 
80,997  88 

417,296  01 
152,242  17 
459,377  53 
153,310  21 

707,121  94 
199,460  14 

478,229  61 
689,181  13 

2,902,675  36 
826,983  34 
147,346  04 
3,295  33 

1,308,370  00 
504,714  32 

1,488,082  83 

76,155  51 
963,075  85 
1,089,902  00 


40,668  85 


10,116  80 
124,045  39 
46,960  00 
75,049  09 

226,938  48 
166  44 
130  50 

31,826  17 


114,896  56 


121,160  65 
344,619  86 
90,394  50 
7,108  96 
8,740  12 


272.401  73 

1,878  70 

40,643  14 

57,589  18 

49,414  31 

93,135  23 

374,955  29 


5,669,978  33 


17,111,145  06 


2,132,839  95 


4.221.700  81 


19,054,522  24 


2,790.322  17 


$  c. 
173.156  25 


115,714  75 


198,411  92 
228,295  00 
119,443  28 


9,011  25 


2,940  66 
13,001  09 
11,149  84 


10,092  00 


2,221.556  36 
38,265  74 


21,175  60 
14,104  67 
3,634,909  75 
203  39 


3,067  85 
42,055  05 


6,856,554  45 


5,949,017  46 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 
Funds 


Canadian 
Municipals, 
School  Dis- 
tricts and 

Rural 
Telephone 
Debentures 
including 
Interest 

All  other 
Bonds, 

including 
Interest 

Stocks 

and 
Accrued 
Dividends 

Cash  on 
Hand  and 
in  Banks 

Due  from 
Guaranteed 
Funds 

Advances 
to  Estates 
Trusts,  etc., 
under 
Adminis- 
tration 

Accrued 
fees  and 
charges 

for 
Adminis- 
tering 
Estates 

Other 
Assets 

Totals 

1 

2 
3 
4 
5 
6 

7 
8 
9 

10 
11 

12 
13 

14 
15 

16 
17 
18 
19 
20 
21 
22 
23 

24 

25 
26 
27 
1H 

$  c. 
11,902  20 

177,389  99 

$  c. 
56,494  63 

29,640  02 

$  c. 

$  c. 

$  c. 

$  c. 
3,046  56 

9,436  31 

$  c. 

$  c. 
200,000  00 

19,453  13 
3,371  28 
69,129  75 

$  c. 
491,075  43 

2.204.219  39 
769.758  21 

1.495,243  80 
1,954.436  35 
1,118,611  26 

1,314,651  75 
127,006  64 
233,046  55 

683.452  73 
183,831  81 
494,402  47 
325,092  95 

1,230.615  63 
228,735  05 

2,031,480  22 
7,913,688  07 
6,386,926  80 

I,  959,040  31 
338,062  41 
292,776  27 

II,  347.528  14 
949,139  64 

5.200.130  06 

2,123.172  48 
1.638.708  12 

1.739.220  09 
1,443,913  58 

245,061  36 

41,595  72 
36,288  23 
218,689  24 
25,073  93 
27,942  65 

37,566  29 
519  52 
5,563  50 

8,972  24 
5,749  55 
12,863  34 
7,310  06 

13,458  67 
14,650  06 

59,873  98 
209,138  47 
145,359  52 
502  67 
27,003  92 
11,589  13 
1,816  33 
18,812  64 

138,607  43 

62,355  12 
62,802  61 
83.158  33 
20.562  11 

60,278  69 
37,048  00 
48,734  20 

198,609  26 
1,238  75 
2,409  65 

15.008  80 

44  16?  SO 

****,  1  1  »  —  JU 

185  017  50 

43,000  49 
61,645  28 
94,833  80 

166,324  22 
934  21 
13,935  17 

16,865  00 

23,961  53 
5,605  19 

26,680  32 

36,015  44 

51,955  36 

5,855  46 
351  00 

168,100  45 
16,537  50 
31,334  52 

106.650  42 

26,380  10 
13,975  00 
660  00 

24,740  00 
1,912  11 

11,316  79 

6,288  00 

4,500  00 
1,926  89 
500  00 

1,700  00 

5,175  12 
1,506  53 

54,520  50 
4,104  61 

7,459  10 
71,989  58 
37,361  64 
47,893  05 

1,133  09 
20,086  82 
899,595  94 

5,370  33 

34,627  38 

10,759  42 
868  94 
70,168  71 
19,287  63 

3,909  75 
5,911  53 

132,101  75 

20,007  25 

12,100  00 
350  00 

81  00 
16,775  00 

428  24 

342,722  94 

186,019  15 
30,470  60 
7,309  75 
11,383  92 
1,005,030  10 
132,174  14 

363,050  56 

8.382  10 
37,802  18 

15.581  57 
1,748,954  37 
148,217  26 
226,670  71 
56,797  90 

8,130  00 
1,983,376  03 
560,062  12 
1,200  00 
4,035  75 
1  00 
725,127  44 
24,254  83 

14,067  02 

331,508  41 
103,368  95 
528  00 
4,043  80 

74,701  94 

166.505  14 

1,481  31 
8,500  00 

23,939  17 
50,145  76 
4,320  07 
164,679  46 
2,377  85 
36,827  36 
115,145  11 
6,878  70 

60,124  21 

199,450  33 
30.596  24 

1,815,985  45 
5,057  36 

20,075  50 

613,414  50 
596  52 
161,576  47 
310.779  51 

9,577  54 

316,878  19 
18,152  84 

186,351  34 
11,940  79 

225,000  00 

16,345  90 

29,225  83 

61.515  87 

1,844,527  93 

5,576,627  16 

4,257.992  56 

1.297.825  26 

489,171  41 

2,541,202  51 

799,617  16 

1.185.667  87 

56,217.966  21 

1.955,618  30 

5,306,245  43 

4,580.938  29 

2.321,865  58 

98,577  30 

2,828,410  10 

720.349  68 

1.225.540  39 

57.675.436  99 
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STATEMENT  OF  ASSETS  OF  TRUST  COMPANIES 


Name  of  Company 

Guaranteed 

Mortgages 

and 
Agreements 
on  Real 
Estate, 
including 
Interest 

Loans  on 
Stocks  and 

Bonds 
including 

Interest 

United 
Kingdom, 
Dominion 
of  Canada, 
Provinces  of 
Canada 
Securities 
including 
Interest 

Bonds 
Guaranteed 
by  Dominion 
and 
Provincial 
Govern- 
ments 
including 
Interest 

Canadian 
Municipals, 

School 
Districts  and 
Rural 
Telephone 
Debentures 
including 
Interest 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
IS 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 

British  Mortgage  and  Trust  Corporation  of 

4,618,285  11 
567,466  26 
1,371,957  98 
5,977,149  60 
4,100,769  03 
887,191  83 
76,998  89 
78,254  73 
702,668  69 
193,784  23 
505,372  10 
364,550  88 
2,023,630  28 

8,275  00 
43,221  78 

127,457  66 
70,253  45 

Brockville  Trust  and  Savings  Company .  .  . 

20,280  84 

150,660  50 

51,096  00 
1,030,901  97 
34,936  23 
10,331  44 
14,414  34 
350,803  75 
70,998  34 

14,276  00 

109,013  57 
166,048  95 
3,936  25 
5,643  33 

Chartered  Trust  and  Executor  Company. . . 
Grey  and  Bruce  Trust  and  Savings  Co  

871,483  53 

657,825  98 
7,729  22 
29,850  48 
63,407  53 

Guaranty  Trust  Company  of  Canada  

Guelph  Trust  Company  

Imperial  Trusts  Company  of  Canada  

7,116  83 

39,058  58 
121,452  44 

113,492  24 
407,998  03 

Industrial  Mortgage  and  Trust  Company .  . 

126,993  67 

London  and  Western  Trusts  Co.,  Limited.. . 

1,775,365  61 

316,247  29 
13,881,419  68 
176,694  79 

89,987  49 

17,623  25 

133,551  66 

Northern  Trusts  Company  

12,385,897  81 
1,827,529  07 
190,711  31 

4,387,752  72 

2,367,845  36 

2,653,833  71 

Premier  Trust  Company  

8,073  54 

Royal  Trust  Company  

Sterling  Trusts  Corporation  

Toronto  General  Trusts  Corporation  

Trusts  and  Guarantee  Company,  Limited.  . 

1,535,112  91 
667,141  08 
15,612,503  62 
4,735,404  07 
2,465,810  50 
5,780,688  74 
5,232,011  12 

2,694,572  24 

1,478,075  50 
64,682  64 

1,926,783  69 
60,403  01 
820,219  72 
709,496  61 
19,924  68 
41,097  55 
505,383  39 

281,148  13 
22,531  56 
499,911  69 
185,507  95 

1,022,893  97 
26,703  67 
3,968,521  97 
637,121  70 

Victoria  Trust  and  Savings  Company  

8,605  54 
99,135  45 

207,624  48 
1,390,581  93 

Waterloo  Trust  and  Savings  Company  

Totals  

Totals  previous  year  

295,307  00 

73,676,255  45 

19,748,693  99 

10,344,612  27 

4,101,791  55 

11,533,123  68 

75,548,242  47 

22,300,988  72 

6,837,145  07 

4,522,862  75 

10,928,229  19 

fStocks  and  accrued  dividends, 
ft  Includes  unrealized  assets. 
*Real  estate  held  for  sale. 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 


Funds 


All  other 
Bonds, 

including 
Interest 


Cash  on 
Hand  and 
in  Banks 


Other 
Assets 


Total 
Guaranteed 
Funds 


Cash  on 

Total  Estates 

Unrealized 

Investments 

Hand  and 

Trusts  and 

Assets 

in  Banks 

Agency  Funds 

Estates,  Trusts  and  Agency  Funds 


43,825  02 

9,315  66 

12,729  85 

19,489  29 


92,713  17 

4,596  38 

12,121  37 

341,895  63 

194,031  21 

226,353  09 

4,130  39 

4,000  00 

54,435  79 

3.673  72 

12,868  09 

38,094  20 

69,325  06 


11,937  68 


*6,718  14 


35,684  75 
335,980  00 
997,246  15 


39,671  00 


57,661  22 
1,892,746  53 
1,324,634  37 
9,027  40 

15,319  11 


*10,341  65 
tl, 853 ,061  23 
1114,860  00 


160,590  43 

15,046  61 

303,936  59 

419,936  31 


233,982  22 


398,127  68 

35,466  27 

927,756  76 

126,075  38 

123,734  20 

42,570  11 

192,647  38 


10.582  52 


186,111  58 
'120.002  22 
49  50 


2.627,433  88 


6,204.004  51 


2,213.664  52 


2,061,069  95 


6,900.176  61 


375.353  53 


4,846,730  94 
705,818  71 
1,384,079  35 
6,535,077  73 
5,434,715  78 
2,899,602  31 
112,441  85 
144,892  73 
1,190,805  05 
268,456  29 
518,240  19 
569,030  87 
2,749,399  48 


2,436,462  92 
17,963,207  44 
24,408,764  91 

1,836,556  47 
253,774  96 


221,342 
346,561 
25,034,998 
16,285,739 
6,983,992 
12,282,542 
126,270 
282,649 
594,417 
2,885,549 
388,141 
5,896,398 
302,908 
336,877 
9,162,666 


146,746,388 
12,615,979 
2,347,366 
43,496 


8,029,811  57 
827,292  20 
23,697,037  43 
6,998,226  88 
2,609,518  88 
6,080,586  42 
7,949.048  49 


131.218.918 
22,023.316 
10,710,092 
677,513 
2,753,497 


130,449,579  85 


410,267,626  34 


129,474,068  29 


403.533.578  23 


$  c. 
1,103,000  66 

396,727  57 
7,371  89 
6,353,537  70 
6,498,328  97 
3,715,639  80 
6,779,292  80 
107,342  00 
10,354  47 
26,135  00 
166,982  82 
894,772  67 
1.345,325  97 
71,374  31 
12,914  38 
26,020,988  01 
tt797,389,447  59 
91,764,221  51 
2,989,161  81 
53,022  11 
5,356,482  46 
tt629 ,655.729  12 
tt9,658,202  25 
66,110.988  54 
9,166,832  77 
2,005,297  93 
76.534  63 
861.645  51 


1.668.597,655  25 


1,628,671,389  22 


$  c. 
9,596  62 

24.238  07 
50,795  09 
1.006,894  52 
551,718  21 
242,507  10 
542,329  83 
12,114  02 
17.062  92 
28,664  74 
62.873  54 
57,828  33 
141,304  71 
11,314  29 
12,859  46 
509,527  97 
2,521,281  62 
5,190,773  05 
193,043  01 
15.033  26 
22.814  13 
8.452.223  15 
33,464  10 
2,431.534  22 
845,337  67 
135.391  89 
82.704  17 
102.435  90 


23.307.665  59 


24.576.934  81 


$  c. 
L. 112,597  28 


642 
404 
32,395 
23,335, 
10,942. 
19,604, 
245. 
310. 
649, 
3,115, 
1,340, 
7,383 
385 
362 
35.693 
799,910 
243.701 
15,798 
2,415 
5,422 
638.107 
9.691 
199.761 
32,035 
12,850 
836 
3,717 


308  13 
728  64 
430  69 
787  10 
139  80 
165  57 
726  20 
066  86 
217  01 
,406  15 
,742  65 
,029  20 
,597  12 
,650  87 
,182  70 
,729  21 
,383  52 
,184  21 
.422  13 
.792  79 
.952  27 
.666  35 
,440  79 
,487  40 
.782  10 
.752  01 
.578  43 


2.102.172.947  18 


2.056.781.902  26 


_>7(> 


THE  REPORT  OF  THE 


No.  7 


O  9 

<i> -e  o  c 
n     h  J5 


J?  C  C  4> 

0)   C  4->  <U 

Pi,3  cPh 


0,0 


15 


£  B  C 

c  6  S 


>.  P  a  m 

It-- 


;  oo  ■>*  ov  o  m  cn 

*  O^  00  rO  f)  m 


(N(O'*^f<5^(N^OvOO(S0N00O'i|W)'Htl0'<liO<')N«f  O 
00>OON ^CN  «rflOiOOHO«)HO*»HrtO>0'HO*0 
.  (*J  vo"  t-~  OO*  CN*  CN  ©"  «H  "*  00*      CN*  vo*  m*  1/3  t-"  VO*  OO*  iH  — *  On"  m*  m*  •"** 
*  CN  *  VO       iH  »H 


X  O  1*5 

mm  o 


O  O  O 

O  o  o 

OOO 
0*in*©' 
O-hO 

t^-  cs 


OfOO 
O00O 
©CN© 


©  ©in 
000 


§§gg8 

oomoo 

OO-hOO 

qqooq 

0*0*0*0*0* 

romooo 


©in  © 

■OOO 
©OOO 

:©**>"©" 


OOO 
OOO 

°_.°.o. 
o*o*o* 

OOO 
Tft>  cn 


c  < 
o  < 
o< 
>©*©*< 

LO  o  < 
CN  O  > 


>oo 


Or- 
O  O 
O  in 

>ooo 

i  O  00 


>0©©OCN-*Ov©< 

ooooovoaoomooocooiriOf- 

OuiOOOO"*OONOOONi<O00OM 

ovqts  t^."*  ©  vq  o  ONqqq^uiqqqoo 

O*  00*  O*  ■"**  m*  ih"  00*  in*  »h  tJ*  O*  O*  O*  rV  O*  O*  O*  O*  t-* 
OHrtiOHf)(SvOrt(NOO")'0«ONOa 


OOO 
OOO 

S8§ 

OOO 

o"o*d 

O  -H  O 

O  00  o 


i  in  t-»  in  cn  cn  <r)  •*  ov  <*5  cn  in  ©  t—  in  oq  oo_  oo_  in  oo_  co  in  cn  »h  o  © 
,  t-*  r>*  t>T  o  cn"  vo"    vo"  vo"  ■**  oo*  o"  o*  O*  cn"  o"  o"  oo"  t-~"  •<*"  ^*  cn*  m"  m"    vo*  m"  o* 

Ov  Ov  T(*  CN  VO  CN  VO  iH       CN  vO  <T>       Ov  CN  00  ~H  Q\       ro  CN  PO 

iH  ^  t-<  CO  Qv  OV  CN  CN  CN 


NOOrsOOOOr«N'HOO"*r^O»^OrtOOHif)NO'OOvOvO 
OvocNincNCNOvovONOVTt,ocNinromcNoo-^moopom"*vO'-i'*,o 

lfC)  VO  (sVlfl  rt  rtVl 


O    o  o  o 

©t-OO© 

•  t»  • 

■  CN  i-l 

•  m  o 

■  c 
•  o 

O  O  O  O  Ov 

ctooo 

0_  CN  ©_  ©_  Ov 

,476 

•  ovm 

•  00  CN 

•  cn  in 

m 

•  oc 

o*vo*m"o* 
m    '-i  m 

\  t>T 

!  ■n 

cj  i-i  u  ctf  to  cd 

fflMfflUUUUUfcOOO 

(N      Tf  ^ 


5  o£  rt  0  E  1-  ■ 


1934 


REGISTRAR  OF  LOAN  CORPORATIONS 


277 


•a 
c 

3 

f* 
>, 

u 
e 

0) 
•CJD 
< 

fl 
09 


Wl!>> 

oh  Si 
H  < 


O  C  03 

Oj  O.  G 
3  G  3 


3  G  C 

u,  03  l> 

< 


0  £  3 

H  cafe 


O  G  <n 


„  O  G  - 

4j  JJ  S  C  w 

c  2  «  ft  3  H 

X       £  8  U  G 

0.5  " H 


T3  «-> 

«  4J  4J  2  C 
«J  2  to  ft  3  4J 

as  a;  «jo  c 


ONf^)«<y)C(N\0'<0'l'fv)C''')«fSXX^C'^  O  X  X  «n  t-» 
fCNTCN^-NCM'tNC^  >I  r--_  On  vC  ^N^ifl 

CN*  Tf*  in"  m"  cn"  •<*  m"  ©  o"  10  ©"  co"  10  (N  rO  ©"  — "  X*  10  cn*  C-T  t4  »-h  in*  ©  O  t— " 
NCTfcocoCNNOCNcONC^cOcococovCOr^t^'t'i'  —  vO^OKXI-" 


m  O  CO  W)  < 

r-  cn 


CO  O^- 


O  x  O  cn  —  r- 


O  *t  cj  cn  co  <n 


c  o  c 

OCSO 
l/">  O  m 


-t>cx",Mi'.x  o 
o  co  <n  ©_  — _  ©_  co  x_ 
\o"  ©*  t*>  vo"  10"  cn"  co*  x"  r>T 

X  CO      tJ<  O  CO  vo  CO 

~H  O  «-H  CO 


X  X 

CO  CN 

X  CN 


Iflc-NNlflOO'ON^ 

c 

X  co  X 

00 

10  co 

XCr^cor^t^coO1^ 
>OCN©Tt<©NO-<*N0^1< 

0 
>n 

,519 
,485 
,408 

—  0 

CN  -h 

co 

th  r-- 
X  — 

,112, 
59, 
191, 
213, 
677, 
513, 
,411, 
216, 
115, 

X* 

701 

,027 
,376 

,690, 
,544, 

178, 
,507 

CO  CN 

co 

X 

1/5 

CN  1/7 

cn 

XOcOTfOmOOXCN-tOCt^mr^NOOCN 
'-lO^'^'^cO'-iiO'-it^X^OO^t^rJ't^cO'-iO 
o"  t"»  cn"  r-"  10"  10"  m"  10  co"  in"  <ph  x"  >o"  O  »-*  "0  >o"  ©* 
coiotor^TtifNXOcocoCNr-vCtiDvO-HvOX 
cococorNXco»-<-<->l<TtXOk'^fNCO^Hir)Oco 
CN*  co*  O  vo"  CN  lo"  —  co"  in" 

co  CN  ^  CO  ~+ 

-c-CN  CN 


Tf^HLOCOX-HlOCOl 


-t  o 

X  t-» 


"*  X  X  *f  rN  O  co 

cn"  Tt"  o"  x"  x"  o*  on" 

—  0~  <5  ~*  VO  "* 
»h  »h  »-i  tN  m  10  r~ 


o  o  t-_o 

T}<"  IT"  O* 

X  co  co  Ov 
cO_  to X_ 

VO  ""  CN 


CN 


O  CN  co  \0 
hc.  ^ 

3  co  co 


~<  -1 
O  O 

co'lOtN 


t^o^t^miO'or-X'*Oir>o 

^Hcoco-ncNcocot^Or-coXvO 

1  °°.  °i °i  o  ^  01  °o  »:  "i 

c~coxmr^cor^rNt-~0*OO^co 
'tO'HN'1ifC;(SrHt^OOO<N 
0_CNCO—_rNCN  IfltSlflHOC 
co"     rtto'rt"  — " 


X  X  X 

-t  fN  O- 
iH  \C  fN  O 
io"-h"iO*C 

CO  co 
CN 


o-  c 

ON 

— "x" 


CO  O 
»-i  c- 


co  -h  (N  O  X  X 
10  io  \C  >n 
r-"  ^h"  ^-"  cn  x"  — '  -o" 
-•fiAX-Ot 
CN  X_  CN  VO 
CO*  -h*  CN* 


Hi 
o  a 

U  E 

«)  O 
MfJ 


a 

<LI  O 


ax) 
c  c 

0  * 

<->  M 


—  CN 


.art' 

.JIB 

c  u  g  q  c  o) 

3  2  _  ^  ^f-c 
H  E  tn  Jo 
f-c  u  3  3H  >, 

i-S-3«SE. 

nCCQflt 
u  rt  {T3  rt-G  O 

CQOUUUU 


vO  O 
co  t^- 


Cfl  o 

us 


CN  ^  Tj<  O 
CO'Oiflc. 

^NC-«1C- 


O  co  X  sO  co 
CO  \C  O  co  m 
t#  ov      X  CN 


r*3 1»  & 

—  o  O 


X  C 

<;  CO 

o>  X 


N  Oi  vO  C  c- 
0\        r-_  o_  lo  — < 

CN*  CN*  I--"  CN*  CN*  X*  •"** 
1 f~        X_  VO  ^ 

c-*0*t-*X*CN  CN* 
co  -c- r-~  cn 


^  N  N 

^  a  co 

X  CN  O 

Ov 

CN  CN  O 
O  X  \0 


vC  X  \C  X 

CN  r-l  X  Tj< 


X  ~  c  =• 

ON  vO  O  O 


co  \C  cn  \0  r- 


X  X  co  X 
On  CN  r~  co 
O  N  X  On  CN 
0>"  O*  cn*  Tt"  r-." 
h«»  c-.  in 

CN*  CN*      T}<"  CO* 


c  c  < 


X  ID  NO  CN  O 
MflNfOOO 

x_in  no  x_o_ 
co  n*  On  m  O 

CN  VO  T}<  On  NO 


Ct)  c>  c  c  >,n 


r~  cn  m  in  o 

CO        Tj<  On  ~h  O 

"**  ***         NO  x_ 

*Nc-00nOnO 
^  O  co  —  co  — 


g°E 
.20  fc 


•  >.  c 

•  C  r3 
aJ  a 

■  p  E 

•  E  o 

:uz. 

■  O)  si) 

■  M  C 


•O  £J 

so 


b  115  igt lip  ills  II 

S(jtn*J*-'^'*j^1"t-->2o„rtc3o«»J 
as  "5  a. 


-S    H  H 


t:ET3  5.=  o>«o2*J 


3  3  C  g  (j 


'IflOc.  00  J  O  "  N  ^  "t  I/)  C  M 


10  — L.  C. 


278 


THE  REPORT  OF  THE 


No.  7 


REVENUE  ACCOUNT  OF  TRUST  COMPANIES 

Income 


Name  of  Company 


Rents 
Earned 


Interest  and  Dividends  earned 


On  Mort- 
gages and 
Agreements 
for  Sale 


On 
Collateral 
Loans 


On  Bonds 

and 
Debentures 


Bankers'  Trust  Company  

British  Mortgage  and  Trust  Corporation  of 

Ontario  

Brockville  Trusts  and  Savings  Company .  .  . 

Canada  Permanent  Trust  Company  

Canada  Trust  Company  

Capital  Trust  Corporation,  Limited  

Chartered  Trust  and  Executor  Company. . . . 

Community  Trusts  Corporation  

Fidelity  Trusts  Company  of  Ontario  

Grey  and  Bruce  Trust  and  Savings  Company 

Guaranty  Trust  Company  of  Canada  

Guelph  Trust  Company  

Imperial  Trusts  Company  of  Canada  

Industrial  Mortgage  and  Trust  Company.  .  . 

Lamb  ton  Trust  Company  

Londo  n  and  Western  Trusts  Co.,  Limited .  .  . 

Montreal  Trust  Company  

National  Trust  Company,  Limited  

Northe  rn  Trusts  Company  

Premier  Trust  Company  

Prudential  Trust  Company,  Limited  

Royal  Trust  Company  

Sterling  Trusts  Corporation  

Toronto  General  Trusts  Corporation  

Trusts  and  Guarantee  Company,  Limited. . . 

Union  Trust  Company,  Limited  

Victoria  Trust  and  Savings  Company  

Waterloo  Trust  and  Savings  Company  


Totals. 


Totals  previous  year. 


$  c, 


1,618  38 


547  20 


506  55 
601  53 


125,135  36 
6,281  01 
282  35 
4,033  74 


1,589  28 
45,849  62 


3,985  41 


190,430  43 


236,808  28 


371  99 

83,041  22 
36,252  21 
35,843  26 
111,592  45 
22,454  00 
11,293  16 
4,740  70 
5,894  52 
24,410  97 
10,340  88 
26,203  42 


24,272  76 
10,070  19 

1,964  70 
28,468  17 
96,163  63 
20,736  30 
10,253  48 
458  02 
72,144  58 
25,634  62 
59,785  27 

2,124  78 
16,064  71 
*4,554  68 


736,025  31 


976,709  21 


$  c 
2,852  33 


859  40 

8,453  77 

3,067  17 

6,527  01 

7,437  73 

19  03 

15  02 

2,147  94 
141 


7,842  28 


6,948  33 
84,523  78 

4,556  93 
802  27 
697  85 


82,768  92 
122  45 
3,913  95 
3,555  31 
197  05 
7,502  28 
24,905  79 


259,858  47 


$  c. 
12,595  52 


18,004 
1,626 
9,769 
8,438 
7,866 
13,197 
444 
1,368 
4,588 
321 
997 
1,026 
5,262 
783 
2,330 
88,056 
20,590 
11,351 
5,923 
4,720 
325,980 
713 
986 
12,095 
4,541 
3,747 
30,944 


598,273  67 


378,240  25 


631,185  94 


♦Deficit. 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 
Income 


On  Bank 
Deposits 


Other 
Interest 


Profit  on 
Sale  of 
Securities 
and  Real 
Estate 


Amount 
transferred 

from 
Investment 

Reserve 


Profit  in 
Guaranteed 
Funds 


Agency 
Fees  and 
Commissions 
Earned 


Other 
Revenue 
for  the 
year 


$  c 
212  19 


229  09 
6,370  22 
1,082  37 


443  12 


51  08 
64  65 


234  72 
236  88 
626  23 
29,270  28 
6,809  53 
366  97 
105  09 
129  35 


114  89 

499  72 
359  86 
489  08 
163  27 
719  89 


3,446  35 
3,431  84 
4,545  90 
4,240  95 


468  38 


4,424  18 
58  22 


51  00 


39  55 


8,335  72 


7,281  17 
2,199  82 


27,807  97 


356  93 


52  01 
8,851  21 


8,419  32 


107  06 
1,966  70 


1,264  00 


250  00 
2,439  53 
4,105  75 


48,578  38 


79,265  36 


43,561  55 
53,173  12 


50,582  01 


25,095  79 


10,850  27 


10,850  27 


13,629  70 


92,788  78 
19,578  64 
18,778  61 
89,653  30 
85,266  76 
45,215  89 
1,947  56 
5,477  51 
23,137  39 
4,293  35 
7,341  84 
5,956  00 
12,912  35 


12,393  25 
139,072  13 
235,182  01 
4,788  38 
3,382  39 


51,176  46 
12,655  19 
121.975  68 
42,238  55 
32,420  14 
112,349  47 
154,062  90 


1,334,044  53 


1,436,540  43 


$  c. 
5,497  57 


1 
1 

145 
102 
68 
215 
4 

1 

26 
4 
37 

1 

142 

575 
1,209 
78 
9 
58 
1,656 
41 
828 
332 
57 
5 
26 


,325  99 
,014  02 
,924  70 
.740  33 
,392  65 
,650  36 
,420  24 
766  56 
,804  95 
,204  26 
,648  23 
,896  59 
433  19 
,812  18 
,917  83 
,152  42 
,400  33 
,537  40 
,571  10 
,190  33 
,829  43 
,819  92 
,073  64 
,553  90 
,912  79 
,353  14 
,200  00 


5,641,044  05 


5,960,873  28 


671  07 
482  13 
14,823  63 
11,539  46 

4,285  27 

1,188  36 
161  71 
972  11 

1,966  44 
427  75 

1,385  25 
117  25 
592  40 


1,828  55 


24,074  15 
829  48 
342  43 
7,000  00 
57,307  40 
453  25 
22,726  44 
7,103  21 
6,493  70 
512  93 
3,163  73 


70,448  10 


177,132  92 


10,120,574  63 
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REVENUE  ACCOUNT  OF  TRUST  COMPANIES 
Expenditure 


Name  of  Company 


Interest 
Incurred 


Loss  on  sale 
of  securities 

and  real 
estate  owned 
absolutely 

by  the 
Corporation 
2 


Amount 
by  which 

ledger 
values  of 
assets  were 
written 
down 
3 


Bankers'  Trust  Company  

British  Mortgage  and  Trust  Corporation  of  Ontario. 

Brockville  Trust  and  Savings  Company  

Canada  Permanent  Trust  Company  

Canada  Trust  Company  

Capital  Trust  Corporation,  Limited  

Chartered  Trust  and  Executor  Company  

Community  Trusts  Corporation  

Fidelity  Trusts  Company  of  Ontario  

Grey  and  Bruce  Trust  and  Savings  Company  

Guaranty  Trust  Company  of  Canada  

Guelph  Trust  Company  

Imperial  Trusts  Company  of  Canada  

Industrial  Mortgage  and  Trust  Company  

Lambton  Trust  Company  

London  and  Western  Trusts  Company,  Limited.  .  .  . 

Montreal  Trust  Company  

National  Trust  Company,  Limited  

Northern  Trusts  Company  

Premier  Trust  Company  

Prudential  Trust  Company,  Limited  

Royal  Trust  Company  

Sterling  Trusts  Corporation  

Toronto  General  Trusts  Corporation  

Trusts  and  Guarantee  Company,  Limited  

Union  Trust  Company,  Limited  

Victoria  Trust  and  Savings  Company  

Waterloo  Trust  and  Savings  Company  


Totals . 


Totals  previous  year. 


$  c. 
50 

16,864  12 
155  71 


387  26 


363  50 
1,807  45 


637  80 
2,088  97 


2,196  70 


1,233  69 
48,679  49 


1,419  75 
4,378  62 


864  82 
12,777  09 


93,855  47 


201,706  64 


$  c. 
6,190  67 
6,472  60 


1,702  49 


93  42 
623  51 


1,092  67 


1,372  79 


2,194  61 


42  61 
39,654  44 


2,336  81 


61,7  76  62 


30,032  43 


$  c. 
6,660  77 


17,364  33 


16  58 


250  00 


2,231  50 


179,430  19 


♦Net  Profit.  The  amount  shown  here  is  the  net  profit  for  the  year  before  making  provision  in  the  case  of  some 
companies  (see  column  12)  for  transfer  of  certain  amounts  to  Investment  Reserves  set  up  against  loss  and  depreda- 
tion of  Assets.  See  Profit  and  Loss  Account.        t  Deficit. 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 
Expenditure 


and  Taxes  other  than 

on  real  estate 

Commission 

Additional 

on  Loans 

Transferred 

All  other 

Net  Profit 

Transfers 

and  on 

to 

Expenses 

Totals 

to 

Sale  of 

Investment 

Incurred 

*See  foot  note 

Investment 

Provincial 

Municipal 

Real 

Reserves 

Reserves 

Estate 

5 

6 

7 

8 

9 

10 

11 

12 

S  c. 
2,256  73 
3,644  45 
1,527  23 
5,898  77 
9,508  53 
1,952  59 
4,255  01 
597  33 
573  17 
1,578  06 
1,143  58 
1,182  69 
1,288  04 
2,380  43 
595  17 
3,813  13 

13,635  68 

24,639  77 
3,019  90 
974  75 
2.404  55 

24,650  16 
2,562  45 

20,478  58 
6,096  27 
3,709  99 
3,437  09 
4,623  41 


152,427  51 


152,441  33 


c. 


555  00 
273  06 
4,792  74 
2,845  38 
2,722  00 
5,137  30 


318  94 
263  50 


285  02 
1,662  32 
400  65 


2,937  86 
5,389  48 

14,875  07 
1,211  41 
408  33 
364  29 

15,380  80 
1.032  72 

15,539  24 
3.782  66 
2,158  29 
1,321  78 
1,484  00 


85,141  84 


89,673  78 


2,158  01 
133  24 
194  50 


19,038  80 


228  42 


657  24 
3,049  10 


25,459  31 


4,987  78 


6,000  00 


12,370  36 


10,000  00 


16  00 
31,915  56 


4,005  16 
54,832  83 


37,000  00 


156,130  91 


220,055  83 


$  c 
463  90 
50,177  31 
17,375  09 
142,653  89 
205,436  83 
150,495  28 
213,284  77 
2.624  15 
11,910  81 
14.137  40 
25,390  19 
4.790  85 
33.482  54 
23.582  71 
1,834  88 
154,820  24 
541,914  86 
1,437,542  93 
105,134  90 
10,545  53 
59,325  07 
1.717,712  64 
66,208  70 
803,767  89 
318,082  66 
108,630  88 
48,541  45 
121,354  89 


6,391,222  74 


6,614,697  11 


10,900  36 
103.929  78 
37,733  97 
69,290  71 
100,205  38 
41,761  76 
48,217  81 
7,207  97 
1.884  90 
22.286  12 
13,277  34 
19.830  43 
7,855  59 
17,098  55 
7,719  76 
14.331  93 
354,652  87 
266,414  94 
tl4,736  79 
16,809  87 
14.917  37 
403,291  60 
24,188  31 
230,955  32 
70,442  15 
t35,274  23 
64,553  94 
51,662  55 


1,971,410  26 


2,357,028  88 


21,529 
207,784 
60,041 
253.584 
331.544 
204,309 
299,508 
11,733 
15,051 
58,657 
41,780 
40,641 
45,036 
51,550 
12,902 
177,345 
990,217 
1,781,327 
128,741 
30,635 
83.740 
2,304,855 
102,559 
1,085,777 
407.417 
119.239 
127.513 
248.088 


9,243,114  85 


10,129,574  63 


87,805  39 
1,000,000  00 


1,378,258  54 
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PROFIT  AND  LOSS  ACCOUNT  OF  TRUST  COMPANIES 


Name  of  Company 


Transferred 

Balance  at 

Net  Profit 

from 

Premium 

January  1st, 

Reserve 

on  Capital 

1933 

*See 

and 

Stock 

foot  note 

Contingency 

Fund 

1 

2 

3 

4 

Bankers'  Trust  Company  

British  Mortgage  and  Trust  Corporation  of  Ontario. 

Brockville  Trust  and  Savings  Company  

Canada  Permanent  Trust  Company  

Canada  Trust  Company  

Capital  Trust  Corporation  

Chartered  Trust  and  Executor  Company  

Community  Trusts  Corporation  

Fidelity  Trusts  Company  of  Ontario  

Grey  and  Bruce  Trust  and  Savings  Co  

Guaranty  Trust  Company  

Guelph  Trust  Company  

Imperial  Trusts  Company  of  Canada  

Industrial  Mortgage  and  Trust  Company  

Lambton  Trust  Company  

London  and  Western  Trust  Company,  Ltd  

Montreal  Trust  Company  

National  Trust  Company,  Limited  

Northern  Trusts  Company  

Premier  Trust  Company  

Prudential  Trust  Company,  Limited  

Royal  Trust  Company  

Sterling  Trusts  Corporation  

Toronto  General  Trusts  Corporation  

Trusts  and  Guarantee  Company,  Limited  

Union  Trust  Company,  Limited  

Victoria  Trust  and  Savings  Company  

Waterloo  Trust  and  Savings  Company  

Totals  

Totals  previous  year  


$  c. 
47,923  12 
6,209  36 
3,423  32 
59,453  09 
42,030  97 
45,898  16 
2,106  71 
3,631  48 
1,226  12 
*68,000  00 
2,090  64 
27,246  56 
11,739  44 

*8,725  21 


11 

3 

462 
286 
55 
1 

*84 
534 
5 
83 
102 
37 
3 
3 


,825  48 
308  62 
,185  85 
,695  16 
,926  32 
,281  50 
,522  64 
,360  54 
,094  52 
,694  23 
,897  40 
,833  16 
,766  80 
751  03 


1,684,351  73 


1,692,649  71 


$ 

10,900 
103,929 
37,733 
69,290 
100,205 
41,761 
48,217 
7,207 
1,884 
22,286 
13,277 
19,830 
7,855 


17,098  55 


7,719 
14,331 
354,652 
266,414 
*14,736 
16,809 
14,917 
403,291 
24,188 
230,955 
70,442 
*35,274 
64,553 
51,662 


1,971,410  26 


2,357,028  78 


125,000  00 
35,000  00 


;  tio.ooo  oo 

70,000  00 
J1.900  00 


1,026  55 


80,000  00 
1,000,000  00 


100,000  00 
$8,500  00 


1,431,426  55 


2,203,609  98 


682  67 


682  67 


2,768  74 


♦Deficit. 

fNet  Profit: — The  amount  shown  here  is  the  net  profit  for  the  year  before  making  provision  in  the  case  of  some 
companies  (see  column  7)  for  transfer  to  Investment  Reserves  of  certain  amounts  set  up  against  loss  and  deprecia- 
tion of  Assets.    See  Revenue  Account,  Expenditure. 

tfProvision  for  Dominion  and  Provincial  taxes  set  up  by  Registrar. 
JProvision  for  Dominion  income  tax  returned  by  Registrar. 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 


Special  transfer 

Transferred 

Dividends 

to 

to 

Balance 

Totals 

declared 

Investment 

Reserve  Fund 

as  at  31st 

Totals 

including 

Reserves 

and 

December, 

Bonuses 

tSee  foot  note 

Contingency 
Fund 

1933 

5 

6 

7 

8 

9 

10 

$ 

c. 

1 

58,823 

48 

2 

235,139 

14 

3 

76,157 

29 

4 

128.743 

80 

5 

142,236 

35 

6 

87,659 

92 

7 

50,324 

5  2 

8 

10,839 

45 

9 

3,111 

02 

10 

*45,713 

88 

15,367 

98 

12 

47,076 

99 

13 

19,595 

03 

14 

88,373 

34 

15 

21,445 

24 

16 

17,640 

5.5 

17 

816,838 

72 

18 

553,110 

10 

19 

41,189 

53 

20 

19,800 

59 

21 

*69,605 

27 

22 

937,652 

14 

23 

109,282 

83 

24 

1,314,649 

55 

25 

173.339 

55 

26 

2,558 

93 

27 

168.320 

74 

28 

63,913 

58 

$  c 
15,000  00 

100,000  00 
25,000  00 
60,000  00 

100,000  00 
35,140  16 


5,906  96 


21,788  00 
8,761  65 
15,050  02 


31,750  00 
6,440  00 


320,000  00 
255,000  00 


18,757  42 


320,000  00 
15,801  58 
210,000  00 

59,336  62 


64,800  00 
50,000  00 


125,000  00 
29,110  30 


3,000  00 
7,202  30 


1,500  00 


3,200  00 
21,440  55 


87,805  39 
1,000,000  00 


100,000  00 


tt3,500  00 
15,000  00 


10,000  00 


498  12 
5,000  00 
10,000  00 


10,000  00 


12,500  00 


ttio.ooo  00 


$ 

c 

$  c 

43,823 

48 

58,823  48 

6,639 

14 

235,139  14 

7,046 

99 

76,157  29 

68,743 

80 

128,743  80 

42,236 

35 

142,236  35 

42,519 

76 

87,659  92 

50,324 

5  2 

50,324  52 

1,932 

40 

10,839  45 

*4,091 

28 

3,111  02 

*68,000 

00 

*45,713  88 

106 

33 

15,367  98 

22,026 

9  7 

47,076  99 

16,395 

03 

19,595  03 

35,182 

79 

88,373  34 

15,005 

24 

21,445  24 

17,640 

55 

17,640  55 

486,838 

72 

816,838  72 

298,110 

10 

553,110  10 

41,189 

53 

41,189  53 

1,043 

17 

19,800  59 

*69,605 

27 

*69,605  27 

605,152 

14 

937,652  14 

5.675 

86 

100,282  83 

104,649 

55 

1,314,649  55 

104,002 

93 

173,339  55 

2.558 

93 

2,558  93 

3.520 

74 

168,320  74 

13,913 

58 

63.913  58 

5.087,871  21 


1.738,532  41 


1,378,258  54 


76,498  12 


1,894,582  14 


5,087,871  21 


6.256,057  21 


2,266.002  63 


2,088,752  99 


178.449  86 


1,722,851  73 


6.256.057  21 
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STATEMENT  OF  GUARANTEED  FUND  REVENUE  OF  TRUST  COMPANIES 

Income 


Name  of  Company 


Interest  and  Dividends  Earned 


On 
Mortgages 
on  Real 
Estate 


On 
Collateral 
Loans 


On 
Bonds  and 
Debentures 


On 
Stocks 


On 
Bank 
Deposits 


Bankers'  Trust  Company  

British  Mortgage  and  Trust  Cor- 
poration of  Ontario  

Brockville  Trust  and  Savings  Co.. 

Canada  Permanent  Trust  Co  

Canada  Trust  Company  

Capital  Trust  Corporation  

Chartered  Trust  and  Executor  Co. 

Community  Trusts  Corporation .  .  . 

Fidelity  Trusts  Company  of  Ontario 

Grey  and  Bruce  Trust  and  Savings 
Company  

Guaranty  Trust  Co.  of  Canada. .  . 

Guelph  Trust  Company  

Imperial  Trusts  Co.  of  Canada.  .  .  . 

Industrial  Mortgage  and  Trust  Co 

Lambton  Trust  Company  

London  and  Western  Trusts  Com- 
pany, Limited  

Montreal  Trust  Company  

National  Trust  Company,  Limited. 

Northern  Trusts  Company  

Premier  Trust  Company  

Prudential  Trust  Company,  Ltd.  .  . 

Royal  Trust  Company  

Sterling  Trusts  Corporation  

Toronto  General  Trusts  Corpora- 
tion  

Trusts  and  Guarantee  Company, 
Limited  

Union  Trust  Company,  Limited.  .  . 

Victoria  Trust  and  Savings  Co. .  .  . 

Waterloo  Trust  and  Savings  Co... 


Totals. 


Totals  previous  year. 


301,615  18 
42,010  47 
88,110  60 
369,835  69 
275,300  53 
56,095  33 
4,514  57 
5,596  65 

48,231  65 

11,161  10 

32,785  43 

18,291  14 

105,941  86 


88,769  16 


754,290  24 
99,045  42 
13,692  13 


83,590  32 
45,028  12 

792,777  75 

278,399  38 
144,063  33 
377,831  00 
344,194  13 

4,381,171  18 


4,693,582  97 


9,886  08 


39,776  42 
4  79 


708  98 


27,201  56 
952,549  69 
7,435  59 


117,982  74 
885  00 


113,519  47 
5,363  54 


252  45 
7,144  32 


1,282,710  63 


1,655,913  10 


8.800  22 
4,526  43 


1,940  84 

53,420  70 

48,879  94 

1,410  21 

4,089  03 

17,493  64 

2,847  14 


6,738  39 
31,805  75 


15,694  65 


432,530  15 
1,698  11 


139,531  59 

4,784  16 

303,151  23 

99,016  37 

12,840  44 

13,369  48 

107,755  12 


1,312,323  59 


1,212,640  70 


7,240  00 


5,000  00 


12,240  00 


5,328  98 


4,455  5C 
10,952  57 
1,253  87 
261  31 


83  81 
127  03 

47  64 
814  35 


677  64 
6,403  44 
115,750  12 


134  58 


22,884  81 
95  45 


12,007  28 


108  68 


172,048  08 


144,242  28 
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REGISTERED  IN  ONTARIO  AS  AT  DECEMBER  31st,  1933 

Expenditure 


Interest  Incurred  on 

Profit 

Profit 

Total 

Loss  on 

Other 

Transferred 

Total 

on  Sale  of 

Other 

Guaranteed 

Guaranteed 

Sale  of 

Expenses 

to 

Securities 

Revenue 

Fund 

Investment 

Deposits 

Securities 

Incurred 

Company 

Income 

Receipts 

Funds 

785  24 


3,678  72 

71  25 

2,231  36 

3,133  61 


14  44 

746  53 


17  95 


703  30 


310,415  40 

47,322  14 

88,556  10 

392,615  1 

329,975  10 

148,691  72 

6,000  82 

11,934  99 

68,942  71 

14,838  57 

32,833  07 

26,567  30 

138,494  14 


151,364  89 
10,683  13 
69,777  49 
171,261  16 
182,304  09 
32,985  24 
812  58 
752  49 

26,381  92 
8,946  62 

25,491  23 
8,682  97 

90,300  94 


66,261  73 
17,060  37 


127,678  38 
62,404  25 
69,884  33 
3,240  68 
4,498  20 

19,423  40 
1,598  60 


4,022  34 


606  26 
1,206  79 


11,902  79 
29,959  05 


25  54 
5,321  80 


92,788  78 

19,578  64 

18,778  61 

89,653  30 

85,266  76 

45,215  89 

1,947  56 

5,477  51 

23,137  39 

4,293  35 

7,341  84 

5,956  00 

12.912  35 


310,415 

47,322 

88,556 
392,615 
329,975 
148.691 
6.000  82 

11,934  99 


68.942  71 
14,838  57 
32,833  07 
26,567  30 
138,494  14 


4,718  70 


U  70 
107  35 


137,061  71 
958,953  13 
1,317,246  10 
99,045  42 
15,536  52 


124,435  18 
819,881  00 
477,470  47 
94,257  04 
10,416  05 


233  28 


604,593  62 


1.730  22 


7  86 


12.393  25 
139,072  13 
235,182  01 
4,788  38 
3,382  39 


137,061  71 
958,953  13 
1,317,246  10 
99.045  42 
15.536  52 


1.599  79 
727  64 


7.137  81 


1,178  66 


2,395  17 


366,134  36 
51,971  39 

1,228,055  52 

386,517  10 

156,903  77 

391,561  61 

466,231  38 


300,337  68 
33,752  33 

874,058  19 

293,544  40 

76,355  99 

228,919  95 

173,127  30 


4,661  61 

218,218  60 

44,778  56 

43,490  50 

50,292  19 

139,041  18 


407  36 


2,013  10 
902  26 


13,395  69 


5,955  59 
4,637  14 


51,176  46 
12,655  19 

121,975  68 

42,238  55 
32,420  14 
112,349  47 
154,062  90 


366,134  36 
51,971  39 

1,228,055  52 

386,517  10 

156,903  77 

391,561  61 

466,231  38 


24,964  14 


4,295  08 


7,102,405  25 


4,286,300  33 


1,520,718  26 


13,014  48 


38,327  65 


1.334.04  4  53 


7.1Q2.405  25 


7.950  81 


7.749,472  42 


4,621,626  67 


1,443,692  36 


240,719  55 


1,436.540  43 


7,740.472  42 


Miscellaneous  Statements  and 
Summaries 

1.  MORTGAGES  AND  AGREEMENTS  ON  REAL  ESTATE  CLASSIFIED 
AS  TO  PROVINCE. 

A.  Loan  Corporations. 

B.  Trust  Companies — Company  Funds. 

C.  Trust  Companies — Guaranteed  Funds. 

2.  COMPARATIVE  SUMMARY  OF  ASSETS  AND  LIABILITIES  OF 

A.  Loan  Corporations. 

B.  Trust  Companies — Company  Funds. 

C.  Trust  Companies — Guaranteed  Funds. 

3.  COMPARATIVE  SUMMARY  OF  INCOME  AND  EXPENDITURE 
OF  LOAN  AND  TRUST  CORPORATIONS. 
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MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 

Loan 


Western  Provinces 


Name  of  Corporation 


British 
Columbia 


Alberta 


Saskat- 
chewan 


Manitoba 


Loan  Corporations 

Canada  Permanent  Mortgage  Corporation  

Central  Canada  Loan  and  Savings  Company  

Credit  Foncier  Franco-Canadien  

Crown  Savings  and  Loan  Company  

East  Lambton  Farmers'  Loan  and  Savings  Company  

Guelph  and  Ontario  Investment  and  Savings  Society. .  .  . 

Home  Building  and  Savings  Association  of  Ottawa  

Huron  and  Erie  Mortgage  Corporation.  .  

Lambton  Loan  and  Investment  Company  

Landed  Banking  and  Loan  Company  

Midland  Loan  and  Savings  Company  

Niagara  Falls  Building,  Savings  and  Loan  Association. .  . 

Ontario  Loan  and  Debenture  Company  

Peterborough  Workingmen's  Building  and  Savings  Society 

Provident  Investment  Company  

Real  Estate  Loan  Company  of  Canada,  Limited  

Security  Loan  and  Savings  Company,  St.  Catharines. .  .  . 

Toronto  Mortgage  Company  

Toronto  Savings  and  Loan  Company  


Totals. 


Totals  previous  year . 


$  c. 
4,090,815  44 


3,660,633  73 


2,184,104  97 


575,060  46 


10,537,960  10 


11.102,884  73 


$  c. 
3,020,416  59 
32,494  66 
3,315,543  94 


$  c. 
4,645,884  01 


282,077  73 


5,887,188  07 
5,850  00 
3,815  75 
397.470  78 


2,897,917  55 


9,048.844  51 


1,143,470  72 


1,192,225  08 
936  19 


21,174  60 


10.713,095  79 


21,182,214  39 


11,068,297  64 


21,355,259  00 


5,680,929  65 
13,071  39 
3,109,315  47 


16,447  59 
2,397,593  04 
1,569,403  44 


587,900  55 


1,096,623  03 


14,471,284  16 


14,869,086  52 


Interest  accrued  not  taken  into  totals. 

Gross  totals  reported  by  companies  are  shown  in  this  schedule. 

Where  these  totals  differ  from  Balance  Sheet  figures,  the  difference  is  due  to  special  reserves, 
t Includes  $4,900.00  in  the  TJnited  States. 
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AS  AT  DECEMBER  31st,  1933 — CLASSIFIED  AS  TO  PROVINCE 
Corporations 


Totals 


Interest 
due  and 
unpaid 


Eastern  Provinces 


Interest 

Ontario 

Quebec 

Maritime 

Totals 

due  and 
unpaid 

$  c. 
17,438,045  69 
45,566  05 
15,972,681  21 
5,850  00 
3,815  75 
695,996  10 


$  c. 

1,191,792  61 

4,897  91 

1,098,585  68 

197  07 

839  55 

81,897  52 


16,528,460  07 
1,569,403  44 


1,790,885  78 
197.945  75 


3,498,656  81 


67,402  95 


936  19 
1,145,143  13 


142  78 
15,522  18 


56,904,554  44 


4,450,109  79 


58,395,527  89 


3,976,228  39 


$ 

27,338 
129 
4,035 
481 
355 
3,034 
45 
17,782 
t3,412 
1,658 
2,754 
1,873 
7,436 
156 
11 
181 
1,644 
4,404 
754 


c. 

,744  41 
,466  93 
,426  70 
,102  41 
,251  30 
13  19 
,250  73 
,352  38 
,206  91 
,037  39 
,349  44 
,695  99 
,732  03 
,694  74 
,296  67 
,326  32 
,699  89 
,851  69 
,798  45 


77,490,397  57 


,993.786  53 


$  c 
6,752,944  70 


21,830,562  63 


28,583,507  33 


29,871.805  71 


$  c 
1.386,744  50 


175  00 


$ 

35,478 
129 
25,866 
481 
355 
3,034 
45 
17,782 
t3,412 
1,658 
2,754 
1,873 
7,436 
156 
11 
181 
1.644, 
4,404, 
754, 


c. 

,433  61 
,466  93 
,164  33 
102  41 
,251  30 
,113  19 
,250  73 
352  38 
206  91 
037  39 
349  44 
695  99 
732  03 
694  74 
296  67 
326  32 
699  89 
851  69 
798  45 


[,386,919  50 


107,460,824  40 


1,650,911  77 


112,516,504  01 
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MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 

Trust  Company — 


Western  Provinces 

Name  of  Company 

British 

Saskat- 

Columbia 

Alberta 

chewan 

Manitoba 

Bankers'  Trust  Company  

British  Mortgage  and  Trust  Corporation  of  Ontario. 

Brockville  Trust  and  Savings  Company  

Canada  Permanent  Trust  Company  

Canada  Trust  Company  

Capital  Trust  Corporation.  .  

Chartered  Trust  and  Executor  Company  

Community  Trusts  Corporation  

Fidelity  Trusts  Company  of  Ontario  

Grey  and  Bruce  Trust  and  Savings  Company  

Guaranty  Trust  Company  

Guelph  Trust  Company  

Imperial  Trusts  Company  of  Canada  

Industrial  Mortgage  and  Trust  Company  

Lambton  Trust  Company  

London  and  Western  Trust  Company,  Limited 

Montreal  Trust  Company  

National  Trust  Company,  Limited  

Northern  Trusts  Company  

Premier  Trust  Company  

Prudential  Trust  Company,  Limited  

Royal  Trust  Company  

Sterling  Trusts  Corporation  

Toronto  General  Trusts  Corporation  

Trusts  and  Guarantee  Company,  Limited  

Union  Trust  Company,  Limited  

Victoria  Trust  and  Savings  Company  

Waterloo  Trust  and  Savings  Company  


Totals. 


Totals  previous  year. 


27,375  00 


22,425  72 
1,103  80 
278  85 


505,431  08 
11,685  90 


568,300  35 


791,071  22 


37,501  88 
293,243  26 


3,410  21 
24,109  54 


446,791  78 


1,229,214  78 
340,246  52 


1,635  62 
3,166  83 
2,192  00 

146,966  38 
59,865  83 

286,975  82 


2,875,320  45 


2,996,795  10 


47,487  89 
187,061  48 
4,985  88 


82,563  48 


45,512  96 


143,939  36 
19,545  33 
291,635  09 
246,855  01 
1,375  10 


521,499  44 
238,824  63 
1,019,101  35 


305,931  53 
793,389  48 


3,949,708  01 


4,074,522  70 


1,997,766  08 


2,088,462  88 


Interest  accrued  not  taken  into  totals. 

Gross  totals  reported  by  companies  are  shown  in  this  schedule. 

Where  these  totals  differ  from  Balance  Sheet  figures,  the  difference  is  due  to  special  reserves. 


1934 


REGISTRAR  OF  LOAN  CORPORATIONS 


291 


AS  AT  DECEMBER  31st,  1933 — CLASSIFIED  AS  TO  PROVINCE 
Company  Funds 


Eastern  Provinces 


Totals 

Interest 

Hup  onH 

unpaid 

Ontario 

Quebec 

AT  3.ri  time 

Totals 

Interest 
due  and 
unpaid 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
1  1 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 

$  c. 

$  c. 

$  c. 
5,650  00 
1,219,568  00 
613,281  87 
243,377  44 
888,413  02 
270,029  63 
165,462  11 
73,702  62 
73,233  60 
375,955  39 
149,051  48 
389,824  11 
149,900  00 
596,831  46 
191,866  37 
22,890  39 
92,550  00 
497,356  43 
6.649  25 
136.173  36 

$  c. 

$  c. 

$  c. 
5,650  00 
1,219,568  00 
613,281  87 
338,972  88 
960,563  02 
326,405  97 
165,462  11 

73,702  62 

73,233  60 
375,955  39 
149,051  48 
389,824  11 
149,900  00 
596,831  46 
191,866  37 

22,890  39 
637,830  64 
571,056  43 
6,649  25 
136,173  36 
2,653  60 
631,179  71 
207,220  85 
356,736  63 
8,755  04 

79,759  83 
184,669  96 

$  c. 

29,617  07 
9,426  69 

11,377  99 

22,478  63 
8,666  60 
3,712  46 
2,172  99 
1,472  70 

34,131  41 
2,925  08 
1,016  83 

172.643  54 
480.304  74 
4,985  88 

4,453  03 
45,614  00 
208  27 

95,595  44 

72,150  00 
56,376  34 

82,563  48 
3,410  21 
69.622  50 

13.146  33 

10.432  96 

30,482  16 
4,583  77 

658  38 
1,808  68 
3,542  46 

535  95 
9,092  69 

643.872  93 
43.181  93 
2,350,275  36 
739,834  42 
1,375  10 
1,635  62 
1,057,497  83 
241,016  63 
1,712,112  37 
59,865  83 
933,507  04 
793,389  48 

16,466  93 

535,280  64 
73.700  00 

10,000  00 

467,121  71 
73,717  41 
390  74 

2,653  60 
460,944  13 

6,234  96 
39,524  13 
349,666  98 
6,135  30 
282.774  35 
98.755  93 

164,235  58 
207,220  85 
348.807  82 
8,755  04 
79,759  83 
184,669  96 

6.000  00 

409  90 
12,347  74 
12,626  59 
846  22 
3,920  59 
7,566  21 

7,928  81 

9,391,094  89 

1.414.643  03 

7,155,215  61 

1.201,104  71 

119.524  25 

8,474.844  57 

215,419  79 

9.950.851  90 

1,213,328  60 

7,839,254  48 

1.427.369  41 

147.265  03 

9,413,888  92 

161,352  30 
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THE  REPORT  OF  THE 


No.  7 


MORTGAGE  LOANS  AND  AGREEMENTS  FOR  SALE  ON  REAL  ESTATE 

Trust  Companies — 


iNcLinc  or  v^ompsiny 

Western  Provinces 

British 
Columbia 

Alberta 

Saskat- 
chewan 

Manitoba 

Bankers'  Trust  Company  

$  c. 

$  c. 

$  c. 

$  c. 

1 

3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
i  i 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

:s 

Brockville  Trust  and  Savings  Company  

276,862  74 

Capital  Trust  Corporation,  Limited  

123,942  50 

7,386  36 

Chartered  Trust  and  Executor  Company  

Community  Trusts  Corporation  

Fidelity  Trusts  Company  of  Ontario  

Grey  and  Bruce  Trust  and  Savings  Company  

Guaranty  Trust  Company  of  Canada  

Guelph  Trust  Company  

3,947  04 

Imperial  Trusts  Company  of  Canada  

Industrial  Mortgage  and  Trust  Company  

oZ^ZZ  ZO 

ZlOjVOl  OZ 

Lambton  Trust  Company  

London  and  Western  Trusts  Company,  Limited  

30,945  32 

31,463  06 

35,869  55 

Montreal  Trust  Company 

National  Trust  Company,  Limited  

1,325,821  20 
615,041  06 
1,155  73 

2,568,258  34 
778,182  54 
2,679  54 

2,791,158  23 
443,618  24 

Premier  Trust  Company  

Prudential  Trust  Company,  Limited  

Royal  Trust  Company  

42,950  00 

26,612  30 

101,925  84 

117,741  29 

875,826  55 
156,954  50 

1,092,991  80 
569,683  87 
9,839  68 

4,887,371  54 

2,160,894  73 

267,865  04 
615,123  16 
260,592  66 

512,032  53 

252,601  25 

1,352,593  79 

3,848,955  72 

9,738,756  44 

6,313,915  82 

1,167,479  84 

3,972,150  34 

10,031,134  42 

6,665,502  80 

Interest  accrued  not  taken  into  totals. 

Gross  totals  reported  by  companies  are  shown  in  this  schedule. 

Where  these  totals  differ  from  Balance  Sheet  figures,  the  difference  is  due  to  special  reserves. 
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AS  AT  DECEMBER  31st,  1933— CLASSIFIED  AS  TO  PROVINCE 
Guaranteed  Funds 


Eastern  Provinces 

Totals 

Interest 
due  and 
unpaid 

Ontario 

Quebec 

Maritime 

Totals 

Interest 
due  and 
unpaid 

1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
1  9 
20 
21 
22 
23 
24 
25 
26 
27 

$  c. 

$  c. 

$  c. 

$  c. 

$  c. 

*  c. 

S  c. 

4,490.342  76 
557,317  74 
1,335,427  74 
2,882,852  09 
3,382.782  93 
868,900  56 
73,792  62 
76,427  88 
671,037  89 
191.091  39 
489,831  95 
358,343  84 
1  <S?4  (S44  0^ 

4,490,342  76 
557,317  74 
1,335.427  74 
5.501,137  52 
3.860,141  02 
868,900  56 
73,792  62 
76,427  88 
671,037  89 
191,091  39 
489,831  95 
358.343  84 
1  (S74.  fS44  0^ 

38,244  35 
723  22 
20,375  99 
75.122  74 
42.033  26 
6.179  52 
1.848  75 
580  25 
18,649  56 
1.058  27 
1.790  71 
1.892  35 
60,267  21 

276.862  74 
131,328  86 

5,465  00 
1,031  06 

2,618,285  43 
477.358  09 

3,947  04 

314  50 

266,883  58 

4.3  37fi  14. 

98.277  93 

13.482  22 

1,627,954  02 

1.627,954  02 

56.081  28 

6.685.237  77 
1.836,841  84 
3.835  27 

904,187  33 
115,492  08 
1,108  00 

4,273,739  89 
10,000  00 
177,758  15 

871,592  88 

5,145.332  77 
10,000  00 
177,758  15 

24,134  38 
321  72 
7,570  07 

289.229  43 

9,519  59 

317.725  00 
651,334  99 
5.282,184  47 
3.768,245  99 
1.528,508  82 
4,847,499  77 
3,832,644  92 

867,791  33 

29.500  00 

1.215,016  33 
651.334  99 
5.654.941  57 
3.768.245  99 
1.528.508  82 
4,847.499  77 
4.568.073  65 

2,125  05 
4,09  2  46 
63,322  68 
102.752  44 
31,514  44 
110.791  34 
38.052  53 

9.017.084  62 
726.638  37 
789.737  25 
615.123  16 
513.193  91 

1.204.267  47 
76,771  29 
153,1  73  18 
83.912  30 
77,468  71 

358,700  00 

14,057  10 

735,428  73 

21.254.221  77 

2.689,568  87 

43,320.390  36 

5.929,156  46 

43.557  10 

49,293.103  92 

709.524  57 

21.836.267  40 

2.076,886  29 

44.868.282  24 

6.014,986  28 

28,800  00 

50.912.068  52 

424.170  28 
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No.  7 


COMPARATIVE  SUMMARY  OF  ASSETS  AND 


1928 

1929 

Assets  and  Liabilities 

Percentage 

Percentage 

Amount 

to  Total 

Amount 

to  Total 

Assets 

Assets 

Assets 

Office  premises  

Real  estate  held  for  sale  

Mortgages  on  real  estate  

Loans  on  stocks  and  bonds  , 

Dominion,  Provincial  and  United  Kingdom  bonds  

Bonds  guaranteed  by  Dominion  and  Provincial  Govern 

ments,  including  interest  

Canadian  Municipalities,  etc  

All  other  bonds  

Stocks  

Cash  

All  other 

Total 


Liabilities 

To  the  Public 

Debentures  payable  in  Canada  

Debentures  payable  elsewhere  , 

Deposits  

Money  borrowed  from  banks  and  elsewhere 

Dividends  declared  and  unpaid  

All  other  liabilities  , 

Total  


To  Shareholders 

Capital  Stock,  Permanent  

Capital  Stock,  Terminating  

Reserve  Fund  and  Contingency  Reserve  

Profit  and  Loss  

Total  

Grand  Total  to  the  Public  and  Shareholders 


Capital  Stock 


Capital  subscribed... 
Capital  paid  in  cash. 


$  c. 
4,353,431  15 
3,861,809  74 
176,058,226  29 
6,014,609  48 
7,863,817  77 

1,841,154  22 
3,814,307  06 
7,657,848  35 
10,070,752  11 
5,329,072  12 
564,312  31 


227,429,340  60 


64,742,503  02 
37,528,140  14 
38,625,349  04 
315,772  36 
889,956  23 
4,263,238  30 


146,364,959  09 


36,533,296  84 
2,341,405  88 

39,950,112  02 
2,239,566  77 


81,064,381  51 


227,429,340  60 


47,303,277  19 
38,874,702  72 


% 

1.91 
1.70 
77.41 
2.64 
3.46 

.81 
1.68 
3.37 
4.43 
2.34 

.25 


100.00 


64.36 


35.64 


100.00 


$  c. 
6,435,731  68 
1,784,098  84 
176,768,967  78 
4,470,840  16 
6,668,985  65 

1,931,212  65 
3,120,769  14 
7,366,147  73 
9,681,402  70 
5,210,944  54 
288,779  12 


223,727,879  99 


67,182,935  42 
32,558,052  88 
36,730,043  90 
478,485  94 
922,528  30 
5,940,073  00 


143,812,119  44 


35,201,334  69 
2,590,879  24 

39,736,291  14 
2,387,255  48 


79,915,760  55 


223,727,879  99 


47,994,497  19 
38,892,213  93 
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LIABILITIES  OF  LOAN  CORPORATIONS 


1930 

1931 

1932 

1933 

Amount 

Percentage 
to  Total 
Assets 

Amount 

Percentage 
to  Total 
Assets 

Amount 

Percentage 
to  Total 
Assets 

Amount 

Percentage 
to  Total 
Assets 

1 

2 
3 
4 
5 

6 
7 
8 
9 
10 
11 

12 
13 
14 
15 
16 
17 

18 
19 

20 
21 

22 
23 

$  c. 

7.362.575  82 
1,774,368  44 

181,536,079  69 

6.658.576  52 
8,299,428  57 

2,561,747  82 
4,119,709  22 
6,559,567  44 
10,586,569  08 
7,069,094  07 
273,424  98 

% 

3.12 
.75 
76.66 
2.81 
3.50 

1.08 
1.74 
2.77 
4 . 47 
2 . 98 
.  12 

$  c. 
7,969,772  20 
2,177.626  36 
182,976,673  38 
1,723,720  08 
7,962,691  57 

3,559,294  08 
4,752,651  49 
9,692,875  06 
11,057,892  98 
6,721,581  57 
1,309,216  46 

% 

3.32 
.91 
76.27 
.72 

3.32 

1.48 
1 .98 
4 . 04 
4 . 61 
2 . 80 
.  55 

$  c. 
7,918,275  51 
3,189,504  76 
177,572,187  15 
798,294  93 
7,612,737  61 

3,951,500  15 
4,759,389  04 
7,899,748  31 
10,917,811  38 
7,140,595  65 
1,247,361  87 

% 

3.40 
1.37 
76.21 
.34 
3.27 

1.70 
2.04 
3 . 39 
4 . 69 
3  06 
.  53 

$  c. 
7,732,275  51 
5,626.649  15 
169,563,061  40 
443,646  20 
8,704,240  67 

2,494,734  00 
3,777,341  44 
6,532,614  31 
10,138,743  62 
6,591,542  00 
1,249,929  75 

% 

3.47 
2.52 
76.09 
.19 
3.90 

1.13 
1.69 
l  .  yo 

2 . 96 
.  56 

236,801,141  65 

100 . 00 

239,903,995  23 

1 00 . 00 

233,007,406  36 

1 00  00 

222,854,778  05 

100 . 00 

77,270,967  16 
31,595.728  49 
38,683,937  05 
2,413,737  49 
1,100,161  77 
20,375,169  49 

82,262,906  30 
33,776,497  94 
37,219,256  93 
1,583,101  28 
861,809  20 
19,118,466  00 

85,310,943  74 
28,651,102  29 
35,708,804  34 
409,274  03 
761,318  19 
19,084,319  07 

83,551,068  40 
28,429,437  91 
30,637,213  95 
388,515  80 
569,778  23 
19,225,068  04 

73.05 

171,439.701  45 

72.40 

174,822,037  65 

72.87 

169,925,761  66 

72.93 

162,801,081  43 

35.278,584  69 
2.568.340  72 

24,855,132  98 
2.659,381  81 

34,137,997  19 
2.743,160  89 

25.015.018  81 
3.185,780  69 

32,892,447  19 
2.471,710  52 

24.912.001  71 
2,805.485  28 

32,892,447  19 
2,122,555  69 

22,631.901  20 
2.406.792  54 

65.361.440  20 

27.60 

65.081,957  58 

27.13 

63,081,644  70 

27.07 

60.053.696  62 

26.95 

236.801,141  65 

100  00 

239,903.995  23 

100  00 

233,007,406  36 

100  00 

222.854.778  05 

100  00 

45.732,827  19 
37,846,925  41 

44.598,457  19 
36.881,158  08 

39.622,687  19 
35.364.157  71 

40.616,017  19 
35,014.902  88 
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Company 


Assets  sulci  Liabilities 

1928 

1929 

Amount 

Percentage 
to  Total 
Assets 

Amount 

Percentage 
to  Total 
Assets 

Assets 

$  c. 

4,050,111  50 
1,184,483  40 
19,022,066  85 
5,271,603  74 
4,321,299  35 

461,728  12 

1,134.107  11 
5,499,835  00 
2,809,653  17 
2,048,024  57 
3,917,335  19 

% 

8.15 
2.38 
38.26 
10.60 
8.69 

0.93 

2.28 
11.06 
5.65 
4.12 
7.88 

$  c. 

5,060,542  93 
1,162,979  12 
22,067,998  63 
5,806,356  47 
3,996,885  55 

934,899  43 

1,069,349  96 
5,260,459  60 
3,450,992  65 
1,841,807  66 
4,999,870  63 

$ 

9.09 
2.09 
39.65 
10.43 
7.18 

1.68 

1 .92 
9.45 
6.22 
3.31 
8.98 

c. 

1 

2 
3 
4 
5 

6 

7 
8 
9 
10 
11 

12 
13 
14 

15 
16 
17 

18 
19 

Dominion,  Provincial  and  United  Kingdom  Bonds  

Bonds  guaranteed  by  Dominion  and  Provincial  Govern- 

Canadian  Municipalities,  School  Districts  and  Rural 

Stocks  

Cash  

Liabilities 
To  the  Public 
Money  borrowed  from  banks  and  elsewhere  

49,720,248  00 

100.00 

55,665,142  53 

100.00 

2,517,750  84 
641,536  07 
5,479,064  57 

8,454,781  95 
711,313  17 
1,521,703  64 

8,638,351  48 

17.37 

10,687,798  76 

19.20 

To  Shareholders 

23,158,503  02 

1  7  CiOfx  1  70  Oft 

897,221  22 

24,897,042  69 

1  R  807  ftl  1  ?? 
1  o,oV  /  ,v  1  1  LL 

1,173,239  86 

Reserve  Fund  and  Contingency  Reserve  

41,081,896  52 

82.63 

44,967,343  77 

80.80 

Capital  Stock 

49,720,248  00 

100.00 

55,665,142  53 

100  00 

25,233,300  00 
23,158,503  02 

26,971,900  00 
24,897,092  69 

Capital  paid  in  cash  
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LIABILITIES  OF  TRUST  COMPANIES 


Funds 


1930 

1931 

1932 

1533 

Amount 

Percentage 
to  Total 
Assets 

Amount 

Percentage 
to  Total 
Assets 

Amount 

Percentage 
to  Total 
Assets 

Amount 

Percentage 
to  Total 
Assets 

1 

2 
3 
4 
5 

6 

7 
8 
9 
10 
11 

12 
13 
14 

15 
16 
17 

1  B 
19 

S  c. 

5,767,116  01 
2,174.229  23 
21,348.031  89 
5.911.473  76 
5,411.086  35 

564.939  07 

1.100.220  81 
7.086,330  70 
4,085,602  63 
1,816,419  57 
5,583,797  34 

% 

9  48 

3.57 
35  08 
9.71 
8.89 

.93 

1  81 

11.65 
6.71 

2  99 
9.18 

S  c. 

6.079.068  34 
2.891.686  30 
20,464.598  27 
3.631,371  83 
5,952,060  95 

735,547  74 

1,732,818  64 
5.876.617  97 
4,585,216  31 
2,094.148  35 
5,651.329  92 

% 

10.18 
4.85 

34.28 
6.08 
9.97 

1  .23 

2  90 
9.85 
7.68 

3  51 
9.47 

S  c. 

5.865.394  03 
4.221.700  81 
19,054,522  24 
2,790.322  17 
5,949.017  46 

756,935  21 

1,955,618  30 
5,306,245  43 
4,580,938  29 
2.321.865  58 
4,872.877  47 

% 

10  17 
7.32 

33  04 
4  84 

10  31 

1.31 

3.39 
9  20 
7.94 
4.03 
8  45 

$  c. 

5.752.010  98 
5.669.978  33 
17,111,145  06 
2.132.839  95 
6.856,554  45 

702.805  58 

1,844,527  93 
5,576.627  16 
4,257,992  56 
1,297,825  26 
5.015,658  95 

10.23 
10.09 
30.44 
3.79 
12.20 

1 .25 

3.28 
9.91 
7.58 
2.31 
8.92 

60,849,247  36 

100  00 

59,694.464  62 

100.00 

57,675.436  99 

100.00 

56.217.966  21 

100  00 

11.021.407  09 
568.883  41 
1.242.244  79 

9,356,242  21 
624,795  19 
1,577.375  98 

8.432,764  34 
527,582  47 
2.496,728  53 

7.897,234  22 
402.353  12 
2.788.073  03 

12,832,535  29 

21  29 

11.558,413  38 

19  36 

11,457,075  34 

19.86 

11.087.660  37 

19.72 

26.339.156  02 
19.933.459  18 
1.744.096  87 

26,761.595  60 
19,592,335  44 
1,782,120  20 

26.894.455  88 
17.601,054  04 
1,722,851  73 

26,916.366  15 
16.319,357  55 
1.894.582  14 

48.016.712  07 

78  71 

48.136.051  24 

80  64 

46.218.361  65 

80.14 

45,130.305  84 

80  28 

60,849.247  36 

100  00 

59.694,464  62 

100  00 

57.675,436  99 

100  00 

56.217.966  21 

100  00 

28.007.040  00 
26.339.156  02 

28.425.040  00 
26,761,595  60 

28.394.040  00 
26.894.455  88 

28.410.740  00 
26.916.366  15 
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COMPARATIVE  SUMMARY  OF  ASSETS  AND 

Guaranteed 


1928 

1929 

Assets  and  Liabilities 

Percentage 

Percentage 

Amount 

to  Total 

Amount 

to  Total 

Assets 

Assets 

Assets 

$  c. 

% 

$  c. 

% 

61,318,929  88 

52.07 

65,987,938  66 

52.70 

1 

36,388,435  97 

30.90 

32,341,992  97 

25.83 

2 

Dominion  Provincial  and  United  Kingdom  bonds  

5,964,001  54 

5.06 

11,945,457  47 

9.54 

3 

Bonds  guaranteed  by  Dominion  and  Provincial  Govern- 

ments, including  interest  

1,822,365  02 

1.55 

1,954,883  48 

1.56 

4 

A.  C7 
0.0/ 

5 

All  other  bonds  

1,007,297  33 

.85 

1,870,620  21 

l  .50 

6 

3,278,633  56 

2.79 

3,382,904  26 

2.70 

7 

272,125  82 

.21 

320,287  61 

.25 

8 

117,784,348  26 

100.00 

125,219,835  48 

100.00 

Liabilities 

27,940,306  03 

23.72 

31,393,452  56 

25.07 

9 

27,215,034  21 

23.11 

19,759,141  59 

15.78 

10 

62,454,861  03 

53.02 

73,895,281  82 

59.01 

11 

174.146  99 

.15 

171,959  51 

.14 

12 

117,784,348  26 

100.00 

125,219,835  48 

100  00 

1,267,540,412  92 

1,627,880,219  16 
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LIABILITIES  OF  TRUST  COMPANIES 
Funds 


1930 

1931 

1932 

1933 

Percentage 

Percentage 

Percentage 

Percentage 

Amount 

to  Total 

Amount 

to  Total 

Amount 

to  Total 

Amount 

to  Total 

Assets 

Assets 

Assets 

Assets 

$  c. 

% 

$  c. 

% 

$  c. 

% 

$  c. 

% 

1 

72,423,222  56 

49.11 

77,390,504  29 

56.61 

75,548,242  47 

58.35 

73,676,255  45 

56.48 

2 

47,748,984  09 

32.38 

25,708,353  35 

18.81 

22,300,988  72 

17.22 

19.748,693  99 

15.14 

3 

4,973,431  03 

3.37 

6,420,922  81 

4.70 

6,837,145  07 

5.28 

10,344,612  27 

7.92 

4 

2,614,215  23 

1.77 

4,464,917  21 

3.27 

4,522,862  75 

3.49 

4,101,791  55 

3.14 

5 

0  078  87<S  1  3 

6  77 

11  ^31  4-68  ^5 

8  29 

10,928,229  19 

8  44 

11,533,123  68 

8  84 

6 

1,861,453  73 

1.26 

2,159,779  96 

1.58 

2,061,069  95 

1.59 

2,627,433  88 

2.02 

7 

7,451,131  12 

5.05 

8,766,300  71 

6.41 

6,900,176  61 

5.34 

6,204,004  51 

4.76 

8 

420,710  70 

.29 

453,833  52 

.33 

375,353  53 

.29 

2,213,664  52 

1.70 

147,472,024  59 

100.00 

136,696,080  20 

100.00 

129,474,068  29 

100.00 

130,449,579  85 

100.00 

9 

35,520,369  02 

24.09 

38,392,682  00 

28.09 

41,142,960  60 

31.78 

44,714,304  45 

34.27 

10 

20,510,309  65 

13.91 

20.843,575  49 

15.25 

16,872,553  32 

13.03 

16,035,804  68 

12.29 

11 

91,127,875  36 

61.79 

77,264,842  68 

56.52 

71,327,917  73 

55.09 

69,196,925  78 

53.14 

12 

313,470  56 

.21 

194,980  03 

.14 

130,636  64 

.10 

502,544  94 

.30 

147,472,024  59 

100.00 

136,696,080  20 

100.00 

129,474,068  29 

100.00 

130,449,579  85 

100.00 

1,867,622,451  89 

1,961,141,254  81 

2.056,781,902  26 

2,102,172,947  18 
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COMPARATIVE  SUMMARY 


1930 

Income 

Loan 

Trust 

Totals 

Loan 

Corporations 

Companies 

Corporations 

$  c. 

$  c. 

$  c. 

Rents  earned  

277,141  51 

144,959  32 

422,100  83 

292,145  97 

1 

Interest  earned  on  mortgages,  bonds,  stocks,  etc  

14,263,502  80 

'',788,556  27 

17,051,659  07 

14,502,696  84 

2 

185,940  32 

83,389  24 

269,329  56 

135,115  86 

3 

90,472  43 

3,113  57 

93,586  00 

564,362  03 

4 

Profit  in  Guaranteed  Funds  

1,789,102  13 

1,789,102  13 

5 

Agency  fees  and  commissions  earned  

15,787  58 

6,559,397  70 

6,575,185  28 

21,550  93 

6 

99,350  80 

339,834  31 

439,185  11 

427,397  75 

7 

14,932,195  44 

11,708,352  54 

26,640,547  98 

15,943,269  38 

Expenditure 

Interest  incurred  during  the  year  

6,096,083  52 

189,419  30 

6,285,502  82 

6,819,355  33 

8 

Loss  on  sale  of  securities  and  real  estate  

152,698  90 

16,934  19 

169,633  09 

315,877  99 

9 

Amount  by  which  Ledger  values  of  assets  were  written 

585,053  48 

139,304  13 

724,357  61 

738,488  46 

10 

Licenses  and  taxes  other  than  taxes  on  real  estate  

501,370  63 

523,296  36 

1,024,666  99 

630,393  57 

11 

126,959  45 

24,553  57 

151,513  02 

102,613  60 

12 

Transferred  to  Investment  Reserve  

192,109  28 

345,745  64 

537,854  92 

638,106  35 

13 

2,488,902  97 

7,106,415  87 

9,595,318  84 

2,317,402  45 

14 

4,789,017  21 

3,362,683  48 

8,151,700  69 

4,381,031  63 

15 

14,932,195  44 

11,708,352  54 

26,640,547  98 

15,943,269  38 

***Including  assets  written  up. 
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OF  INCOME  AND  EXPENDITURE 


1931 

1932 

1933 

Trust 

Totals 

Loan 

Trust 

Totals 

Loan 

Trust 

Totals 

Companies 

Corporations 

Companies 

Corporations 

Companies 

$  c. 

$ 

c. 

$  c. 

$  c. 

$  c. 

$ 

$  c. 

$  c. 

1 

271,574  32 

563,720 

29 

327,764  60 

236,808  28 

564,572  88 

392,168 

01 

190,430  43 

582,598  44 

2 

2,452,308  88 

16,955,005 

72 

13,785,811  05 

2,279,494  23 

16,065,305  28 

12,918,225 

2<) 

1,845,715  46 

14,763,940  72 

3 

82,452  81 

217,568 

67 

38,517  88 

25,095  79 

63,613  67 

338,543 

05 

50,582  01 

389,125  06 

4 

9,742  72 

574,104 

75 

40,494  34 

13,629  70 

54,124  04 

5,255 

88 

10,850  27 

16,106  15 

5 

1,741,691  50 

1,741,691 

50 

1,436,540  43 

1,436,540  43 

1,334,044  53 

1,334,044  53 

6 

6,415,267  41 

6,436,818 

34 

89,341  83 

5,960,873  28 

6,050,215  11 

39,081 

53 

5,641,044  05 

5,680,125  58 

7 

216,340  44 

643,738 

19 

270,956  36 

177,132  92 

448,089  28 

232,895 

41 

170,448  10 

403,343  51 



1 1,189,378  08 

27,132,647  46 

14,552,886  06 

10,129,574  63 

24,682,460  69 

13,926,169 

14 

9,243,114  85 

23,169,283  99 

8 

128,862  29 

6,948,217 

62 

6,737,299  00 

201,706  64 

6,939,005  64 

6,570,022 

59 

93,855  47 

6,663,878  06 

9 

11,792  78 

327,670 

77 

157,317  90 

30,032  43 

187,350  33 

141,752 

64 

61,776  62 

203,529  26 

10 

102,739  16 

841,227 

62 

377,620  20 

179,430  19 

557,050  39 

743,932 

32 

26,523  18 

770,455  50 

11 

595,102  15 

1,225,495 

72 

610,098  54 

521,635  87 

1,131,734  41 

569,908 

16 

516,727  36 

1,086,635  52 

12 

17,481  42 

120,095 

02 

33,893  27 

4,987  78 

38,881  05 

12,732 

46 

25,459  31 

38,191  77 

13 

808,082  75 

1,446,189 

10 

769,564  12 

2,308,808  82 

3,078,372  94 

3,186,295 

91 

156,139  91 

3,342,435  82 

14 

7,087,054  79 

9,404,457 

24 

2,159,780  34 

6,614,697  11 

8,774,477  45 

2,529,411 

87 

6,391,222  74 

8,920,634  61 

15 

2,438,262  74 

6,819,294  37 

3,707,312  69 

268,275  79 

3,975,588  48 

172,113 

19 

1,971,410  26 

2,143,523  45 

11,189,378  08 

27,132,647  46 

14,552,886  06 

10,129,574  63 

24,682,460  69 

13,926,169 

14 

9,243,114  85 

23,169,283  99 
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AVERAGE  RATES  OF  INTEREST  EARNED  OR  INCURRED  AND  AVERAGE 
DIVIDENDS  PAID  BY  LOAN  AND  TRUST  CORPORATIONS 

FOR  THE  FIVE  YEARS  ENDING  DECEMBER  31st,  1933 


Average  rate  earned  on: 

Mortgages  of  realty  

Collateral  Loans  

Bonds  and  Debentures  

Stocks  

Average  rate  paid  on: 

Deposits  

Debentures  and  Debenture  Stocks 
Average  rate  of  dividend  


Loan 
Corporations 


6.61 
6.37 
5.18 
7  16 

3.64 
4.53 
11.26 


Trust  Companies 


Company 
Funds 


5.49 
9.52 
4.46 
4.19 


8.78 


Guaranteed 
Funds 


FOR  THE  YEAR  1931 


Average  rate  earned  on: 

Mortgages  of  realty  

Collateral  Loans  

Bonds  and  Debentures  

Stocks  

Average  rate  paid  on: 

Deposits  

Debentures  and  Debenture  Stocks  

Average  rate  of  dividend,  including  bonuses 


Loan 
Corporations 


6.56 
4.62 
5.94 
7.32 

3.71 
4.73 
11.82 


Trust  Companies 


Company 
Funds 


5.38 
8.43 
4.03 
4.60 


10.32 


Guaranteed 
Funds 


FOR  THE  YEAR  1932 


Average  rate  earned  on: 

M  ortgages  of  realty  

Collateral  Loans  

Bonds  and  Debentures  

Stocks  

Average  rate  paid  on: 

Deposits  

Debentures  and  Debenture  Stocks  

Average  rate  of  dividend,  including  bonuses 


Loan 
Corporations 


6.59 
8.73 
4.98 
6.47 

3.64 
4.72 
12.00 


Trust  Companies 


Company 
Funds 


5.13 
13.55 
4.52 
3.51 


8.43 


Guaranteed 
Funds 


6.21 
7.42 
4.98 
7.25 

3.51 
5.24 


FOR  THE  YEAR  1933 


Average  rate  earned  on: 

Mortgages  of  realty  

Collateral  Loans  

Bonds  and  Debentures  

Stocks  

Average  rate  paid  on: 

Deposits  

Debentures  and  Debenture  Stocks  

Average  rate  of  dividends,  including  bonuses 


Loan 
Corporations 


6.54 
9.01 
5.18 
5.85 

3.74 
4.57 
8.65 


Trust  Companies 


Company 
Funds 


4.30 
12.18 
3.99 
3.74 


6.46 
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Quarterly  Statements 


OF 


DEPOSITS 


AND 


Securities  on  Hand  and  Available  for  Depositors 


FILED  BY 


Loan  and  Trust  Corporations 

DECEMBER  31st,  1933,  TO  SEPTEMBER  30th,  1934,  INCLUSIVE 


Pursuant  to  Sections  45  or  18  a  (3)  of  the  Loan  and  Trust 
Corporations  Act. 

Sec.  45.  Every  loan  company  receiving  deposits  shall  make  a  sworn  return  to  the  Registrar 
quarterly  on  the  15th  days  of  January,  April,  July  and  October  in  each  year,  drawn  in  accordance 
with  the  form  prescribed  from  time  to  time  by  the  Registrar,  showing  the  amount  of  such  deposits 
and  showing  the  amount  of  cash  on  hand  and  on  deposit  and  the  amount  of  debentures,  bonds, 
stock  or  other  securities  of  or  guaranteed  by  the  Dominion  of  Canada,  and  of  or  guaranteed  by 
any  province  of  Canada  less  any  incumbrances  thereon  and  the  amount  of  bonds,  debentures 
and  other  securities  of  any  municipal  corporation  in  Ontario  or  of  any  city  in  Canada,  less  any 
incumbrances  thereon  and  the  principal  amount  of  any  moneys  payable  to  the  company  on  demand 
the  payment  of  which  is  secured  by  the  mortgage  or  pledge  of  any  of  the  securities  hereinbefore 
in  this  section  mentioned  as  the  said  amounts  stood  at  the  end  of  the  last  preceding  month,  and 
stating  that  the  same  were  at  the  date  mentioned  in  such  return  on  hand  and  available  for 
depositors. 

Sec.  18a. — (3)  Every  trust  company  receiving  deposits  in  the  manner  authorized  by  sub- 
section 3  of  section  18  shall  make  a  sworn  return  to  the  Registrar  quarterly  on  the  15th  days  of 
January,  April,  July  and  October  in  each  year,  drawn  in  accordance  with  the  form  prescribed 
from  time  to  time  by  the  Registrar,  showing  the  amount  of  such  deposits  and  showing  the  amount 
of  cash  on  hand  and  on  deposit,  and  the  amount  of  debentures,  bonds,  stock  or  other  securities 
of  or  guaranteed  by  the  Dominion  of  Canada,  and  of  or  guaranteed  by  any  province  of  Canada, 
less  any  incumbrances  thereon,  and  the  amount  of  bonds,  debentures  and  other  securities  of  any 
municipal  corporation  in  Ontario  or  of  any  city  in  Canada,  less  any  incumbrances  thereon,  and 
the  principal  amount  of  any  moneys  payable  to  the  company  on  demand,  the  payment  of 
which  is  secured  by  the  mortgage  or  pledge  of  any  of  the  securities  herein  before  in  this  sub- 
section mentioned,  as  the  said  amounts  stood  at  the  end  of  the  last  preceding  month,  and 
including  in  such  statement  all  such  cash  and  securities  and  loans  as  defined  in  this  subsection, 
whether  owned  by  the  company  or  held  by  it  as  guaranteed  investments  under  the  provisions  of 
subsection  2  of  section  17,  or  subsection  4  of  section  18,  and  stating  that  the  same  were  at  the 
date  mentioned  in  such  return  on  hand  and  available  for  depositors. 
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Quarterly  Statements 

OF 

Guaranteed  Investments 


AND 

Securities  Allocated 


FILED  BY 

TRUST  COMPANIES 

DECEMBER  31st,  1933,  TO  SEPTEMBER  30th,  1934,  INCLUSIVE 


Pursuant  to  Section  18a  (2)  of  the  Loan  and  Trust  Corporations  Act. 

Sec.  18a.  (2)  Every  trust  company  receiving  funds  for  guaranteed  investment  as  mentioned 
in  subsection  1  of  section  16  shall  make  a  sworn  return  to  the  Registrar  quarterly  on  the  15th 
day  of  January,  April,  July  and  October  in  each  year,  drawn  in  accordance  with  the  form  pre- 
scribed from  time  to  time  by  the  Registrar,  showing  the  amount  of  such  funds,  and  showing  all 
securities,  including  loans  on  securities,  and  cash,  including  money  on  deposit,  ear-marked  and 
definitely  set  aside  as  provided  in  subsection  2  of  section  17,  as  the  said  amounts  stood  at  the 
end  of  the  last  preceding  month,  and  stating  that  the  same  were  at  the  date  mentioned  in  such 
return,  so  ear-marked  and  definitely  set  aside. 
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UNCLAIMED  DEPOSITS 

DECEMBER  31st,  1933 

List  of  unclaimed  deposit  accounts  of  ten  dollars  or  more  reported  by  Loan 
Corporations  and  Trust  Companies,  in  respect  of  which  for  five  years  the  Statute 
of  Limitations  has  run  against  the  depositor,  the  corporation  has  ceased  to 
credit  interest,  the  passbook  has  not  been  presented,  or  where  no  written  acknow- 
ledgment of  the  account  has  been  given. 
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UNCLAIMED  DEPOSITS 
December  31st,  1933 

Following  is  a  list  of  unclaimed  deposit  accounts  of  ten  dollars  or  more  reported  by  Loan  Cor- 
porations and  Trust  Companies,  in  respect  of  which  for  five  years  the  Statute  of  Limitations  has  run 
against  the  depositor,  the  corporation  has  ceased  to  credit  interest,  the  passbook  has  not  been  presented, 
or  where  no  written  acknowledgment  of  the  account  has  been  given. 

CANADA  PERMANENT  MORTGAGE  CORPORATION 


Name  Address  Amount 

Barnard,  E.  M  Unknown   $13  32 

Barnard,  Eliza  M   "                                                   .   .  417  59 

Blong,  E   «    24  77 

Brennan,  Estate,  Jno.  (Jas.  Sheridan  and 

Wm.  McGriskin,  Executors   "   21  29 

Brown,  J.  (Special)   "    4156 

Burke,  M.  A   "    18  45 

Burnett,  Arthur   "    10  81 

Burns,  Miss  Frances   8    193  09 

Burton,  Henry   "    1,677  47 

Campbell,  G.  L   "   26  23 

Campbell,  Jas.  H   "    24  11 

Carter,  George,  Town  Hall,  Chelsea  London,  S.W.,  England   12  75 

Castle,  Mrs.  Sarah  Unknown   86  59 

Cavanah,  John   "    144  64 

Quiver.  Eliza   "    11  13 

Clark,  Elizabeth   "    127  05 

Clements,  David  ,  .  "    53  60 

Cole,  Richard                                           .Stayner   86  55 

Cousins,  M  Unknown   67  32 

Cowan,  Mary   "    185  01 

Gray,  Alfred   "    1,315  54 

Crosson,  Samuel  (deceased),  Alex.  Malloy 

and  J.  Jewett,  Executors   "   1,035  95 

Davison,  Edward   "    21  27 

Dinsmore,  Margaret   "    231  38 

Dunn,  Mary  A.  and  Catherine   "    2,067  36 

Fairbanks,  Jas.  (Senior  and  Junior),  Lansing 

(reported  dead)   "    1,490  63 

Ferrier,  A.  D.,  Estate   "    109  11 

Fraser,  Peter   "    229  98 

Graham,  Mrs.  M.  J   "    246  30 

Green  way,  Mrs.  R.  Ann   "    19  39 

Griffith,  Richard  10  Oxford  St.,  London   68  01 

Hatton,  Mary  A  Unknown   147  74 

Hennessey,  Catharine   "    221  66 

Henry,  Miss  Lolita   "    40  42 

Henry,  Maggie  Lamaroux   "    114  02 

Hibblethwaite,  Jeremiah   "    1,017  39 

Hill,  Ursula   "    105  91 

Hillock,  Elisha   "    507  46 

Huston,  M.  A   "    60  27 

Jones,  John   "    3,244  92 

Kellar,  Mary   "    327  73 

Kennedy,  Mrs.  Maggie   "    86  76 

Ledyard,  F.  D.  (in  Trust)   "    73.  43 

McDougall,  Wm   "    96  30 

McFarland,  S.  M   "    15  75 

McLeod,  Mary  L   "    4,438  16 

Macpherson,  Mrs.  Christina  (nee  Thompson)  "    897  59 

Mahoney,  Miss   "    10  81 

Martin,  John   "    296  52 

Meredith,  Henry  W   "    75  50 

Miller,  Emily   "    482  71 

Miller,  Wm   "    1,066  37 

Miller,  Wm   "    796  01 

Murphy,  John   "    22  78 

Neelon,  M.  A   "   20  04 

O'Brien,  Mary  J   "    78  26 
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CANADA  PERMANENT  MORTGAGE  CORPORATION— Continued 


Amount 

O'Neil,  T.  H  Unknown   $27  54 

Parsons,  Wm.,  Executors   "    425  47 

Pruer,  Wm   "    895  75 

Riddell,  James   "    16  15 

Riddell,  Wm   u    28  03 

Riley,  Charles   "    32  12 

Riley,  Wm   "    59  67 

Robertson,  Miss  Bessie   "    15  71 

Roberton,  John  (in  Trust  for  Miss  C.  Wilson)  "    54  59 

Robinson,  M.,  Estate,  John  Henderson  and 
John  Massey,  Executors  (both  deceased) 

(in  Trust  for  John  Moor)   "    534  97 

Robinson,  M.,  Estate,  John  Henderson  and 
John  Massey,  Executors  (both  deceased) 

(in  Trust  for  John  Muir)   "    165  12 

Robinson,  M.,  Estate,  John  Massey,  John  B. 
Henderson  and   Christopher   Wm.  Lee, 

Executors  (deceased)   "    58  82 

Rowan,  Hannah   "    187  50 

Shipsides,  G.,  Mrs.  Blanche   "    30  94 

Stewart,  Robert   "    619  27 

Sutherland,  M.  C,  Estate   *    317  17 

Walsh,  Mary   "    1,882  51 

Weston,  Miss  Helen   "    39  60 

Wilson,  Miss  Grace   "    61  93 

Wright,  E.  B   "    43  87 


$29,819  49 


GUELPH  AND  ONTARIO  INVESTMENT  AND  SAVINGS  SOCIETY, 
GUELPH,  ONTARIO 


Name                                                   Address  Amount 

Baker,  Victoria  J.  (now  Bever)  Marden,  Ont   $14  57 

Hume,  Alvin  Roy  Guelph   13  37 

Hardie,  John  Corwhin,  Ont   15  53 

Harris,  Samuel  Guelph   30  22 

Lundy,  Mrs.  Edith  Guelph   12  06 

Lush,  Hannah  Oustic,  Ont   34  52 

Robinson,  Francis  Guelph,  Ont   435  94 

Wooding,  Geo.  Estate  Unknown   10  55 

Ying,  Lee  46  Carden  St.,  Guelph   27  92 

$594  68 


HURON  AND  ERIE  MORTGAGE  CORPORATION,  LONDON,  ONTARIO 


Name                                                 Address  Amount 

Fitzgerald,  C.  J  No.  Address   $30  00 

Hurlbut,  A.  F                                                    "    50  00 

Deacon,  F                                                       "    56  00 

Stinson,  E                                                         "    16  20 

Netherton,  H.  L                                                "    19  62 

Wright,  E  London,  East   17  78 

Cleary,  Miss  M  No  Address   24  69 

Evans,  F.  A  Ontario  Hospital,  London   18  56 

Fleming,  Miss  I  Post  Office,  London   21  32 

Hamilton,  J  Treasurer,    Middlesex    Building  Society, 

London   34  06 

Houston,  T.  B  No  Address   49  41 

Hodgins,  Mrs.  L  London,  Ont   13  06 

Harrison,  L.  G  No  Address   19  02 

Jeffrey,  G  London,  Ont   55  90 

Kennedy,  J.  A  London,  Ont   93  06 

Matthews,  Miss  J  No  Address   24  28 

McCallum,  N  Appin   60  18 

McDiarmid,  Rev.  N  No  Address   87  60 

Nixon,  Mrs.  E.  Estate  Westminster  Township.  Ont   26  83 

Pringle,  Mrs.  E.  A  187  Wortley  Rd.,  London   58  72 

Payne,  Mrs.  J.  (in  Trust)  London,  Ont   65  91 
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HURON  AND  ERIE  MORTGAGE  CORPORATION,  LONDON,  ONTARIO— Continued 

Name  Address  Amount 

Prince,  L.  J  No  Address   $12  85 

Patterson,  Cora                                                 "    11  20 

Rice,  Mrs.  M                                                    "    19  91 

Small,  Mrs.  M.  S  Second  Concession,  London  Township   23  64 

Snider.  S  No  Address   2158 

Thompson,  Mrs.  F                                              "    12  77 

Wiltshire,  F  London,  East   30  17 

Wigmore,  Eva  F                 .  No  Address   21  06 

Western  Ontario  Bar  Association,  A.  Stewart, 

Treasurer                                                      "    75  49 

Wall,  Henry                                                     "    98  95 

Wistar,  Mrs.  H.  W.,  Estate                        .  Hellmuth  Ave.,  London   33  46 

Powell,  E.  J  London,  Ont   114  10 

Harris,  Bertha  1  687  Queens  Ave.,  London   29  41 

Kee,  Young  W  Victoria  Cafe,  London   18  95 

McKillop,  Jas.  A.,  Administrator,  A.  A. 

McKillop  Estate  London,  Ont   50  40 

Calhoun,  W.  N  107  Waterloo  St.,  London   26  37 

Cummings,  Mrs.  E.  G  Ettrick,  Ont   27  76 

Rogers,  Frank  M  Tecumseh  House,  London   16  75 

Scott,  Edna  Pearl  133  Maple  St.,  London   19  29 

Langerick,  F.,  Estate  Not  Known   5?  75 

Bagnell,  Hosea  and  Lucy                                    "    10  39 

Bush,  Cyrus  M                                                 "    12  99 

Campbell,  Mrs.  Madeline  183  Langarth  St.,  London   38  37 

Turner,  Charles  R.R.  No.  1,  Ettrick,  Ont  .  13  16 

Thomson,  Mrs.  Margaret  Unknown   82  32 

Allen,  Harry  Jay  .405  8th  Ave.  W.,  Calgary,  Alta   13  60 

Bellamy,  E.  E                                           1005  Royal  Bank  Bldg.,  Toronto   19  17 

Coneybeare,  J.  H.  C  172  Danforth  Ave.,  Toronto   18  00 

Fraser,  B.  M  17  Elgin  Ave.,  Toronto   19  53 

Godfrey,  Mrs.  M.  and  Master  B.  Godfrey.  .  .Calgary,  Alta   13  62 

Harrison,  R.  J  197  Ashworth  Ave.,  Toronto   10  09 

Jackson,  R  237  Dundas  St.  E.,  Toronto   18  19 

Pierry,  Jean  Unknown   68  92 

Naikine,  Dr.,  Estate  973^  King  St.  E.,  Hamilton   32  69 

Brehman,  Mrs.  Matilda  Box  58,  Mildmay,  Ont   15  18 

Birk,  Moses  M  Waterdown,  Ont   11  24 

Brown,  Mrs.  Nellie  Vancouver,  B.C   21  41 

Briggs,  Mrs.  Hannah  R  Unknown   19  40 

Clifton,  John  (Engineer,  G.T.  Rly.)  Cannot  Locate   10  24 

Duff,  W.  A.  H.,  K.C                                     "         "    55  76 

Fields,  A.  F.  and  H.  J                                     "          "    21  34 

McKeand,  J.  C.  (in  Trust),  J.  W.  McKeand      "          "    15  74 

Nesbitt,  Gauld  and  Dickson  Barristers,  Hamilton   15  61 

Cameron,  H.  D.  (in  Trust),  Manitoba  Land.  .Cannot  Locate   29  87 

Bowman  Minervaand  Joseph  Nash,  Executors      "          "    19  99 

Squibb,  F.  and  H.  or  S  607  Main  St.  E.,  Hamilton   10  40 

Kirkpatrick,  J  •  Cannot  Locate   22  57 

MacKay,  Margaret  J                                      "          "    10  32 

McKean,  Miss  Marion  M                                "          "    14  88 

McKay,  Alex  42  Grove  Ave.,  Hamilton,  Ont   12  61 

Ogg,  Mrs.  Elecha  M  Cannot  Locate   22  12 

Sullivan                                                       "          "    10  96 

Stephens,  Thomas  L  124  East  Ave.  N.,  Hamilton   14  16 

Senn,  W.  L  Cannot  Locate   2199 

The  Triller  Estate,  Anson  D.  Alton,  Sole 

Executor  Burlington,  Ont   17  05 

Walker,  James  Cannot  Locate   56  95 

Taylor,  Mrs.  Jane                                           "          "    13  05 


$2,397  94 


1934  REGISTRAR  OF  LOAN  CORPORATIONS  329 

LAMBTON  LOAN  AND  INVESTMENT  COMPANY,  SARNIA,  ONTARIO 

Name                                                   Address  Amount 

Atkinson,  Mary  Estate  Unknown   $42  47 

Allaire,  W  Sarnia   64  17 

Cameron,  Jean  Sarnia   108  20 

Houston,  Eliza  Sarnia   835  42 

Kittermaster,  D.  A  Chicago   27  66 

McHanev,  Margaret  Estate  Sarnia   48  09 

Proctor,  M.  B.  (in  Trust)  Sarnia   486  62 

Lapts,  S.  and  J.  H.  Kittermaster  Mooretown   849  17 

Towers,  Marion,  Trust  Montreal   11  53 

Watson,  Jane  Brigden   495  85 


$2,969  18 

LANDED  BANKING  AND  LOAN  COMPANY,  HAMILTON 

Name                                                   Address  Amount 

Millen,  Richard  Stoney  Creek,  Ont   $14  01 

Lewis,  Jeannette  Bay  St.  S.,  Hamilton   92  74 

Collinson,  Annie  Burlington   10  05 

Perry,  John  R.,  Estate  Dundas   2,033  07 


$2,149  87 


MIDLAND  LOAN  AND  SAVINGS  COMPANY,  PORT  HOPE 


Name                                                   Address  Amount 

Martin,  Mrs.  S  Unknown   $199  65 

Mclntyre,  Mrs.  K                                            "    96  70 

Purslev,  Mrs.  C.  A  Akron,  Ohio   14  22 

White,  Miss  M.  H  Port  Hope,  Ont   291  55 

Garner,  E.  M  Smithville   10  96 

Ware,  R.,  Estate  Port  Hope   28  44 

Hull,  S.  P.,  Estate  Toronto   10  12 

Charlesworth,  D.  E.,  Estate  Toronto   145  98 

Chrysler,  E.  J.,  Estate  Unknown   12  63 

Bean,  B.  H  Quill  Lake,  Sask   32  97 

Bull,  G.  G  Buffalo,  New  York   12  42 

Stephens,  J.  H.  (in  Trust)  Port  Hope   12  25 

James,  H.  G   11  87 


$897  76 


ONTARIO  LOAN  AND  DEBENTURE  COMPANY,  LONDON 


Name                                                     Address  Amount 

Hills,  Miss  Agnes  550^  Richmond  St.,  London   $535  72 

Mitchell,  Isabelle  M  London,  Ont   39  42 

Noyes,  Albert  E.  (deceased)  Denfield,  Ont   20  50 


SECURITY  LOAN  AND  SAVINGS  COMPANY,  ST.  CATHARINES 


$595  64 


Name                                                   Address  Amount 

Thompson,  Mrs.  J.  E  Niagara-on-the-Lake   $89  57 

Hoffman,  J.  H  Tintern,  Ont   12  25 

Jackson,  J.  E   10  08 

Book,  Mrs.  Mary  St.  Anns,  Ont   227  75 

Carter,  Lachlin  Thorold,  Ont   32  94 


$372  59 


TORONTO  MORTGAGE  COMPANY,  TORONTO 


Name                                                     Address  Amount 

Burrett,  Mrs.  Amelia  Montreal   $258  61 

Jones,  John  Toronto   5,856  78 

Philpotts,  Miss  N.  G  Toronto   20  40 

Robinson,  Sir.  Jas.  Lukin  and  Wni,  Anderson, 

Trustees   197  28 

Stuart,  Mrs.  Florence  H  St.  Catharines   437  02 


$6,770  09 
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THE  BRITISH  MORTGAGE  AND  TRUST  CORPORATION,  STRATFORD 


Name                                                  Address  Amount 

Crearer,  J  Bright   $38  60 

Gulliver,  S  Stratford   24  38 

McKay,  Don  Stratford   2199 

Prosser,  M  Newton   23  20 

Moonev,  W.  J  Stratford   45  41 

Vardlev,  Jos  St.  Pauls   15  91 

Fletcher,  M  Gadshill   25  20 

Foley,  Ellen  Gadshill  .'   19  99 

Barrett,  Charles  Newton   25  51 

Mann,  Flora  Stratford   26  43 

Schaefer,  H.,  Estate  Tavistock   13  97 

Walsh,  Catherine  Stratford   12  59 

Pequegnat,  Miss  Alice  Stratford   22  64 

Kirkland,  Fred  Stratford   2171 

$337  53 


BROCKVILLE  TRUST  AND  SAVINGS  COMPANY,  BROCKVILLE 


Name                                                  Address  Amount 

Y.M.C.A.  Building  Fund  Brockville   $140  02 

Whittenbuger,  Mrs.  Edith  A  55  W.  Jersey  Ave.,  Pleasantville,  N.Y   28  80 

McLaren,  Mrs.  Catherine  54  Ontario  St.,  St.  Catharines,  Ont   12  12 


$180  94 


CHARTERED  TRUST  AND  EXECUTOR  COMPANY,  TORONTO 

Name                                                 Address  Amount 
Munro,  Mrs.  L.  T  Kirkland  Lake,  Ont   $29  33 


$29  33 


THE  INDUSTRIAL  MORTGAGE  AND  TRUST  COMPANY,  SARNIA 


Name                                                  Address  Amount 
McDougall,  Jessie  Wyoming   $113  46 


$113  46 

NATIONAL  TRUST  COMPANY  LIMITED,  TORONTO 

Toronto  Branch 

Name                                                  Address  Amount 

Corssen,  T.  G  Unknown   $19  68 

Crawford,  M                                                   "    31  73 

Crawford,  D.  A                                               "    74  10 

Culverwell,  Miss  Isat                                        "    19  84 

Hammond  Gold  Reef  Mining  Co                        "    64  36 

Fleming,  R.  H                                                 "    28  03 

McNeil,  J                                                       "    14  19 

Newell,  Mrs.  Mary  E                                       "    10  69 

Orth,  Mrs.  M.  A.  and  Miss  Lillian                      "    18  36 

Price,  C                                                          "    35  40 

Robinson,  Miss  Hannah                                     "    11  97 

Rigsly,  J.  P                                                     "    10  75 

Whitehead,  Charles  A                                       "    21  50 

Willey,  Miss  Helen  J                                        "    18  46 

Whitehead,  Chas.  A                                        "    21  50 


$400  56 
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NATIONAL  TRUST  COMPANY  LIMITED,  TORONTO— Continued 

Saskatoon  Branch 
Name  Address 

Arnold,  Mrs.  J.  E  Saskatoon,  Sask  

Graham,  Harry  Saskatoon,  Sask  

Grain  Growers  Association  Clavet,  Sask  

Gardiner,  R.  W  No  Address  

Follett,  Susan  J   "   

Read,  Fred  Unknown  

Robertson,  John  Box  720,  Saskatoon,  Sask  


Edmonton  Branch 
Name  Address 

Middleton,  G  Edmonton,  Alta  

Peterborough  Old  Boys  Edmonton,  Alta  

Scott,  R.  F.  (in  Trust)  Edmonton,  Alta  


Winnipeg  Branch 
Name  Address 

Acheson,  S.  B  Suite  22,  Preston  Court,  Winnipeg,  Man. 

Clarkson,  Wm  407  Mclntyre  Block,  Winnipeg  

Darrell,  C.  H  c/o  Manitoba  Hotel,  Winnipeg  

Dromgoole,  F.  C  503  Newman  St.,  Winnipeg  

Gelder,  J  711  Sherbrooke  St.,  Winnipeg  

Hayward,  F.  G  301  Boyd  Building,  Winnipeg  

Law,  T.  W  435  River  Ave.,  Winnipeg  

May,  Mrs  

McKay,  R  Saskatoon,  Sask  

McCarthy,  J  c/o  Manitoba  Club,  Winnipeg  

Mcllvride,  W.  H.  M  380  Boyd  Ave.,  Winnipeg  

McMurray,  E.  M  141  Langside  St.,  Winnipeg  

McNeill,  N  45  Furby  St.,  Winnipeg  

Proctor,  R  Edson,  Alta  

Pritchard  &  Leach  290  Garry  St.,  Winnipeg  

Rivercourt,  A  461  Cumberland  St.,  Winnipeg  

Snow,  J.  C  333  Burrows  Ave.,  Winnipeg  

Thorson,  A.  S  87  Home  St.,  Winnipeg  

Wilson  &  Lewis  206  Nanton  Building,  Winnipeg  


UNION  TRUST  COMPANY,  TORONTO 
(Now  Trusts  and  Guarantee  Company) 

Name  Address 

Acheson,  Joseph  A  299  Jarvis  St.,  T  oronto  

Bennett,  Marjorie  H  91  Wellesley  St.,  Toronto  

Cholmodeley,  Miss  F.  B  184  Spadina  Ave.,  Toronto  

Carr,  Mrs.  Margaret  88  Charles  St.,  Toronto  

Darling,  Charles  W  7  Maple  Ave.,  Toronto  

Foster,  H.  P.  or  A.  S  

Hammond,  Robt.  H  

Hampshire,  Mrs.  A.  J  34  Russell  St.,  Reading,  England  

Hansen,  Mrs.  Nancie  M  

Johnson,  Raymond  P  10  McGill  St.,  Toronto  

Kerrin,  T.  K  8  Queen  St.  E.,  Toronto  

Keen,  May  M  169  Bayside  Dr.,  Toronto  

Lawless,  Thomas  Temple  Building  

Minty,  Francis  W  248  Heath  St.  W.,  Toronto  

Muskoka  Cordwood  &  Lumber  Co  311  Ryrie  Building,  Toronto  

McMillan,  James  E.  or  J.  C  

Peard,  R.  P  1604  Royal  Bank  Building,  Toronto,  Ont 

Reid,  Geo.  A.  and  G.  A.  Ellis  142  Glebeholme  Bvd.,  Toronto  

Rideau  Social  Club  357  Bay  St.,  Toronto  

Sullivan,  Alan  (in  Trust)  10  Madison  Ave.,  Toronto  

Skill,  Leonard  James  and/or  Minnie  Skill.  .  .355^  Vonge  St.,  Toronto  

Toovey,  Miss  Mary  E  943/fCataranui  St.,  Windsor,  Ont  

Thompson,  Charles  W  121  Simcoe  St.,  Toronto  

Western  Pavers,  Ltd  

Zusman,  Harry  (in  Trust)  for  Mike 

Zusman  Welland,  Ont  


Amount 
$14  10 

11  22 

10  00 

22  99 
92  77 
30  00 

725  99 

$907  07 

Amount 
$15  77 

23  15 
19  17 

$58  09 

Amount 
$16  87 
110  65 

24  13 
60  36 

12  90 

11  60 
16  23 
28  60 
44  09 

10  25 

11  75 
14  94 

11  49 
18  38 
14  56 

12  60 
41  44 

13  69 
12  28 

$486  81 


Amount 
$36  55 

10  34 
139  32 

17  99 

23  30 

21  68 
50  00 
13  15 
20  66 
74  12 

10  82 

11  79 

24  03 
29  31 

25  14 
11  99 
68  61 

13  42 
11  45 

22  41 
11  33 

11  41 
17  90 

12  76 

14  44 


$703  92 
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LIST  OF  LOAN 


Name  of  Company 


Chief  Office  in 
Ontario 


3  Canada  Permanent  Mortgage  Corporation  

9  Central  Canada  Loan  and  Savings  Company  

14  Credit  Foncier  Franco-Canadien  

20  Crown  Savings  and  Loan  Company  

24  East  Lambton  Farmers'  Loan  and  Savings  Company  

28  Guelph  and  Ontario  Investment  and  Savings  Society  

73  Home  Building  and  Savings  Association  of  Ottawa  

33  Huron  and  Erie  Mortgage  Corporation  

39  Lambton  Loan  and  Investment  Company  

44  Landed  Banking  and  Loan  Company  

49  Midland  Loan  and  Savings  Company  

76  Niagara  Falls  Building,  Savings  and  Loan  Association  

53  Ontario  Loan  and  Debenture  Company   .  .  .  , 

80  Peterborough  Workingmen's  Building  and  Savings  Society. 

87  Provident  Investment  Company  

58  Real  Estate  Loan  Company  of  Canada,  Limited  .".  . 

62  Security  Loan  and  Savings  Company,  St.  Catharines  

67  Toronto  Mortgage  Company  

91  Toronto  Savings  and  Loan  Company  


Toronto  

Toronto  

Toronto  

Petrolia  

Forest  

Guelph  

Ottawa  

London  

Sarnia  

Hamilton  

Port  Hope 
Niagara  Falls. 

London  

Peterborough . 

Toronto  

Toronto  

St.  Catharines 

Toronto  

Peterborough . 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
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CORPORATIONS 


Manager,  Secretary  or 
♦Chief  Agent 


President 


When  Incorporated 


Geo.  H.  Smith 

G.  A.  Morrow  

•J.  M.Vale  

Charles  Egan  

Duncan  Whyte. . .  . 
J.  M.  Purcell  

A.  H.  Fitzsimmons 

M.  Aylsworth  

James  M.  Hunt .  .  . 

H.  M.  Patterson.  . 
Walter  J.  Helm. . . 

B.  M.  Benson  

Thomas  H.  Main.  . 
John  R.  Corkery  .  . 
A.  H.  Cox  

C.  A.  Moiris  

Frank  Blaikie  

Walter  Gillespie .  .  . 
W.  G.  Morrow 


W.  G.  Gooderham  

E.  R.  Wood  

J.  E.  Moret  

F.  W.  Mulligan,  M.D  

J.  N.  Douglas  

George  D.  Forbes  

W.  M.  Ross  

T.  G.  Meredith,  K.C  

Norman  S.  Gurd  

C.  S.  Scott,  F.C.A  

S.  R.  Caldwell  

John  Muir  

Archibald  McPherson  

James  Lynch  

A.  H.  Cox  

H.  Wilberforce  Aikins,  M.D 

Harry  Southcott  

Thos.  H.  Wood  

Herbert  C.  Cox  


1st 
7th 
24th 
30th 
19th 
19th 
24th 
18th 
27th 
16th 
5th 
5th 
26th 
17th 
3rd 
17th 
12th 
15th 
15th 


March,  1855 
March,  1884 
July,  1880 
January,  1882 
December,  1891 
January,  1876 
June,  1890 
March,  1864 
March,  1847 
December,  1876 
July,  1872 
March,  1894 
September,  1870 
January,  1889 
November,  1893 
September,  1879 
March,  1870 
December,  1899 
June,  1885 
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LIST  OF  TRUST 


Name  of  Company 


Chief  Office  in 
Ontario 


97  Bankers'  Trust  Company  

101  British  Mortgage  and  Trust  Corporation  of  Ontario 

107  Brockville  Trust  and  Savings  Company  

113  Canada  Permanent  Trust  Company  

118  Canada  Trust  Company  

124  Capital  Trust  Corporation  

130  Chartered  Trust  and  Executor  Company  

136  Community  Trusts  Corporation  

141  Fidelity  Trusts  Company  of  Ontario  

146  Grey  and  Bruce  Trust  and  Savings  Company  

151  Guaranty  Trust  Company  of  Canada  

156  Guelph  Trust  Company  

161  Imperial  Trusts  Company  of  Canada  

167  Industrial  Mortgage  and  Trust  Company  

172  Lambton  Trust  Company  

176  London  and  Western  Trusts  Company,  Limited. . .  . 

183  Montreal  Trust  Company  

188  National  Trust  Company,  Limited  

196  Northern  Trusts  Company  

202  Premier  Trust  Company  

207  Prudential  Trust  Company,  Limited  

212  Royal  Trust  Company  

219  Sterling  Trusts  Corporation  

226  Toronto  General  Trusts  Corporation  

233  Trusts  and  Guarantee  Company,  Limited  

239  Union  Trust  Company,  Limited  

244  Victoria  Trust  and  Savings  Company  

250  Waterloo  Trust  and  Savings  Company  


Toronto  

Stratford .... 
Brockville .  .  . 

Toronto  

London  

Ottawa  

Toronto  

Chatham.  .  .  . 
Niagara  Falls 
Owen  Sound. 

Windsor  

Guelph  

Toronto  

Sarnia  

Sarnia  

London  

Toronto  

Toronto  

Toronto  

London  

Toronto  

Toronto  

Toronto  

Toronto  

Toronto  

Toronto  

Lindsay  

Kitchener.  .  . 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 

17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
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COMPANIES 


Manager,  Secretary  or 
♦Chief  Agent 


President 


When  Incorporated 


*Bruce  L.  Smith  

W.  H.  Gregory  

L.  C.  Dargavel  

Geo.  H.  Smith  

M.  Aylsworth  

E.  T.  B.  Pennefather 

John  J.  Gibson  

P.  S.  Coate  

J.  W.  Butters  

O.  E.  Manning  

C.  W.  McDiarmid.  .  , 

J.  M.  Purcell  

J.  S.  Haxton  

W.  R.  Paul  

J.  M.  Hunt  

John  S.  Moore  

*John  F.  Hobkirk  

J.  M.  Macdonnell. . . . 

W.  C.  Riley  

Thos.  B.  Holmes.  .  .  . 

*E.  V.  Barthe  

*Bruce  L.  Smith  

Charles  Bauckham. . . 

W.  G.  Watson  

Edward  B.  Stockdale 
C.  D.  Henderson 

C.  E.  Weeks  

P.  V.  Wilson  


R.  P.  Jellett  

Hon.  Nelson  Monteith  

J.  Gill  Gardner  

W.  G.  Gooderham  

T.  G.  Meredith,  K.C  

J.  J.  Lyons  

Jas.  Y.  Murdock,  K.C  

P.  S.  Coate  

F.  H.  Leslie  

C.  A.  Fleming,  F.C.A  

A.  F.  Healy  

W.  E.  Phin  

Hon.  W.  D.  Ross  

John  Cowan  

Norman  S.  Gurd  

Rt.  Hon.  Arthur  Meighen,  K.C. 

P.C  

Sir  Herbert  S.  Holt  

W.  E.  Rundle  

R.  T.  Riley  

James  Gray  

B.  Hal.  Brown  

Sir  Chas.  Gordon,  G.B.E  

W.  H.  Wardrope,  K.C  

Hon.  N.  W.  Rowell,  K.C,  LL.D 

James  J.  Warren  

Henry  F.  Gooderham,  K.C  

William  Flavelle  

Edward  F.  Seagram  


20th  May, 

5th  October, 
11th  May, 

7th  March, 
23rd  July, 

1st  April, 
20th  July, 
26th  April, 
23rd  March, 

8th  April, 
12th  June, 
26th  May, 
23rd  June, 
20th  August, 
26th  April, 

17th  September, 
21st  March, 
12th  August, 

1st  March, 

2nd  April, 
19th  May, 
24th  June, 
19th  May, 

1st  April, 
24th  February, 

7th  August, 

4th  September, 

7th  April, 


1905 
1877 
1885 
1913 
1894 
1912 
1905 
1928 
1910 
1926 
1925 
1917 
1887 
1889 
1928 

1896 
1889 
1898 
1902 
1913 
1909 
1892 
1911 
1899 
1897 
1901 
1897 
1913 


I 


SIGN  BOOK  CARD 

AND  LEAVE  AT 
CHARGING  DESK 
IF  BOOK  IS  TO  BE  USED 
OUT  OF  THE 
LIBRARY  BUILDING 


\ 


